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STSS1

XS$1965521203

Instrument identification code

N/A (General Information)

{ISIN}

N/A

Where available, the international security identification
code (ISIN) or codes, or if no ISIN, then any other unique
securities, assigned to this securitisation.

Where available under Item 1.1 of Annex VIII.

STSS2

724500VZ11H30K1D6902

Legal Entity Identifier (LEI)

N/A (General Information)

{LE}

N/A

The LEI of the originator(s) and sponsor(s), and where
available original lender(s).

Item 4.2 of Annex VII.

STSS3

Notification identifier

N/A (General Information)

{ALPHANUM-100}

N/A

Where reporting an update, the unique reference number’
assigned by ESMA to the previously notified STS
notificat

N/A

STSS4

724500VZ11H30K1D6902N201901

Securitisation identifier

N/A (General Information)

{ALPHANUM-100}

N/A

Where available, the unique securitisation identifier as
assigned by the originator, sponsor and SSPE.

N/A

STSS5

Prospectus identifier

N/A (General Information)

{ALPHANUM-100}

N/A

Where available, the prospectus identifier as provided by
the relevant comoetent authoritv.

N/A

STSS6

Securitisation Repository

N/A (General Information)

{ALPHANUM-1000}

N/A

Where available, the name of the registered securitisation
repository.

N/A

STSS7

STSS8

STORM 2019-|

Securitisation name

N/A (General Information)

{ALPHANUM-100}

N/A

The securitisation name.

Item 4 of Annex VII.

NL

Country of establishment

N/A (General Information)

{COUNTRYCODE_2}

Article 18 and 27(3)

Where available, the country of establishment of the
originator(s), sponsor(s) SSPE(s) and original lender(s).

N/A

STSS9

non-ABCP securitisation

Securitisation classification

N/A (General Information)

{LIsT}

N/A

The type of securitisation:
-non-ABCP securitisation;
-ABCP transaction;
-ABCP orogramme.

N/A

STSS10

residential mortgages

Underlying exposures classification

N/A (General Information)

{LIsT}

N/A

The type of underlying exposures:
1) autoloans/leases;

2)  consumer loans;

3)  commercial mortgages;

4)  credit-card receivables;

5)  leases;

6)  residential mortgages;

7)  SME loans;

N/A

STSS11

10/04/2019

Issue date

N/A (General Information)

{DATEFORMAT}

N/A

Where a prospectus has been drawn up in compliance with
Directive 2003/71/EC, the originator and sponsor shall
provide the date on which the prospectus was approved.
In all other cases, the originator and sponsor shall provide
the closing date of the most recent transaction

Item 4 of Annex VII.

STSS12

11/04/2019

Notification date

N/A (General Information)

{DATEFORMAT}

N/A

The date of notification to ESMA.

N/A

STSS13

Prime Collateralised Securities (PCS) UK Limited has verified that the STORM 2019-I securitisation complies with the STS criteria

Authorised Third party

N/A (General Information)

{ALPHANUM-100}

Article 27(2)

If an authorised third-party has provided STS verification
services in accordance with Article 27(2) of the
Securitisation Regulation, provide a statement that
compliance with the STS criteria was confirmed by that
authorised third party firm.

N/A

STSS14

Prime Collateralised Securities (PCS) UK Limited

Authorised Third party (name and
country of establishment)

N/A (General Information)

{ALPHANUM-1000}

Article 27(2)

If an authorised third-party has provided STS verification
services in accordance with Article 27(2) of the
Securitisation Regulation, provide the name of the third
party’s name and the country of establishment.

N/A

STSS15

Financial Conduct Authority

Authorised Third party (name of
competent authority)

N/A (General Information)

{ALPHANUM-100}

Article 27(2)

If an authorised third-party has provided STS verification
services in accordance with Article 27(2) of the
Securitisation Regulation, provide the name of the
competent authority that has authorised it

STSS16

N.A.

STS status

N/A (General Information)

{ALPHANUM-1000}

Article 27(5)

Notification from the originator and sponsor that the
securitisation is no longer to be considered as STS and the
reasons for this.

N/A

STSS17

Originator (or original lender) not a credit
institution

N/A (General Information)

{Y/N}

Article 27(3)

A statement “Yes” or “No” as to whether the originator or
original lender is a credit institution or investment firm
established in the Union.

N/A

STSS18

Obvion N.V. confirms that its credit-granting is done on the basis of sound and well-defined criteria and clearly established processes for approving, amending, renewing and
financing credits and that it has effective systems in place to apply such processes in accordance with Article 9 of Regulation (EU) 2017/2402.

Originator (or original lender) not a credit
institution

N/A (General Information)

{ALPHANUM-1000}

Article 27(3)

If the answer to field STS17 is he originator or original
lender shall provide confirmation that its credit-granting is
done on the basis of sound and well-defined criteria and
clearly established processes for approving, amending,
renewing and financing credits and that the originator or
original lender has effective systems in place to apply such
processes in accordance with Article 9 of Regulation (EU)
2017/2402.

STSS19

Obvion N.V. confirms that the credit-granting as referred to in Article 27(3)(a) of Regulation (EU) 2017/2402 is subject to supervision.

Confirmation that the credit granting is
subject to supervision

N/A (General Information)

{ALPHANUM-1000}

Article 27(3)

If the answer to field STS17 is "No", the originator's or
original lender's shall provide confirmation that the credit-
granting as referred to in Article 27(3)(a) of Regulation (EU)
2017/2402 is subject to supervision

STSS20

Pursuant to the Mortgage Receivables Purchase Agreement STORM 2019-1 B.V. (the Issuer) will purchase and accept from Obvion N.V. (the Seller) the assignment of the Mortgage Receivables and
the Beneficiary Rights relating thereto by means of a registered Deed of Assignment and Pledge as a result of which legal title to the Mortgage Receivables and the Beneficiary Rights relating thereto
is transferred to the Issuer and such purchase and assignment will be enforceable against the Seller and third parties of the Seller, subject to any applicable bankruptcy laws or similar laws affecting
the rights of creditors as set forth in the legal opinion intended to be issued by Loyens & Loeff N.V., a reputable law firm with experience in the field of securitisations, on the Closing Date. This legal
opinion confirms such enforceability and that any applicable laws under the Dutch Bankruptcy Act do not contain severe clawback provisions as referred to in the Securitisation Regulation. As a result
thereof the requirement stemming from article 20(5) of the Securitisation Regulation is not applicable. For a further explanation, reference is made to section 4.4(a) of the Prospectus, in which
reference is made to section 7.1 (Purchase, repurchase and sale) of the Prospectus. As a general note, in this STS notification, except as (otherwise) defined or construed herein or in so far as the
context otherwise required, words, expressions and capitalised terms used but not defined or construed herein shall have the meanings defined or construed in the prospectus with respect to the
STORM 2019 securitisation dated 10 April 2019 (the Prospectus).

Transfer of the underlying exposures by
true sale or assignment

Concise Explanation

{ALPHANUM-10000}

Article 20(1)

The STS notification shall provide a concise explanation that
the transfer of the underlying exposures is made by means
of true sale or transfer with the same legal effect in a
manner that is enforceable against the seller or any third
party.

Item 3.3 of Annex VIII.

