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Responding to this Consultation Paper  

ESMA invites comments on all matters in this Consultation Paper and in particular on the 

specific questions summarised in Annex 1. Comments are most helpful if they: 

• respond to the question stated; 

• indicate the specific question to which the comment relates; 

• contain a clear rationale; and 

• describe any alternatives ESMA should consider. 

ESMA will consider all comments received by 22 April 2025.  

All contributions should be submitted online at www.esma.europa.eu under the heading ‘Your 

input - Consultations’.  

Instructions 

In order to facilitate analysis of responses to the Consultation Paper, respondents are 

requested to follow the below steps when preparing and submitting their response: 

• Insert your responses to the questions in the Consultation Paper in this reply form.  

• Please do not remove tags of the type < ESMA_QUESTION_MIKC_0>. Your response 

 to each question has to be framed by the two tags corresponding to the question. 

• If you do not wish to respond to a given question, please do not delete it but simply 

 leave the text “TYPE YOUR TEXT HERE” between the tags. 

• When you have drafted your responses, save the reply form according to the following 

 convention: ESMA_CP_ MIKC_nameofrespondent.  

 For example, for a respondent named ABCD, the reply form would be saved with the 

 following name: ESMA_CP_ MIKC_ABCD. 

• Upload the Word reply form containing your responses to ESMA’s website (pdf 

 documents will not be considered except for annexes). All contributions should be 

 submitted online at www.esma.europa.eu under the heading ‘Your input - 

 Consultations’. 

 

http://www.esma.europa.eu/
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Publication of responses 

All contributions received will be published following the close of the consultation, unless you 

request otherwise.  Please clearly and prominently indicate in your submission any part you 

do not wish to be publicly disclosed. A standard confidentiality statement in an email message 

will not be treated as a request for non-disclosure. A confidential response may be requested 

from us in accordance with ESMA’s rules on access to documents. We may consult you if we 

receive such a request. Any decision we make not to disclose the response is reviewable by 

ESMA’s Board of Appeal and the European Ombudsman. 

Data protection 

Information on data protection can be found at www.esma.europa.eu under the heading ‘Data 

protection’. 

Who should read this paper? 

All interested stakeholders are invited to respond to this Consultation Paper. In particular, 

ESMA invites crypto-asset service providers, investors and their associations, financial entities 

dealing with crypto-assets and any other stakeholders that have an interest in the market for 

crypto-assets. 

 

  

http://www.esma.europa.eu/
https://www.esma.europa.eu/about-esma/data-protection
https://www.esma.europa.eu/about-esma/data-protection
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1 General information about respondent 

Name of the company / organisation Paris Europlace 

Activity Other 

Are you representing an association? ☒ 

Country / Region France 

 

2 Questions 
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Q1 Do you agree with the minimum requirements regarding qualification, 

experience and continuous professional development of staff giving 

information on crypto-assets and crypto-asset services to clients included in 

paragraphs 19 to 21 of draft Guideline 2? If not, what would, in your view, be 

adequate minimum requirements? Please state the reasons for your answer. 

<ESMA_QUESTION_MIKC_1> 

TYPE YOUR TEXT HERE  

It is important to note that professional experience in cryptoassets management is currently 

rare in the main financial centers. Excessively restrictive experience criteria would therefore 

make regulation potentially difficult to comply with. 

For this reason, the cryptoassets manager should already have prior experience managing 

financial instruments and/or cryptoassets, as well as specific knowledge of the cryptoassets 

market. This knowledge can result from a minimum number of training hours, a certain number 

of months of experience, or demonstrable personal experience in the cryptoassets market.  

The experience to be retained, given the recent existence of the market, should be the 

experience obtained on a personal basis on the basis of 1) the number of years a wallet has 

been open, 2) the number of transactions carried out per year, 3) the type of products on which 

these activities took place, all while providing the competent national authority with the 

elements allowing the above points to be attested on the basis of account statements or other. 

This personal experience would make it possible to assess the level of competence in crypto; 

and depending on the case, it would make it possible to reduce the number of external training 

hours required. 

Furthermore, it is important not to create regulatory divergences between the European Union 

and other jurisdictions active in the cryptoassets sector. 

 

<ESMA_QUESTION_MIKC_1> 

 

Q2 Do you agree with the minimum requirements regarding qualification, 

experience and continuous professional development of staff giving advice on 

crypto-assets and crypto-asset services to clients included in paragraphs 24 to 

26 of draft Guideline 3? If not, what would, in your view, be adequate minimum 

requirements? Please state the reasons for your answer. 
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<ESMA_QUESTION_MIKC_2> 

See response to Q1 above 

<ESMA_QUESTION_MIKC_2> 

 

Q3 Do you agree that with the proposed draft guidelines? Please state the reasons 

for your answer. 

<ESMA_QUESTION_MIKC_3> 

TYPE YOUR TEXT HERE  

In §28.d, the possibility of working without knowledge or experience for a maximum of 4 years 

could be considered excessive. Similarly, it is not specified whether such work for, say, three 

years would be recognized as a sufficient qualification. 

The experience to be retained, given the recent existence of the market, should be the 

experience obtained on a personal basis on the basis of 1) the number of years a wallet has 

been open, 2) the number of transactions carried out per year, 3) the type of products on which 

these activities took place, all while providing the competent national authority with the 

elements allowing the above points to be attested on the basis of account statements or other. 

This personal experience would make it possible to assess the level of competence in crypto; 

and depending on the case, would make it possible to reduce the number of external training 

hours required. 

<ESMA_QUESTION_MIKC_3> 

 

Q4 Are there any additional comments that you would like to raise and/or 

information that you would like to provide? 

<ESMA_QUESTION_MIKC_4> 

TYPE YOUR TEXT HERE  

It is important to promote the development of quality training organizations so that the 

management of cryptoassets is not penalized or hindered in its development by an insufficient 

number of employees. 
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<ESMA_QUESTION_MIKC_4> 

 

 

 

 

 

 


