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CONSULTATION PAPER ON FEES CHARGED TO CREDIT RATING AGENCIES
BY THE EUROPEAN SECURITIES AND MARKETS AUTHORITY

Moody’s Investors Service (MIS) wishes to thank ESMA for the opportunity to comment on
the proposed response to the Request for Technical Advice on the revision of Delegated
Regulation 272/2012.

We have reviewed the Consultation Paper and have no material comments on the proposed
response to the Request for Technical Advice.

Yours faithfully

/S/ Neil Acres

Neil Acres
Managing Director — Government & Public Affairs
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