STSS21

The Dutch Bankruptcy Act (Faillissementswet) does not contain severe clawback provisions as referred to in article 20(1) and (2) of the Securitisation Regulation and such clawback provisions are
therefore not applicable to this securitisation. The Seller will represent on the relevant purchase date to the Issuer in clause 5.4.1 subparagraph n) of the Mortgage Receivables Purchase Agreement
that (a) its centre of main interest is situated in the Netherlands and (b) it is not subject to any one or more of the insolvency and winding-up proceedings listed in Annex A to the Insolvency
Regulation in any EU Member State and has not been dissolved (ontbonden), granted a suspension of payments (surséance verleend) or declared bankrupt (failliet verklaard). For further details,
reference is made to section 4.4(b) of the Prospectus.

No severe clawback

Concise Explanation

{ALPHANUM-10000}

Article 20(2)

The STS notification shall provide a concise explanation on
whether any of the severe clawback provisions referred to
in Article 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are
found in the securiisation, and state whether the provisions
in Article 20 (3) of Regulation (EU) 2017/2402 apply.

Item 3.3 of Annex VIII.

STSS22

Not applicable.

Exemption for clawback provisions in
national insolvency laws

Confirmation

{ALPHANUM-1000}

Article 20(3)

In conjunction with STSS21, where appropriate, the STS
notification shall confirm whether there are no
circumstances that could give rise to clawback provisions in
accordance with Article 20 (1) and (2) of Regulation (EU)
2017/2402.

Item 3.3 of Annex VIII.

STSS23

Transfer where the seller is not the
original lender

Confirmation

{ALPHANUM-1000}

Article 20(4)

Where the seller is not the original lender, the STS
notification shall provide a statement confirming that the
securitisation complies with Article 20(1) to 20(3) of
Reeulation (EU) 2017/2402.

Item 3.3 of Annex VIII.




Transfer performed by means of an

Where the transfer of the underlying exposures is
performed by means of an assignment and perfected at a
later stage than at the closing of the securitisation, the STS
notification shall provide a concise explanation on how and
whether that perfection is effected at least through the

" N N required minimum pre-determined event triggers as listed
sTss24 Concise Explanation ALPHANUM-10000; Article 20(5) Item 3.3 of Annex VIIl.
assignment and perfected at a later stage P { t (5) in Article 20(5) of Regulation (EU) 2017/2402.
Where alternative mechanisms of transfer are used, the STS
notification shall confirm that an insolvency of the
originator would not prejudice or prevent the SSPE from
enforcing its rights.
The Seller shall represent on the relevant purchase date in clause 5.1 subparagraph d) of the Mortgage Receivables Purchase Agreement that the Mortgage Receivables are, at the time of the sale and [The STS nofification shall provide a conclse explanation an
. ) . whether there are representations and warranties provided
assignment to the Issuer, free and clear of any rights of pledge or other similar rights (beperkte rechten), encumbrances and attachments (beslagen), no option rights have been granted in favour of
any third party with regard to the Mortgage Receivables, other than any option rights of the Seller pursuant to the Mortgage Recelvables Purchase Agreement and, to the best of its knowledge, not in by the seller that the underlying exposures included in the
STSS25 Tl X1y g &b . e (R o S b e Representations and warranties Concise Explanation {ALPHANUM-10000} Article 20(6) securitisation are not encumbered or otherwise in a Item 2.2.8 of Annex VIIl.
a condition that can be foreseen to adh ly affect the of the For further details, reference is made to section 4.4(e) of the Prospectus. condition that can be foreseen to adversely affect the
enforceability of the true sale or assignment or transfer with
Only Mortgage Receivables resulting from Mortgage Loans which satisfy the Mortgage Loan Criteria and, if applicable, the Additional Purchase Criteria and the representations and warranties made
by the Seller in the Mortgage Receivables Purchase Agreement will be purchased by the Issuer. Reference is made to clause 5.1(n), clause 7.1.4, clause 8.1.4, clause 9.1.4 and schedule 1 (Mortgage
Loan Criteria) of the Mortgage Receivables Purchase Agreement. The Mortgage Receivables have been selected by the Seller from a larger pool of mortgage loans that meet the Mortgage Loan
Criteria applying a random selection method (see al 6.1 tables) of the Prospectus).
A retransfer of Mortgage Receivables by the Issuer shall only occur:
(i) in the circumstances pre-defined in the Mortgage Receivables Purchase Agreement and not at the sole discretion of the Seller (e.g. in the event the Seller would like to agree with a Borrower to
modify certain Mortgage Conditions or a Mortgage Loan, a Borrower has given notice of its intention to switch in whole o in part the premiums deposited into the Switch Savings Account into an
i in one or more Switch Investment Funds, an NHG Mortgage Loan Part no longer has the benefit of an NHG Guarantee for the full amount of such NHG Mortgage Loan Part and in the event
it appears that the Seller, while it is entitled to such claim under the NHG Guarantee, will not make such claim, if Further Advance Receivables do not meet all of the relevant conditions to purchase The STS notification shall provide concise explanation that:
such Further Advance Receivables and a Further Advance is granted on or following the Notes Payment Date immediately preceding the First Optional Redemption Date) and in the event that any
Mortgage Loan Criteria or representation and warranty in respect of such Mortgage Receivables is untrue or incorrect in accordance with the conditions set forth in the Mortgage Receivables - the underlying exposures transferred from, or assigned by,
Purchase Agreement; and the seller to the SSPE meet predetermined, clear and
(ii) upon (a) the exercise of the Tax Call Option by the Issuer, (b) the exercise of the Clean-Up Call Option by the Seller or (c) at the discretion of the Issuer, the occurrence of the Optional Redemption | Eligibility criteria which do not allow for vl eligibility "(“i"a which do not a”°:‘ for active
Date. active portfolio management of the . ) ) portfolio management of those exposures on a discretionary |
STss26 " l", & discreti Concise Explanation {ALPHANUM-10000} Article 20(7) basis; Item 2.2.2 and 2.2.13 of Annex VIl
underlying exposures on a discretionary - the selection and transfer of the underlying exposures in
Reference is made to Clause 5.3 (Remedy for breach — repurchase), Clause 6.1(g), Clause 6.1(n), Clause 6.1(o), Clause 6.1(p), Clause 6.1(q), Clause 6.1(t), Clause 6.1(u), Clause 6.1(v), Clause 8.1.5and | pasis the securitisation is based on clear processes which
Clause 12 (Repurchase) of the Mortgage Receivables Purchase Agreement. facilitate the identification of which exposures are selected
for or transferred into the securitisation and that they do
Also, the Transaction Documents do not allow for the active selection of the Mortgage Loans or Mortgage i ona y basis including of the pool for specul. not allow for their active portfolio management on a
purposes aiming to achieve better performance or increased investor yield. Accordingly, the Transaction Documents do not allow for active portfolio management of the Mortgage Loans comprising discretionary basis.
the pool on a discretionary basis.
For further details, reference is made to section 4.4(d) and (f) of the Prospectus and sections 7.1 (Purchase, repurchase and sale), section 7.2 (Representations and warranties) and section 7.3
(Mortgage Loan Criteria) of the Prospectus.
The pool of Mortgage Receivables purported to be sold and assigned on the Closing Date satisfies the homogeneous conditions of article 20(8) of the Securitisation Regulation and the regulatory
technical standards as contained in article 1(a), (b), (c) and (d) of the Draft RTS Homogeneity. The mortgage loans of the pool (i) have been underwritten according to similar underwriting standards
which apply similar approaches to the assessment of credit risk associated with the Mortgage Loans and without prejudice to Article 9(1) of the Regulation, (i) d according to
similar servicing procedures with respect to monitoring, collection and administration of Mortgage Receivables from the Mortgage Loans, (i) fall within the same asset category of residential loans
secured with one or several mortgages on residential immovable property and (iv) in accordance with the homogeneity factors set forth in article 20(8) of the Securitisation Regulation and article
3(2)(a), (b) and (c) of the Draft RTS Homogeneity (a) are secured by a first priority Mortgage or, in the case of Mortgage Loans (including, as the case may be, any Further Advance) secured on the
same Mortgaged Asset, irst and sequentially lower priorty rights of mortgage over () ral estate (onraerende zaak), (i) an apartment right recht) or (i) a long lease (erfpacht), in he TS notifiction shllprovide adetailed explanation a5
each case situated in the Netherlands and (b) (i) pursuant to the applicable Mortgage Loan Conditions, (x) the Mortgaged Asset may not be the subject of residential letting at the time of origination, o the homogeneity of the pool of underlying exposures
(y) the Mortgaged Asset is for residential use and has to be occupied by the relevant Borrower at and after the time of origination (except that in exceptional circumstances the Seller may in backing the securiisation. For that purpose the originator
sTss27  |accordance with its internal guidelines allow a Borrower to let the Mortgaged Asset under specific conditions and for a limited period of time) and (ii) no consent for residential letting of the Homogenelty of assets Detailed Explanation (ALPHANUM} Article 20(8) and sponsor shall refer to the EBA RTS on homogeneity | Item 2.2.7 of Annex VIl
Mortgaged Asset has been given by the Seller. The criteria set outin (i) up to and including (iv) are derived from article 20(8) Securitisation Regulation and the Draft RTS Homogeneity, the latter being (Commission Delegated Regulation (EU) [..J, and shall
the most recent draft available on the date of this STS notification. explain in detail how each of the conditions specified in the
Article 1 of the RTS are met.
For further details, reference is made to section 4.4(g) of the Prospectus, where reference is made to section 6.1 (Stratification tables) of the Prospectus, and clause 5.1 (Representations and
warranties), subparagraphs (j) and (mm) of the Mortgage Receivables Purchase Agreement and the Mortgage Loan Criteria set forth in schedule 1 (Mortgage Loan Criteria) to the Mortgage
Receivables Purchase Agreement, subparagraphs (a), (h) and (i).
T r e e notiied securtt sob " 3
¢ : doary securi positions and the notified securitisation is. found in section 4.4(h) of See The STS notification shall confirm that the underlying
o Underlying Exposure Obligations: no re . - - exposures do not include any securitisation positions and
sTss28 Ving Exp & Confirmation {ALPHANUM-1000} Article 20(9) P v P Item 2.2.2 and 2.2.13 of Annex VIl
securitisation that the notified securitisation is therefore not a re-
securitisation.
the Seller’s 20(10) of Regul: d the EBA Non-ABCF the Seller confirms tgage in
by at are no applied at to simil (gage that are of
described pectus. The Sele willrepresent on the relevant purchase date to the fssuer in clause 5.1(p) of aa that each of has been granted
I d meets the Code of Conduct and the Selles underwritng policy and pracedures prevaiing at that time and is subject int ga at
the time of origination and not materially different or less stringent from the terms and condi lied by (i) a \d (ii) the Seller in respect of mortgage loans granted by it at such time not
being sold and assigned to the Issuer pursuant to tgage Refe is also made to section 4.4(i) of d secti d ) of P .
of .3 (Origination and f d the Seller has by h f) of Purchase The STS notification shall provide a detailed explanation:
\greement dard: to which y and the Issuer has the Trust - as to whether the underlying exposures were originated in
Deed to ipon having from the Seller. the lender’s ordinary course of business and whether the
applied underwriting standards were no less stringent that
frd (RIERETE ‘BaES e 2 ‘BaE¢ ! gt ‘BaES v figzwticl those applied at the same time of origination to exposures
(i.e. marketed and Pr Y repr 'g him e prior to the Seller’s that provided might not be. that were not securitised.
fed by the Seller).
verified by the Seller). - as to whether the underwriting standards and any material
Ll 1 o) of - - + th o changes from prior underwriting standards have been or will
was d the Seller’s unde criteria and meets 104, point (a) of paragraph 5, and paragraph 6 of Article 18 of Directive 2014/17/EU or of Article 8 of Directive. be fully disclosed to potential investors without undue
n: r i rrower) . N N dela
STss29  |2008/4s/eC BETm A LI ool e of the underwriting standard | Detailed Explanation {ALPHANUM} Article 20(10) v Item 2.2.7 of Annex VIIl.

