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X pPNoUOTOIOVUEVA AKPOVUUA

OAIIl Opyaviouoi a&loAdyNoNg MO TOANTTTIKNG IKAVOTNTAG

EAT  Evpwmaikn Apyn Tpamelmv

EAA  EOBvikég Apuodieg Apyég 6mmg opidovtat otov kavovioud OAIIL, apBpo 3 mapdypagog 1 otoiyeio
107)

TAA  Topeakég Appodieg Apxég 0mwg opidovral otov kavoviopo OAIIL, apBpo 3 mapaypagog 1 oTotyeio
m)



l. I1eSio epapuoyrg
IIowog;

1. Ovmapoloeg KatevBuvinpleg ypapuueg kal ocvoTaoelg amevBuvovtal oe:
.  0pYAVIoHLOUC AE10AOYNONG MOTOANITIKNG IKavOTnTag (07wg opidovtal oto apbpo 3
TAPAYPAPOG 1 OTOLYXELO @) TOL KavoviopoU OAIII)-
B. ong EOvikég Apuoddieg Apyeg (EAA) kot omig Topeaxég Appodieg Apyég (TAA)-
Y. OUUUETEYOVTEG OTIC XPNLATOTOTWTIKEG AYOPEG, Ol OTT0101 TTAPEXOLV IO1MTIKES AfloAoyToelg
TUOTOANTITIKNC IKAVOTNTAG TTOV S1EVEPYOUVTAL KATOILY JIPOCWITIKTG TTAPAYYEALAG KAt
TTAPEYOVTAL ATTOKAEIOTIKA OTO TTPOCMITO TIOV TIG TIAPTYYEIAE, XWPIig va tpoopidoval yia

Snuooia kowvortoinomn N yia Stavour) pe v katafoAn cuvdpour|g.

IIote;
2. Ot mapovoeg katevBuvtipieg ypaupeg kot ovotdoelg Ba Snuootevtolv oe OAeg TIG eMIONUES YAWOOES
¢ EE.

1. YKonOg

3. ZKOMOC TV MAPOVOMYV KATELOLVTNPLWV YPAUUGOV KAl CUOTACE®MV Elval VA TTAPATKOULV S1evKpIvioelg
OXETIKA L TO 1edio eapoyng Tov kavoviopov OAITI, kat 18iwg e Tig S1atd&elg Tov mov agopovy Ta

akolovBa eldika (ntnuata:

. LTOXPEWOT EYYPAPTG:

B. Spaotnplotnteg afloAdynoNg MOTOANTITIKG IKAVOTNTAG KAl EEAPETELS ATTO TNV EYYPAPT)-
Y. 1010TikéEG aloAoynoelg MO TOANTTIKIG TKAVOTNTAG:

5. 18puon vmokaTAoTNUATOY O TPITES XWPES:

€. €101kég OLOTAOELG KOVOITOINOTC Yia eTAIpeieg BaBUOAdYNOTNG MO TOANTTTIKNG IKAVOTNTAS KAl

OAIII pe £8pa o€ TPITEG XWPES:
oT. emPoAr tov mediov epappoyng tov kavoviopoL OAIII kal cuvepyaoia pe Tig eBvikeg apuodieg

apyéc.

1. TUUHOPP®WOT] KAL VITOYPEDTELG AVAPOPAG

Kafeotamg tov katevfuva)pleov ypapumyv Kal CVOTACE®V
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To Tapov £yypamo meplExel KatevbBuvnpleg KAl YPAULES KAl CLOTACELG IOV £xouv ekdobel Suvaper Tov
apBbpov 16 tov kavoviopuov ESMA. ZUupwva pe to apbpo 16 mapaypagog 3 tov kavoviouov ESMA, ot
apuoOSIES ApPYES KAL O1 CULUUETEXOVIEG OTIG XPNUATOOIKOVOULKES ayopég katafdaiovv kabe Suvatn

mpoortadeia yia va GUHHop@®BolV pe TIg ev AOy®m KATELOUVTIPLEG YPAUUESG KAl CVOTACEIG.

