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EU and global securities regulators welcome agreement on data transfer
The International Organization of Securities Commissions (IOSCO) and the European
Securities and Markets Authority (ESMA) welcome the Opinion of the European Data
Protection Board (EDPB) on their administrative arrangement for the transfer of personal data
between European Economic Area (EEA) Financial Supervisory Authorities and non-EEA
Financial Supervisory Authorities.
Under the European General Data Protection Regulation (GDPR), personal data can be
transferred from a EEA country to a third country when appropriate safeguards are provided.
One of the ways to provide the safeguards is by an administrative arrangement between public
authorities. In its Opinion, the EDPB considers that ESMA and IOSCO’s administrative
arrangement ensures appropriate safeguards when personal data will be transferred pursuant
to the arrangement.
The EDPB Opinion is the first of its kind and will enable the continued exchange of enforcement
and supervisory information between securities regulators, including under the IOSCO
Multilateral MoU, to promote orderly markets and protect investors, while providing the
protection of personal data.
ESMA and IOSCO members who exchange personal data on a regular basis will now take the
necessary steps to enter into the arrangement.
Ashley Alder, IOSCO Chair, said:
“The IOSCO MMoU is a widely used arrangement under which 121 securities
regulators have agreed the basis on which they exchange information for the purposes
of their enforcement mandates. I welcome the EDPB’s opinion which enables these
vital cross border exchanges to continue with EEA authorities in a manner that is
consistent with the new GDPR and the overall public interest.”
Steven Maijoor, ESMA Chair, added:
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“I also welcome the opinion from the EDPB on the administrative arrangement on
transfer of personal data. While providing data protection safeguards, this will allow
EEA and non-EEA supervisory authorities to continue to share the data needed for their
work in overseeing increasingly globalised and interconnected capital markets,
particularly in the areas of market abuse and insider dealing.”
Maureen Jensen, Chair of the IOSCO Subgroup on Data Protection, said:
“Our goal in working collaboratively with the EDPB to prepare the administrative
arrangement has been to ensure that personal data rights are respected in a manner
that allows securities markets regulators to continue to fulfil our mandates to protect
investors and ensure stability in the capital markets through information sharing. I
believe the administrative arrangement achieves this goal and balances these
important objectives."
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Notes for editors
1. European Data Protection Board.
2. ESMA’s mission is to enhance investor protection and promote stable and orderly financial
markets.
It achieves these objectives through four activities:
i.

assessing risks to investors, markets and financial stability;

ii. completing a single rulebook for EU financial markets;
iii. promoting supervisory convergence; and
iv. directly supervising specific financial entities.
3. ESMA achieves its mission within the European System of Financial Supervision (ESFS)
through active cooperation with the European Banking Authority (EBA), the European
Insurance and Occupational Pensions Authority (EIOPA), the European Systemic Risk
Board, and with national authorities with competencies in securities markets (NCAs).
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