For further detals, reference is made to section 4.4(i)of the Prospectus.

- on how securitisations where the underlying exposures are
residential loans, the pool of underlying exposures meet the
requirement of the second paragraph of Article 20(10) of
Regulation (EU) 2017/2402.

-as to whether an assessment of the borrower'’s
creditworthiness meets the requirements set out in Article 8
of Directive 2008/48/EC or paragraphs 1 to 4, point (a) of
paragraph 5, and paragraph 6 of Article 18 of Directive
2014/17/EU or, where applicable, equivalent requirements
i third countries.




Obvion N.V. s an established originator and servicer of Dutch residential mortgages and active in the mortgage business since 2002. Obvion holds a license under the Dutch Financial Supervision Act
(Wet op het financieel toezicht ) to act as offeror (aanbieder ) and servicer (bemiddelaar). Obvion N.V. confirms that it has the required expertise in originating mortgage loans which are of a similar
nature as the Mortgage Loans within the meaning of article 20(10) of the Securitisation Regulation (taking the EBA STS Guidelines Non-ABCP Securitisations into account), as it has a license in

The STS notification shall provide a detailed explanation as
to whether the originator or original lender have expertise

STSS30 e Wit ! ! ! ‘ ! " Originator/Lender Expertise Detailed Explanation {ALPHANUM} Article 20(10) Item 2.2.7 of Annex VI,
accordance with the Dutch Financial Supervision Act (Wet op het financieel toezicht ) and a minimum of 5 years’ experience in originating mortgage loans. Reference is also made to sections 3.4 in originating exposures of a similar nature to those
(Seller) and 6.3 (Origination and servicing ) of the Prospectus. securitised.