O1 apuoddieg apyég otig ormoieg arevbBhvovTal 01 KATELOLVTNPIEG YPAUUES KAl OUOTAOELS TIPETEL VA TIG
EVOWUATOOOLY OTIG EMOTTIKES TIPAKTIKEG TOUG, AKOUA KAl OTAV GLYKEKPIUEVEG KATEVOUVTIPLES YPAUUES
70V TepAUPAvovTal 0TO £yypago ammevBlvovial KUpiwg € CUUUETEXOVTES OTIC XPTNULATOOTKOVOUIKEG

ayopEg.

'‘O00oV aPopd OAA TA AN KEPAAAIA TV €V AOY® KATEVOUVTIPLOV YPAUU®Y KAl CLOTACEWY, 01 EAA kot
01 GUUUETEXOVTEG OTIG X PTLLATOOTKOVOULKESG AYOPES VITOYPEOVVTAL VA CULLOPPDVOVTAL LE TIG S1aTAEELG

Tov kavoviopov OATIII ka1 ESMA €yet 1o kabnkov va Staopaiilel tnv e@apoyr) toug.

O1 Stevkpvioelg mov mapEXovTal OTIG TAPOVOES KATELOUVTI PIEG YPAULES APOPOVV TNV EPAPLOYT TOV

Sratd&ewv Tov kavoviopoL OATIL.

Amautioeig avapopag Svvapet tov apfpov 16 tov kavoviopov ESMA

8.

O1 appodieg apyeg oTig omoieg amevBiiveTan 1 TAPAYPAPOS 24 THV TTAPOVOGWV KATELBLVTIPLWV YPAUUDY
voypeovtvtal va kowvormowovv oy ESMA péow tng SievBuvong info@esma.europa.eu katd 000
oLUHOPpP®VOVTAL T] TpoTifevianl va ouppopPwBoLV e Tig katevBuvTpleg YPAUUES KOl CUOTACELG,
mapafétoviag tovg AOYoug yia TN Un OUUUOPE®OT) TOUG, €viog 600 UNvev asmd Tnv nuepounvia
Snuooievorg toug amd v ESMA oe dAeg Tig emionpeg yawooeg g EE. Eqv dev AngBel amtavnon evtog
avtng tng npobeopiag, Bewpeitar 6Tl o1 apupodieg apyég dev ovppopPovovIal. Ymodetypua ya g

kowvorotnoelg SatiBetar otov Siktvako tosmo g ESMA.

IV. Ymoyp&won eyypa@rg dvvauel twv apfpwv 2 mapaypa@og 1, 3 otokeio B), 4,

10.

5 KAl 14 TAPAYPAPOG 1 TOV KAVOVIGHOD Yl TOVS OPYAVIGUOVE ASloA0YyNoNg

TMOTOANTTKIG TKAVOTNTAG

O1 opyaviopot a&loAdynong mOTOANTITIKNG IKAVOTNTAG JI0L Ogv £X0UV QULOIKT rtapovoia otnv EE kat
AN POLV TG TPoLToBETEIg TOL ApBpPOoU 5 Tov kKavoviopoL OAIII pémet va Aapufavouy moTomoinorn ano

v ESMA ntpwv asnto ) Stavourn) aflohoynoewmy yia Kavoviotikolg okomovg oty EE.

O1 opyaviopol afloAdynong OTOANITITIKIG IKAVOTNTAG TV gival eykateotnuévol otnv EE kat ektedovv
Spaotnplomteg afloloynong motoAnmuikng kavomtag oty EE ywpilg va elval eyyeypappévol
mapafradovv 1o apbpo 2 mapaypagog 1 kar o apbpo 14 mapaypagog 1 Tov kavoviouov OAIIIL. Kabe
opyaviopog a&loAoynong OTOANITTIKNG 1KAVOTNTAG JTOV MPOTIOETAl VA AOKNOEL SpaomploTnTeg
a&10AOYNONG TOTOANITITIKIG IKAVOTNTAG TIPETEL VA LITOBAAEL ApEoKS altnom eyypagng otny ESMA. O
ovtomnteg dev mpémel va ekdidouv afloAoyNoelg MOTOANTTIKNG KAVOTNTAS TIPOTOV EYYPAPOUV ™G

OAIIIL. Ot ev AOyw VTTOYPEDOELG SETUEDOLY KAl VOUIKEG OVTOTNTEG TTOV elval eykateotnueveg oy EE
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12.
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KOl QUTaoX0AOUY avaAuTteg a&loAoynoemy Tov apExovy vinpeoieg afloAdynong oe ovioTnTa TPitng
X®Pag.

