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Introduction 
 
 

WeeFin aims to democratize sustainable finance by helping professional investors (AM, AO, Wealth 
Manager, Asset Servicer...) to create more ambitious ESG strategies and by fighting against 
greenwashing. To this end, WeeFin offers a platform 100% dedicated to ESG that allows investors to 
manage their ESG processes : centralizing all sustainability data, creating their own ESG scores and 
producing ESG reports. As sustainability is at the heart of our strategic ambition, we want to respond to 
this public consultation and share our feedback. WeeFin advocates for encouraging financial actors to 
invest in a more sustainable way and contribute to the just transition. However, since there is no single 
method for integrating sustainability into investment strategies, it is essential that each actor can develop 
their own approach with complete transparency. 

By sharing best practices and providing a better understanding of regulatory requirements, the text can 
help to avoid subjective interpretations or misleading communications due to being too theoretical, 
which can lead to confusion among financial actors. 

In our view, there is first and foremost a need for a reliable, coherent and usable framework that binds 
together the regulatory requirements of all actors as comprehensively as possible. It is crucial to ensure 
consistency within this framework in order not to lead to further discrepancy between the reporting 
requirements at investee company level and investor level as it would put financial market participants 
(FMP) at risk and ultimately hinder the quality of reporting. 

Today, FMPs are facing significant challenges in understanding the existing PAIs. We observe that there 
have been significant investments from FMPs in adapting to the existing framework; it is a rather long 
and arduous road, but many of the actors we accompany are starting to apply processes to this end. To 
better implement this framework and ultimately strengthen transparency in the European market, there 
is an urgent need for pedagogy and clear guidelines from the regulators. To this extent, we welcome all 
clarifications implemented in this consultation paper to limit regulatory risks and empower the current 
framework. However, the suggested technical modifications for implementing new mandatory 
indicators, revising formulas, and changing existing PAI indicators will not only necessitate further 
analysis and data, but will also call for significant adjustments to recently developed systems and 
controls. 

Adding yet another layer of complexity based on substantial modifications of SFDR level 2 might be 
counterproductive, especially if SFDR level 1 will be modified in a few years. In order to become 
accustomed to new obligations, all stakeholders need some consistency.  

With a clear regulatory framework on which the market can rely with full assurance, it would be possible 
to switch from working primarily on the form and really tackle the substance. Having to adapt every few 
months to some reporting obligations could prevent actors from doing the important work which is, in 
our mind, creating the most ambitious strategies to promote sustainable finance.  
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 In this context, in order to clarify the existing framework, WeeFin believes that : 
 

• There is a necessity to align the PAI indicators and disclosure requirements across the European 
regulatory landscape by capitalizing on the existing framework and working towards integrating 
it further by financial industry actors. Therefore, we believe that adding new requirements could 
be counterproductive and generate more confusion, especially in the context of a data shortage, 
when there is already a need for greater adoption of existing indicators. 

• Harmonizing the regulatory obligations should be the intended goal. In the medium-to-long 
term, we see a benefit in primarily using the framework of the Taxonomy, but it does not seem 
usable enough for every actor in the short term. Therefore, when distinct frameworks can apply 
to a situation (e.g., PAI and DNSH), there should be clear guidelines for each of the frameworks 
and associated obligations, in order for each actor to choose the one most suitable to its situation   

• When it comes to GHG emissions reduction targets, SFDR should be consistent with the existing 
framework and standards, and should adapt its own requirements for FMPs in accordance with 
currently applicable rules and methodologies. Moreover, we agree with the fact that 
requirements should not create any additional burden for products without such targets. 

• The market should not be troubled by successive regulatory amendments, but rather be given 
sufficient information to gain a clearer comprehension of the regulation and facilitate its 
implementation more effectively, ultimately leading to a smoother and more effective transition. 
If we were to encapsulate our view, it would be to complement the existing framework through 
a pedagogical approach of clarification and consolidation, rather than supplement it with new 
requirements. 
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