Noinclusion defaulted exposures: The Seler willrepresent on the relevant inclause 5.1, ndh) tothe bestof ot
i in icies 2s (i a is unlikely to igations to t or (i) a e credit borrower
is unlikely to gations to't i and assigned pursuant to . to the best ofts
Knowiedge, ny Borrower suspension of payments betaling)on () n respy the Closing Date, the Initil Cut-Off Date and
i Date, on the relevant Additional Cut-Off Date. In additon, pursuant to Crterion set 1 iteria)
purch (i in respect i o the Closing Date, anyof the nitial Cut OFf
atotes amounts paic on the relevant Additional Cut-OffDate. Hence,
exposures as referred to in article 20(11) of itisati 4.4() section 6.3.14 (Obvion's arrears and default management) of the Prospectus.
tice 20(11)a) of of the nitial pool purported . on the C pos
Restructured Borrowers ;.. any Borrower who has undergone a Seller inthe prior to () theInitial Cut-Off Date in respect of Mortgage Receivables that will be
purchased on the Closing Date and (i) dditional Cut-Off Notes To 1 a
purchase date aftr the Closing Date, the following is noted. The Seller fause 6.2, sub ng) with et
20(11)(a)i) of isat inrespect i Borrowers. In addition, p rierion set al 1 sitria) to the The STS notification shall provide a detailed manner as to
in espy ivables ag: the Closing Date, p: whether:
Restructured Borrower since one year prior to the Iitial Cut Off i Borrower Notes , anyof -the transferred underlying exposures do not include, at the
i pai ince one year p dditional Cut-Off Date. Hence, to i fosing time of selection, defaulted exposures (or restructured
Date, vables Purch o ply with article 20(11)(a)) Regulation.In aditon, the Sller willrepresent on the elevant purchase date to the ssuer in exposures) as defined in Article 20(11) of the Regulation
h i its knowledge, i not aw: P i i - i i
STSS3L  [or e b . e pecter " e Transferred underlying exposures Detailed Explanation {ALPHANUM} Article 20(11) (EV) 2017 240225 applicable. Item 2.2.8 of Annex VIll.
A o ncndgon To Soer il s o th vt e without exposures in default he scuttisaton ontalnsany relmpaledss at the
heckn and Fa ysiner T 3 e ey b ey’ time of securitisation as specified in Article 20(11) (a) to (c)
the i i to such tent that in P li i H the of Regulation EU 2017/2402.
provision In order 20(11)b) of - the requirements referred to in Article 20 (11) (b) of
rticle 20(11)(c) of to the Issuer in i i Purch; Regulation (EU) 2402/2017 are met ;
that it does, o the best of s knowleck Borrower p it intemal policis as () » borrower credit - the requirements referred to in Article 20 (1) (c) are met
pay i " for by the i
H ivables purch i ply with artcle 20{11)(c) of i
In general, reference is 4(), 6.1, 6.3.5 and 6.3.10
The debtors of the underlying exposures have made at least one payment at the time of transfer of the exposures. The exemption set forth in section 20(12) of Regulation EU 2017/2402 is not The STS notification shall confirm whether, at the time of
applicable. Reference is made to schedule 1 (Mortgage Loan Criteria) to the Mortgage Receivables Purchase Agreement, subparagraph d) and section 4.4(k) of the Prospectus. transfer of the exposures, the debtors have made at least
sTSs32 fr‘a'::;‘r""e payment at the time of Confirmation {ALPHANUM-1000} Article 20(12) one payment Item 3.3 and 3.4.6 of Annex VIIl.
The STS notification shallalso confirm whether or not the
exemption under Article 20(12) applies.
Not applicable, as the repayments to be made to the Noteholders under the Notes have not been structured to depend predominantly on the sale of the Mortgaged Assets securing the Mortgage
Loans. Reference is also made to section 4.4(1) of the Prospectus, in which reference is made to section 6.2 (Description of the Mortgage Loans) of the Prospectus. Repayment of the holders shall not have e :::,2:2’,'?:&':,:::‘: roude f;ji’,;‘j:j‘;’,'f:j‘;‘jd‘fm
STss33 been structured to depend Detailed Explanation {ALPHANUM} Article 20(13) Item 3.4.1 of Annex VL.
of the securitisation position on the sale of assets securing.
predominantly on the sale of assets. ihe underying exposures
The Seller will represent on the relevant purchase date to the Issuer in clause 5.4.1(k) of the Mortgage Receivables Purchase Agreement to retain, on an ongoing basis, a material net economic The STS notification shall provide a concise explanation as
interest of not less than 5 per cent. in the i in with article 6 of the i Regulation. As at the Closing Date, such material net economic interest will be held in to how the originator, sponsor or original lender of a non-
accordance with article 6(3)(d) of the Securitisation Regulation and will comprise of the entire interest in the first loss tranche of the securitisation (held through the Class E Notes) and, if necessary, ABCP securitisation comply with the risk retention
other tranches or claims having the same or a more severe risk profile than those sold to investors. In particular, the Seller undertakes in clause 6.2 subparagraphs a), c), d) and e) of the Mortgage requirement as provided for in Article 6 of Regulation (EU)
Receivables Purchase Agreement to the Issuer and the Security Trustee, that it shall: (a) at all times comply with article 6 of the Securitisation Regulation and any applicable delegated regulation 2017/2402
adopted by the European Commission in respect of article 6 of the Securitisation Regulation, taking into account the relevant applicable statements of interpretation, practice or guidelines issued by These explanations shalin particulr ndicate which entity
the European Banking Authority, European Securities and Markets Authority and European Insurance and Occupational Pensions Authority (or any successor bodies), (c) purchase the Class B Notes, etains the material net economic interest and which option
the Class C Notes, the Class D Notes and the Class E Notes on the Closing Date in order to comply with the requirement to retain a material net economic interest of not less than 5 per cent. in the " ith risk retention is used for retaining the risk including:

STSS34 i in with article 6 of the NS T St e et oSS S, SRS e W | COrnp!lznce wif Concise Explanation {LIsT} Article 21(1) (1) vertical slice in accordance with Article 6(3)(a) of Item 3.10f Annex VII& Item 3.4.1 of Annex VIl
securitisation in accordance with article 6 of the Securitisation Rezulation and It will provide the Issuier and the Managers at the latest on the 3 Business Day prior to each Nofes Calculation Date. | 'Cauirements Regulation (EU) 2017/2402;
with information about the risk retained, including information on which of the modalities provided for in article 6(3) of the Securitisation Regulation has been applied, as set forth in article 7(1)(e)(i (2) seller's share in accordance with Article 6(3)(b) of
of the Securitisation Regulation and (e) any intended or actual change in, or the manner in which, its interest in the first loss tranche is held will be made by it in accordance with the Securitisation Regulation (EV) 2017/2402;

Regulation will be notified by the Seller to the fssuer. (3) randomly-selected exposures kept on balance sheet, in
accordance with Article 6(3)(c) (3) of Regulation (EU)
2017/2402;

Reference is also made to the paragraph entitled 'risk retention under the Securitisation Regulation' in section 4.4 of the Prospectus and section 4.4(m) of the Prospectus. {8)first ose tranche in accordan with Article 6(3)(d) of
Regulation (EU) 2017/2402;
(5) first loss exnosure in each asset in accordance with

The Mortgage Loan Criteria require that all Mortgage Loans bear a floating rate of interest or fixed rate of interest, subject to a reset from time to time. The Interest Rate payable by the Issuer with

respect to the Notes is calculated as a margin over Euribor, which margin will for the Notes (other than the Class E Notes) increase after the First Optional Redemption Date. The Interest Rate on the

Notes shall at any time be at least zero per cent. The Issuer will hedge the interest rate exposure in full by entering into the Swap Agreement with the Swap Counterparty and the Security Trustee and

the Conditional Deed of Novation with the Security Trustee, the Swap Counterparty and the Back-Up Swap Counterparty in order to appropriately mitigate such interest rate exposure. The Swap|

Agreement provides that, in the event that any payment made by the Issuer to the Swap Counterparty is less than the amount which the Issuer would be required to pay to the Swap Counterparty,

the corresponding payment obligation of the Swap Counterparty to the Issuer shall be reduced by an amount equal to such shortfall.