Mobvo voukda mpoowa dtvavtal va viofaiovy aiton eyypagng. Ta guoikd mpéowra dev SUvavtat

va voAaiovy aitorn eyypaeng.

H ESMA Aapfavel emontikd pPETpa oLppwva pe to apbpo 24 touv kavoviouov OAIIl evavtiov
0pYAVIOU®OV AEL0AOYNONG TIOTOANTTITIKIG IKAVOTNTAG TTOV AEITOVPYOVV XWPIG EYYPAPT| 1), EAV CUVTPEYEL
EPINTWON, Xwpig motomoinon oty Evwon kot emPBaiiet tpootipo Suvauet tov dpBpov 36a kat tou

mapaptnuatog I11.54 tov kavoviopot OAITL.

Apaotnprotnteg a&loA0yNoN ¢ TMOTOANTTKIG IKAVOTITAG KAl EAIPETELS AITO TO
nedio epappoyng tov kavoviopov OAIII (apOfpa 2 kot 3 TOV KAVOVIGLOU YA

TOUG OPYAVICUOVG AE10A0YNOT)G MO TOANTTITIKTG IKAVOTNTAG)

O1 a&10A0Y1N0E1g TMOTOANITITIKN G IKAVOTNTAG, OTwS opifovtal ato apBpo 3 Tapdypaog 1 6Toiyeio a) Tov
kavoviopovL OAIIL, teptAapufavouv ToGOTIKN AVAAUOT] KAl ETTAPKT] TTOI0TIKT AVAALOT], CUUPOVA LLE TN
pueBodoloyia a&lohoynong smov €xel Beomotel amd Tov 0Opyaviopo aEl0AOYNONg OTOANIITIKNG
wKavoTnTag. Ot HeTprioelg MOTOANITITIKNG IKAVOTNTAG JTOV TIPOEPYOVTAL QIO TI GUVOYT) KAl JTAPOVCiaoT
Sebopévwv amokAelotikd facel evog mpokaBoploUEVOV OTATIOTIKOU GUOTILATOS 1) LOVTEAOV, XWPig va
ouvodevtovtal amtd TPOoHETA OLOIACTIKA TTOIOTIKA GTOLXEIA OYETIKA LEe TNV ASl0AOYNOoT ATT0 AVAAUTH

a&lohoynoewv Sev mpénel va Bewpolivtal afloAOYNOELS TIOTOANTITIKTG IKAVOTNTAC.

Mia a&lohoynon mov mapeyetal oe S1aPopa TPOoKIA OV AVI|KOVV 0€ KATAAOYO GuVSpountev dev
EUTIITEL OTOV OPIWOUO NG «IO1WTIKNG ASlOAOYNONG TMOTOANTTIKNG 1KAVOTNTAC» TOv ApBpov 2
TTAPAYPAPOG 2 OTOLKELO a) ToL Kavoviouov OATIL. Ao v &AAN mAevpd, 1o dpbpo 2, Tapdypapog 2 Tov
kavoviopoL OAIII 8ev ouvendyetat 0Tt omowadnmote petafifaon g afloAdynong oe tpito pepog amd
TO TIPOOWITO TIOL TNV Mapryyewe Ba ovviotovoe Snudoia kowvosoinon 1 Stavoun pe tv katafoAn
ouvdpoung O amodéktng piag W10TIKNG AEl0AOYNONG TOTOANTITIKNG IKAVOTNTAG EMITPENETAL VA
KOWVOTOI|oel TNV aEl0A0YN 0T 0 TEPLOPIoUEVO aplBud TPITwV Kal auotnpd O eUmOTEVTIKT BAon —
£@OooOV 1 ev AOyw koworoinon 8ev ouvviotd Snudcia kowomoinon 1 Stavour] pe v KatafoAn
oLVEpoungc— TPoKeuEVoL va Stao@aiiotel 0Tt N 181wtk afloAOyN 0N TOTOANTTIKTG IKAVOTNTAG Sev
KOWoroleital mepaitépw. Ia mapdderypa, katd v voPoAn attnong ya tn yopnynon daveiov, o
aodektng pag 1W01wTkng afloAdynong JMOTOANTTIKYG 1KAVOTNTAS SUvATal va KOWVOIOIoel TNV
a&loAoynor| Tov otV TPamedd Tov AVOTNPA O EUMOTELTIKT Bdon 1) wa Tpdsteda £xet ) duvatodTnTa va
KukAo@oprioel pia 1810TikT| aloAdynon TOTOANTITIKNG KAVOTNTAC 08 ePOPIoUEVo aplBud dMwv
TPATE(ROV Y10 TOUC OKOTIOVE LIAG EMYEIPTUATIKTG ouvaiiayng. H 8iwtikn aloAdynon motoAnmTikng