If, inter alia, (i) the Swap Counterparty fails to make, when due, any payment to the Issuer under the Swap Agreement or (i) the Swap Counterparty is declared bankrupt (failliet), the Issuer shall

promptly give notice thereof to the Back-Up Swap Counterparty in accordance with the Conditional Deed of Novation. Following such notice, the Swap Agreement shall be novated to the Back-Up

Swap Counterparty in accordance with the Conditional Deed of Novation. Upon such novation (i) reference to the Swap Counterparty in respect of the Swap Agreement shall be deemed to be a

reference to the Back-Up Swap Counterparty, (i) the Swap Counterparty shall be released from its obligations under the Swap Agreement towards the Issuer, (iii) the Back-Up Swap Counterparty|

shall have assumed all obligations of the Swap Counterparty towards the Issuer under the Swap Agreement and (iv) the Back-Up Swap Counterparty shall have acquired all rights of the Swap

Counterparty as against the Issuer under the Swap Agreement.
The STS notification shall provide a concise explanation as

STssas  |!fatany time the Back-Up Swap Counterparty (or itssuccessor) is assigned a rating ess than the Requisite Credit Rating o, in the event that any Notes (other than the Class £ Notes) are downgradied| Mitigation of Interest rates (IR) and Concise Explanation (ALPHANUM-10000} Article 21(2) :‘;;Z:‘”";;“:f""'z“;;:; ?:Zi:f:.:’:u"gs ;‘::5;;:" o |items 3.4.2 and 3.8 of AnnexviiL.
immediately prior to a downgrade of the Back-Up Swap Counterparty, and/or if any such rating is withdrawn by Moody's, S&P or Fitch, the Swap Counterparty will be required to take certain| currency risks (FX) Risks itigate such rsks and confirm that such measores are
remedial measures which may include the provision of collateral for its obligations under the Swap Agreement, arranging for its obligations under the Swap Agreement to be transferred to an entity vailable o Investors.
with the Requisite Credit Rating, procuring another entity with at least the Requisite Credit Rating to become co-obligor or guarantor in respect of its obligations under the Swap Agreement, or (other|
than Fitch) the taking of such other suitable action as it may then propose to the Credit Rating Agencies. A failure to take such steps, subject to certain conditions, will give the Issuer the right to
terminate the Swap Agreement.

The Issuer, the Swap Counterparty and the Security Trustee have entered into a credit support annex, which is a part of the Swap Agreement on the basis of the standard ISDA documentation, which
provides for requirements relating to the providing of collateral by the Swap Counterparty if the Back-Up Swap Counterparty (or its successor) ceases to have at least the Requisite Credit Rating.
, the Notes will be in euro, the interest on the Notes will be payable quarterly in arrear i euro and the Mortgage Loans are denominated in euro (see also Condition 1
(Form, Denomination and Title), Condition 4(b) (Interest Periods and Payment Dates) and the Mortgage Loan Criterion set forth in Schedule 1 (Mortgage Loan Criteria) to the Mortgage Receivables
Purchase Agreement, subparagraph (s)).
Reference is also made to section 4.4(n) and section 5.4 (Hedging) of the Prospectus.
Other than the Swap Agreement, no derivative contracts are entered into by the Issuer. In particular, Condition 3 (Covenants of the Issuer) of the Notes stipulates that the Issuer shall not, except to he 5T notication shall explan ina concise manner that
sTss36 :h:(:;::thzepr:::i: or provided for in the Transaction Documents, or with the prior written consent of the Security Trustee enter into derivative contracts. Reference is also made to section Dertvatives Purchased/Sold by SSPE Concise Explanation (ALPHANUM-10000) ::: :f,::,:::;::::::::::z :‘e::;: ;:(";’,:(;:::;g: tems 3.4.2 and 3.8 of Anex Vil
(EU) 2017/2402.
The Swap Agreement will be documented under a 1992 ISDA master agreement, including the schedule thereto, a credit support annex and a confirmation between the Issuer, the Swap Counterparty.
T S T D ST, The STS notification shall provide a concise explanation on
R . ) whether any hedging instruments used are underwritten
STSs37 Derivatives using common standards  [Concise Explanation {ALPHANUM-10000} Items 3.4.2 and 3.8 of Annex VIII.

Reference is also made to section 4.4(n) and section 5.4 (Hedging) of the Prospectus.

and documented according to commonly accepted
standards.




Obvion offers the following options to the Borrowers under the Mortgage Loans regarding the payment of interest:
Afloating rate of interest (1 month reset) or  fixed rate of interest is payable on the Loan Part, subject to resets from time to time (1 up to and including 20, 25 or 30 years).
Floating Interest is not available in combination with Savings Mortgage Loans, Bank Savings Mortgage Loans and Switch Mortgage Loans.

Afloating rate of interest is payable on the Mortgage Loans (or relevant part thereof) based on the rate for one-month Euribor plus a margin.

Referenced interest payments based on

The STS notification shall explain in a concise
mannerwhether and how any referenced interest payments