wavottag Oa mpemel va Sievepyeital HOVO KATOTY PTG TApAYYeAiag, S1ATUM®UEVNC EMTIOTUA HECKD
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YPAIITIC OVUP®VIAE HETAED TOV TTPOOGMITOV TNV TTAPAYYEAVEL KAl TOL mtapdyov g aglodoynongl. H
ESMA avapével 0Tt 1 ovpgvia avtr) Ba mepieyet 181kn S1atagn mov Ha avag@Epel TV ATOKAEIOTIKN
£k8oomn g aflohoynong yia to mpoOc®ITo OV TNV TAPTYYEIAE, TO 0moio Ba JPemel va voypayel
CLUPVIA TIHPNOTE ATOPPTITOV, 1) oTtoia Ba emiTpenet ) S1a8001 TG AE10AOYN0TG LOVO OE TTEPLOPIOUEVO

ap1Buo tpitwv.

SVuewva e o apbpo 2 mapdypapog 2 ototkeio a) Tov kavoviopoL OAIIL, o1 tdpoyot aflohoynong Ba
npémel va Stao@aiidovv OTL 01 oUUEP®Vieg Yia TNV €kS00T 181WTIK®OV ASl0AOYNOEDY TTIOTOANTITIKIG
KAVOTNTAG KAAUSITOUV TNV VLOXPEWOT €XEMUOEING KAl TOUG TEPOPIOUOVE ot Sravour] Twv
aloroynoewv. Katd v £kdoon 181wtik®v afloAoynoewy TIOTOANTTIKNG 1KAVOTNTAC, Ol JTAPOYOl
a&lohoynong Ba mpermet va a&loAoyolv av To TPOCWITO JTOV TG TTAPTIYYEINE, W ATOSEKTNG TNG IO1WTIKTG
A&10A0YNONG MO TOANTTITIKNG TKAVOTNTAC, EXEL TTPODECT) VA TIG XPTOUOTONOEL e TPOITo 7oV Ba kaTeéAnye
o §npoo1070inoT) TOUG 1} Y1 KAVOVIGTIKOUG OKOTTOUG. AV 0 TTAPOY0C A&loAOyNoNg Utopel va katainget
EVAOYWG OTO OUUMEPATHA OTL Hd 181 TIKT a&loAoynon TOTOANTTIKG Kavotntag Ba propovoe va
kotwvoroinBel dnuooiwg, yia mapdderypa Aappavovtag vtoyn ot o i61og eAdng exet NON mapaPiioet
TNV LIOXPEWON Yia exepvBela ato mapeABov, N ESMA cuviotd wg BEATIOTN TTPAKTIKT] GTOVG TTAPOYOVG
a&lohoynong va Beomidouv Ta avaykaia HETPA Yl TV Ato@uYT) NG eV Adyw Snpoactomoinong 1 va pnv
ekbawoovv v ev Adyw afloAdynon. H ESMA avapével emtiong 0Tt 0 arodekTng Kowormolel v 181w Tikn
a&10AOYN0T] IO TOANIITIKNC IKAVOTNTAG LOVO O€ EUITIOTEVTIKT BAOT KAl 0€ EMAEYUEVO KA CUYKEKPIUEVO
aplBud uoK®V 1) Vouik®Vv mpooamy. O apifuog avtog Ba mpemetl va eival meploplopuévog kal Sev
usopet ;ote va vmepPel ta 150 atoua ouvoAikd. I'a va eEao@aiiletal i) THpnon aAvToL TOL UEYITTOV
opiov, Ba mpémel va Sievepyovvtal KATAAMNAOL EAeyYOl A0 TOV TTAPOXO AEI0AOYNONE OOTE va gival

Suvatn n mapakoiovOnon g Stavoung.