sTSs38 Iy used Concise Explanation {ALPHANUM-10000} Article 21(3) under the securitisation assets and liabilities are calculated ~[Items 2.2.2 and 2.2.13 of Annex VIIl.
generally used interest rates by reference to generally used market interest rates or
Hence, any referenced interest payments under the Mortgage Loans are based on generally used market interest rates, or generally used sectoral rates reflective of the cost of funds, and do not reference complex senerally used sectoral rates reflective of the cost of funds.
formulae or derivatives.
Reference is also made to section 4.4(o) of the Prospectus, in which reference is made to section 6.2 (Description of Mortgage Loans).
Upon delivery of an Enforcement Notice, the Security Trustee may, at its discretion and without further notice, take such steps and/or institute such proceedings as it may think fit to enforce the
security created by the Issuer in favour of the Security Trustee pursuant to the terms of the Trust Deed and the Pledge Agreements, including the making of a demand for payment thereunder, but it
need not take any such proceedings unless ()it shall have been directed by an Extraordinary Resolution of the Noteholders of the Most Senior Class of Notes and (i) it shall have been indemnified to
its satisfaction. Delivery of an Enforcement Notice by the Security Trustee will trigger a change from the Revenue Priority of Payments and the Redemption Priority of Payments into the Priority of
Payments upon Enforcement. Pursuant to Condition 10 (Events of Default) of the Notes the issuance of such Enforcement Notice will be reported to the Noteholders without undue delay. No trapping of cash following The STS notification shall explain concisely and in general
STSS39 . : : ! _|concise Explanation {ALPHANUM-10000} Article 21(4) terms that each of the requirements of Article 21(4) of | Item 3.4.5 of Annex VIlL.
enforcement or an acceleration notice Regulation (£V) 201772402 are met
Reference is also made to Conditions 6 (Redemption), 10 (Events of Default) and 11 (Enforcement) of the Notes and sections 4.4(p) and 5.2 (Priorities of Payment) of the Prospectus. See further STSS
40, 41,42 and 43.
Upon the issuance of an Enforcement Notice, no amount of cash shall be trapped in the Issuer Accounts. e 575 notifcation shall confirm that o cash would be
STSS40 ) ) (a)No amount of cash shall be trapped | Confirmation {ALPHANUM-1000} trapped following the delivery of an enforcementoran | Item 3.4.5 of Annex VL.
Reference is also made to section 4.4(p) of the Prospectus. acceleration notice
Upon the issuance of an Enforcement Notice, any amounts to be distributed by the Security Trustee under the Trust Deed wil be paid to the Secured Creditors (including the Noteholders, but
excluding the Participants, which shall be entitled outside, and with priority over, this priority of payments upon enforcement to receive an amount equal to the relevant Participation in each of the The STS notification shall confirm that principal receipts
i i i i i icipati b) principal receipts shall be passed to . from the underl d to the invests
STssay |5aVings Mortgage Receivables, Switch Mortgage Receivables and Bank Savings Mortgage Receivables or ifthe amount recovered i less than the rlevant Participation, then an amount equal tothe | (b) princip P p Confirmation (ALPHANUM-1000} rom the underling exposures ae passed to the investors |\ 2y con
amount actually recovered) and the Security Trustee in accordance with the Post-Enforcement Priority of Payments. Reference is also made to section 4.4(p) of the Prospectus. investors via sequential amortisation of the securitisation positions,
as determined by the seniorty of the securitisation position.
Upon the issuance of an Enforcement Notice, any amounts to be distributed by the Security Trustee under the Trust Deed wil be paid to the Secured Creditors (including the Noteholders, but
excluding the Participants, which shall be entitled outside, and with priority over, this priority of payments upon enforcement to receive an amount equal to the relevant Participation in each of the
Savings Mortgage Receivables, Switch Mortgage Receivables and Bank Savings Mortgage Receivables or if the amount recovered is less than the relevant Participation, then an amount equal to the
amount actually recovered) and the Security Trustee in accordance with the Post-Enforcement Priority of Payments. The Post-Enforcement Priority of Payments provides for a repayment of the () repayment shall not be reversed with § The STS notification shall confirm that the repayment of the
sTSS42 : ) ) : ) : e Confirmation {ALPHANUM-1000} securitisation position is not to be reversed with regard to | Item 3.4.5 of Annex VII.
Noteholders in a sequential order, as determined by the seniority of their Notes and is not to be reversed with regard to such seniority. regard to their seniority el somtoriy.
Reference is also made to section 4.4(p) of the Prospectus.
Upon the issuance of an Notice, liquidation for market value of the Mortgage Receivables is required under the Transaction Documents. (d) no provisions shall require automatic The STS notification shall confirm that not any provisions
STSS43 liquidation of the underlying exposures at | Confirmation {ALPHANUM-1000} require automatic liquidation of the underlying exposures at | Item 3.4.5 of Annex V.
Reference is also made to section 4.4(p) of the Prospectus. market value market value.
This is not a transaction featuring a non-sequential priority of payments. Reference is also made to section 4.4 (q) of the Prospectus and to section 5.2 (Priofity of Payments) of the Prospectus. TTTE T TIOTITICATIOTT ST COTIITT Tt Trarsat tom Teature
non-sequential priority of payments include trggers relating
o the performance of the underlying exposures resulting in
Securitisations featuring non-sequential i i
sTssa4 A J q Confirmation {ALPHANUM-1000} Article 21(5) the priority of payment reverting to sequential paymentsin | 3 4 5 of Annex VIIL.
priority of payments order of senority.
The STS notification shall also confirm that such triggers
include at least the deterioration in the credit quality of the
Pursuant o clause 8.1 of the Morigage Receivables Purchase Agreement he Issuer may only purchase any New Mortgage Recevables up to (out excluding) the Revolving Period End Date Fora |~ — o
; : evolving securitisation with early
concise explanation how the provisions of article 21(6)(a), (b), (c) and (d) are met, reference is made to the fields STSS46, STSS47, STSS48 and STSS49 below. e h The STS notification shall explain in a concise manner,
amortisation events for termination of ) ) ) Item 3.1 of Annex Vil and Items 2.3 and 2.4 of
STssa5 ation ; Concise Explanation {ALPHANUM-10000} Article 21(6) where applicable, how the provisions or triggers in Art
Reference is also made to section 4.4(r) of the Prospectus. revolving period based on prescribed 21(6)(a) are included in the transaction documentation Annex VIII.
triggers
Pursuant to clause 9.1.1 of the Mortgage Receivables Purchase Agreement the Issuer may only purchase any New Mortgage Receivables up to (but excluding) the Revolving Period End Date.
Revolving Period End Date means the earlier of, inter alia, the date on which a Portfolio Trigger Event has occurred. Portfolio Trigger Event means, in respect of a Notes Payment Date, the occurrence
of any of te following events: (3) there i a balance standing tothe debiton any of the Prinipal Defciency Ledgers, (b) the Realised Loss Rato exceeds 0.40%,(c) the Delinquency Ratio calculated in | ) 1oy oo e ot quality of ) ) ) The STS notification shallexplain in a concise way where |\ 31 0 At os Vil and Items 2.3 and 2.4 of
STSS46 | relation to a Notes Payment Date exceeds1.50% and (¢)the Additional Purchase Critera are no longer being compled with, each as calculated on the Notes Calculation Date immediately preceding | ™ ©* 717 Concise Explanation {ALPHANUM-10000} Article 21(6)(a) applicable the provisons or riggers i Art21(6)are [ o1 "
such Notes Payment Date. Hence, the definition of Portfolio Trigger Events provides for triggers in relation to a deterioration in the credit quality of the Mortgage Receivables to or below a '@ underlying exposures included in the transaction documentation. nnex VIll.
predetermined threshold.
Reference is made to the relevant definitions set forth i the Master Definitions Agreement and section 4.4r) of the Prospectus.
Pursuant to clause 9.1.1 of the Mortgage Receivables Purchase Agreement the Issuer may only purchase any New Mortgage Receivables up to (but excluding) the Revolving Period End Date.
Revolving Period End Date means the earler of inter ala, the date on which an Insolvency Event in respect of Obvion has occurred which is continuing and the date on which the appointment of | ) occurrence of an insolvency-related » ) ) The STS notification shall explain in a concise way, Where ||/ g (ent o v 3 d 2.4 of
STSS47 | Obvion as Servicer is terminated (other than a voluntary termination by Obvion as Servicer in accordance with the terms and conditions of the Servicing Agreement). Hence, the definition of event of the originator o servicer Concise Explanation {ALPHANUM-10000} Article 21(6)(b) applicable, how the provisions or triggers in Art 21(6)(b)are | ) -\
Revolving Period End Date provides for triggers i relation to the occurrence of an insolvency-related event with regard to the originator or the servicer. included in the transaction documentation.
o Y
Pursuant to clause 9.1.1 of the Mortgage Receivables Purchase Agreement the Issuer may only purchase any New Mortgage Receivables up to (but excluding) the Revolving Period End Date.
Revolving Period End Date means the earlier o, inter alia, the third successive Notes Payment Date on which the Reserved Amount is higher than EUR 1,000,000 and the date on which a Portfolio
° ne ea ! t 5 A " The STS notification shall explain in a concise way, where
Trgger Event has occurred. Portfolio Trigger Event means, inrespectof a Notes Payment Date, the occurrence of any ofthe fllowing events: (2) there is a balance standing to the debiton any of the | (c) value of the underlying exposures held applicable, howthe provisions o tiggers I At 2181131 | 103 1 of Arrex Vil anl Hems 2.3 and 2.4 of
STssag | Principal Deficiency Ledgers, (b) the Realised Loss Ratio exceeds0.40% () the Delinquency Ratio calculated in relation to a Notes Payment Date exceeds 1.50% and (d) the Additional Purchase Criteria b the SSPE falls below a pre-determined |Concise Explanation {ALPHANUM-10000} Article 21(6)(c) ncluded i the transaction documentation, using cross- - - -
are no longer being complied with, each as calculated on the Notes Calculation Date immediately preceding such Notes Payment Date. Hence, the definition of Revolving Period End Date and item (a) |y eshold references to the relevant sections of the underlying Annex VIII.
of the definition of Portfolio Trigger Events provides for a trigger in relation to the value of the Mortgage Receivables held by the Issuer falling below a predetermined threshold. documentation where the information can be found
Reference is made to the relevant definitions set forth in the Master Definitions Agreement and section 4.4() of the Prospectus.
Pursuant to clause 9.1.1 of the Mortgage Receivables Purchase Agreement the Issuer may only purchase any New Mortgage Receivables up to (but excluding) the Revolving Period End Date.
(d) a failure to generate sufficient new . ;
Revolving Period End Date means the earlier of, inter alia, the third successive Notes Payment Date on which the Reserved Amount is higher than EUR 1,000,000. Hence, the definition of Revolving N The STS notification shall explain in a concise way and
) ins the ¢ ! ve ) ! " underlying exposures meeting pre- ) ) ) where applicable, the provisions or triggers in Art 21(6)(d) of |Item 3.1 of Annex VIl and Items 2.3 and 2.4 of
STSS49 Period End Date provides for triggers in relation to a failure to generate sufficient New Mortgage Receivables that meet the predetermined credit quality. N N N Concise Explanation {ALPHANUM-10000} Article 21(6)(d)
determined credit quality (trigger for Regulation (EU) 2017/2402 are included in the transaction | Annex VIII.
inati ing peri documentation.
Reference is made to the relevant definitions set forth in the Master Definitions Agreement and section 4.4(r) of the Prospectus. termination of the revolving period)
The Servicing Agreement sets out the contractual obligations, duties and responsibilities of the servicer. The Trust Deed sets out the contractual obligations, duties and responsibilities of the Security
Trustee. The Administration Agreement sets out the contractual obligations, duties and responsibilities of the Issuer Administrator. Reference is also made to section 4.4(s) of the Prospectus. (a)Information regarding contractual § The STS notification shall confirm that the transaction
STSS50 bligations of the d Confirmation {ALPHANUM-1000} Article 21(7)(a) documentation specifies al of the requirements under  [Item 3.7 of Annex VI,
obligations of the servicer and trustee Article 21(7) (a) of Regulation (EU) 2017/2402.
Clause 14 (Termination) of the Servicing Agreement stipulates the processes and responsibilities regarding the substitution of the servicer. Reference is also made to section 4.4(s) of the Prospectus. e 575 motiication shallconfirm that the secartoation
STSS51 (b)servicing Continuity Provisions Confirmation {ALPHANUM-1000} Article 21(7)(b) documentation expressly include requirements under Item 3.7 of Annex V.
Article 21(7) (b) of Regulation (EU) 2017/2402.
The Conditional Deed of Novation provides for the replacement of the Swap Counterparty in the case of its default, insolvency and other specified events. Reference is also made to section 4.4(s) of .
e (c)Derivative Counterparty Continity ) ) The STS notification shall confirm that the transaction
sTSS52 pectus. provii Confirmation {ALPHANUM-1000} Article 21(7)(c) documentation specifies al o the information under Artcle [Item 3.7 of Annex VI,
rovisions 21(7) (c) of Regulation (EU) 2017/2402.
Clause 7 (Term and termination) of the Issuer Account Agreement provides for provisions in relation to the replacement of the Issuer Account Bank in the case of its default, insolvency and other e ST motification shall comfirm that the transaction
STss53  |specified events. Reference s also made to section 4.4(s) of the Prospectus. (c)Account Bank Continuity Provisions | Confirmation {ALPHANUM-1000} Article 21(7)(c) documentation specifies al o the information under Article [Item 3.7 of Annex VI,

21(7 (c) of Regulation (EU) 2017/2402.




Obvion N.V. is an established originator and servicer of Dutch residential mortgages and active in the mortgage business since 2002. It has a minimum of 5 years' experience in servicing mortgage
loans. Obvion holds a license under the Dutch Financial Supervision Act (Wet op het financieel toezicht) to act as offeror (aanbieder) and servicer (bemiddelaar). Obvion N.V. confirms that it has the
required expertise in servicing mortgage loans and well documented and adequate policies, procedures and risk management controls relating to the servicing of mortgage receivables. Such

Required expertise from the servicer and

The STS notification shall explain in detail how the
requirements of Article 21(8) are met. As part of the

STSS54 | confirmation can also be found in clause 2.5 of the Servicing Agreement. In addition, Obvion N.V. (in its capacity as Servicer) covenants in clause 15(c) of the Servicing Agreement that it will useits | Policies and adequate proceduresand  [Detailed Explanation {ALPHANUM} Article 21(8) explanation, references shall be made to any policies and | Item 3.4.6 Annex VIl
reasonable endeavours to keep in force all licences, approvals, authorisations and consents which may be necessary in connection with the performance of the Mortgage Loan Services. risk management controls in place procedures intended to ensure compliance with these
requirements.
Drtacnnzn ic len madn tn coctinne 4 ASY 3 A €aliart and € 3 nvet S st
Pursuant o clause 2.3 of the Servicing Agreement the Servicer will administer the Mortgage Loans and security related thereto In such manner as a reasonably prudent servicer of residential
mortgage loans in the Netherlands would do and on the same terms as the administration of mortgage loans and related security which are held for its own account and with due and proper regard
to the principles and procedures set out in Obvion's administration manual by reference to which the Mortgage Loans, the Mortgage Receivables, the Mortgages and other securitiy relating thereto,
including without limitation, th procedures will o, insofar not covered by this administration manual, in such manner as a reasonably prudent servicer of residential The STS notification shall confirm that the underlying
mortgage loans in the Netherlands would do. The before mentioned administration manual sets out Obvion'’s policy regarding remedies and actions relating to delinquency and default of debtors, it Jati sets out in clear and consistent terms,
Clear and consistent definitions relating N .
STSS55 debt reslruclurmg, debt forgiveness, forbearance, losses, charge offs, recoveries and other asset performance remedies as referred to in article 21(9) of the Securitisation Regulation and such to the treatment of problem loans Confirmation {ALPHANUM-1000} Article 21(9) definitions, remedies and actions relating to the debt Item 2.2.2 of Annex VIII.
manual is i by reference in the Servicing Agreement. As the concept of payment holidays is not applicable to the Mortgage Loans, payment holidays will not be situations set out in Article 21(9) of Regulation (EU)
incorporated by reference in the Servicing Agreement. Hence, the Servicing Agreement sets out in clear and consistent terms definitions, remedies and actions as referred to in article 21(9) of the 2017/2402
Securitisation Regulation.
The Revenue Prioity of Payments s set forth n cause 11 of the Trust Deed, the Redemption Priority of Payments s setforth In clause 12 of the Trust Deed, the Post Enforcement Piorty of Payments
is set forth in clause 14 of the Trust Deed and clause 13 of the Trust Deed sets out the provisions for payments outside the priority of payments. Condition 10 (Events of Default) of the Notes specifies
the events triggering delivery of an Enforcement Notice. Delivery of an Enforcement Notice by the Security Trustee willtrigger a change from the Revenue Priority of Payments and the Redemption he $TS notification shall confirm that the securitisation
Priority of Payments into the Priority of Payments upon Enforcement and such change will be reported to the Noteholders without undue delay. In addition, Condition 14(d) (Modification, documentation sets out the priorites of payment and
STSS56 | quthorisation and waiver without consent of Noteholders ) of the Notes stipulates that if and to the extent the Security Trustee has agreed, without the consent of the Noteholders in accordance with [Priorities of payment and triggers events | Confirmation {ALPHANUM-1000} Article 21(9) igger events pursuant to Articles 21(9) of Regulation (u) | €M 3-4-5 Annex Vill.
the terms set forth in Condition 14(d), to a change in the Priority of Payments, which change would materially adversely affect the repayment of any principal under the Notes, such change shall be 2017/2402.
reported to the Noteholders as soon as practicable thereafter.
Condition 14 (Meetings of Noteholders; Modification; Consents; Waiver; Removal Director ) of the Notes, Clause 31 of the Trust Deed and schedule 1 to the Trust Deed contain clear provisions for
convening meetings of Noteholders, voting rights of the Noteholders, the procedures in the event of a conflict between Classes and the responsibilities of the Security Trustee in this respect and Timely resolution of conflicts between The STS notification shall confirm whether the provisions | jio 33 e of Annex
STSS57 | therefore the provisions of article 21(10) of the Securtisation Regulation relating to the timely resolution of conflicts are met. classes of investors & responsibilities of ~ |Confirmation {ALPHANUM-1000} Article 21(10) under Article 21(10) of Regulation (EU) 2017/2402 relating . -
trustee o the timely resolutions of conflits are met Vvill.
Reference is also made to section 4.4(v) of the Prospectus.
Section 6.3.17 (Data on static and dynamic historical default and loss performance) of the Prospectus includes data on static and dynamic historical default and 10ss performance for a period of at the STS natifcation shall confirm that the data required to
least five years for substantially similar mortgage receivables to those being securitised by means of the securitisation transaction described in the Prospectus. A draft of the Prospectus has been | istorical Default and Loss Performance ) be made available under Article 22(1) of Regulation (EU)
STSS58 | made available to the potential investors prior to the pricing of the Notes. Reference is also made to section 4.4(w) of the Prospectus. Data Confirmation {ALPHANUM-1000} Articles 22 (1) 2017/2402 is available and shallstate clearly where the Item 3.4.1 of Annex VIIl.
information is available.
A sample of Mortgage Receivables has been externally verified by an appropriate and independent party prior to the date of the Prospectus (see also section 6.1 (Stratification tables)). The Seller
confirms no significant adverse findings have been found. The STS notifcation shall confirm that a samle of the
g Sample of the underlying exposures . derly bject to external verificati
sTSs59 "P ving exp Confirmation {ALPHANUM-1000} Article 22 (2) underlying exposures was subject to external verification |
subject to external verifications prior to the issuance of the securities by an appropriate and
Reference is also made to section 4.4(x) of the Prospectus, in which reference is made to section 6.1 (Stratification tables) of the Prospectus. independent party.
The potential investors have been provided with a liability cash flow model as referred to in article 22(3) of the Securitisation Regulation which is published by Bloomberg, Intex and Moody's
Analytics UK Limited respectively, prior to the pricing of the Notes. In addition, the Seller will represent on the relevant purchase date to the Issuer in clause 5.4.1(q) of the Mortgage Receivables
Purchase Agreement that it has provided to potential investors a liability cash flow model s referred to in article 22(3) of the Securitisation Regulation which is published by Bloomberg, Intex and The STS notification shall confirm that a liability cash flow
Moody's Analytics UK Limited respectivel, pior tothe prcing of the Notes. Also, the Seller undertakes in lause 6.2 subparagraph (n)of the Mortgage Receivables Purchase Agreement thattshall, | uiviie ot fabilty cash flow model model is available to potential investors prior to pricing and
STSS60  for the purpose of compliance with artile 22(3) of the Securitisation Regulation, provide at least one of the aforementionediability cash flow liabilty cash flow models to () the Issuer, the Managers |, ™ t"l vest Confirmation {ALPHANUM-1000} Article 22 (3) state clearly where this information is available. After N/A
and the Noteholders on an ongoing basis and (ii) any potential investor upon its request. 0 potential investors pricing, the STS notification shall confirm that such
information s available to potential investors upon request.
Reference is also made to section 4.4(w) of the Prospectus.
The Seller confirms that the CRA3 Data Tape used in the absence of the Transparency Data Tape does not allow for reporting on the environmental performance of the Mortgage Receivables and as a
| The STS notification shall explain in a concise manner
result the Seller is, until the Transparency Template Effective Date, unable to report on such environmental performance. However, the Seller is currently using its best efforts to prepare itself so that | Publication on environmental whether the Information related to the environmental
srssey 1S techmically able to source such nformation on the environmental prformance of the Mortgage Receivables as soon as posible from the Transparency Template Effective Date n accordance with| performance of underlying exposures [ o (ALPHANUM-10000) Article 22 (4) performance ofth st financed b resdentl aans or |
article 22(4) of the Securitisation Regulation. consisting of residential loans or car P auto loans or leases is available pursuant to Article 7 (1)(a)
loans or leases* of Regulation (EU) 2017/2402 and state where the
Reference is also made to section 4.4(y) of the Prospectus. information is available.
[The Seller undertakes n clause 6.2(6) of Purchase. that it shall (0 procure that the Reporting Entity shal at al tmes () com 7 and arice 22 of i) for the
purposes of article 7(1)(b) and (e) of the- Se:unmallnn Regulation (x) from the Signing Date and prior to the Transparency pl publish a q each Notes Calculation Period, as required by and
artcle 7(1)(e) of the form of the CRA3 Investor Reps Paym quarterly basis certain loan-by.-loan
information i relation to the Mortgage Receivables in respect of each Notes Calculation Period, . by and in artcle 7(1)(a) of ] form of the CRA3
Data Tape by no later than the Notes Payment Date and (y) following the Transparency , publish a g ly reportin , as required article 7(1)(e)
of Regulation, which shall the form of the- par Pay qu ly certain loan-by-loan information in relation to the
tgage f each Notes Calculation Period, d by and in article 7(1)(a) of Regulallun ‘which shall of the'
Payment 7(1)(b) and (d) of 5 15 clendarcays o the Closing Date I acordance with artice 7 and atcle 25 o theSecurisation
Regul d (iv) make availabl () and (g) of article 7(1) of ibject to and in
For artice 7(2)of the Seller the Issuer (as SSPE) e o
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() and (g) of article 7(1) of
Article 7 of tstipulate that
article 7(1)(a) of a v
Article 7(1){c) of the Securitisation Regulation is not applicable.

article 7(1)(a) of

before pricing upon request. The information required by
article 7(1)(b) and (d) of pricing form.

Referenceis also mad to section 4.4(z) of the Prospectus.

made available before pricing at least in draft or initial form.