I8 pvon VITOKATACTNUAT®V £KTOG TG 'EVvwong and eyyeypapupuévovg
0PYAVIGLOUG AE10A0YTOT)G TMOTOANTTIKI G tkavotntag Svvauetl tov apOpov 14
TAPAYPAPOG 3 TOV KAVOVIGHOD YU TOVG OPYAVIOHOVG AEloA0YNoNg

TUOTOANIITIKT G LKAVOTNTAG

E@ooov ta vokataotuata dev £xouvv S1akprtn VOUIKT| TPOCOITIKOTITA AITO T UNTPLKT ETTLXEIPNOT), Ol
Aa&10A0YN0OEIS TOTOANITTIKNG 1KAVOTNTAG 7Tov £kSidovTal ammd vrokataothuata ektog e 'Evwong
Bewpeitar 6T ekbOONKaAV Ao ™ unTpikn emiyeipnor] tovg otnv EE. Katd cuvénela, tuxov mapaprioeig
tov KavoviopoU OAIII and ta vmokataotnuata kataioyidovrar otov puntpikd OAIII otov omoio Ba

emPdarovral Ta emontikd pétpa g ESMA, mpdotipa 1)/xat meplodikeg XprUATIKES TTOVEG.

L Opyaviopol a&loAdynong mMOTOANITTIKNG IKAVOTNTAG KAl GUUUETEXOVTES 0TIV AYOPA XPTIUATOOTKOVOLIKGMV VITNPECIOV 01 0TT0101
TAPEXOLV IO1WTIKEG AELOAOYT|OEIG TTOTOANTITIKIG IKAVOTNTAG TTOV SIEVEPYOUVTAL KATOIV TIPOTMITKIG TTAPAYYEALAG KA TTAPEXOVTAL
QTOKAEIOTIKA OTO TIPOCMITO TTOV TIG TAPTYYEWE, XWPIG VA TipoopidovTal yia Snpdoia Kowvostoinan 1 yia Stavopur) e v katafoAr
ouvSpoung.
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Edv onuavTiKEG EMIXEIPNOIAKEG AEITOVPYIEG TV OPYAVIOU®Y AEI0AOYNONG O TOANIITIKAG 1KAVOTNTAG
Baoidovrat katl ektedovvTal Katd KUP1o Aoyo extog g Evwong, touto pmopel va epmodidel mv ESMA
va ektedel ta emontikd kabnkovta tng. EmumAéov, ot OAIII mpémel va amodeifouv 0T vgpiotatat
QAVTIKEIUEVIKOG AOYOG IOV LItayopeLel v €kdoon twv a&loAoynoemwy amd vrokataotuata pe Edpa
ektog ¢ 'Evoong. Ta mapddetypa, n avaykn Stac@diong emapkoig mapovoiag otny ev AOyw TpiT
xopa. H ESMA Aaufavet pétpa Suvauet twv apbpwv 24, 36a kat 36 o€ meplntwon mapaflacewy tov

mapaptnuatog I pepog I onpeia 2, 4, 5, 6, 7 kat 8 Tov kavoviopuov OATII and tovg OATIL.

Ta onuavTika emyepnolakd kadnkovia, omwg opidovtal oto apBpo 9 touv kavoviopov OAIII, Sev
npénel va Paocifovtal 1 va eKTEAODVTAL KATA KUPLo AOYO O€ YPAPEIN EYKATEOTNUEVA OE TPITES XWDPES
xopig (1) pe moAd meploplopévn) ovppetoxn StevBuvtikav gtedexwv, oCLVOTNUATWY 1) S1ad1KA0IOY TOV
opyaviopov a&loAoynong moToANTTIKNG Kavotntag sov edpevovv oty EE. Zta onuavuka
emyelpnotlakd kabnkovra (Aertovpyieg) meprapfavovrat turpata n SievBvvoerg ov eival apuddia yia
TNV KAtapTion Kot €kdoorn afloAoynoewv TOTOANIITIKNG 1KAVOTNTAG, TNV TOTOTIKT avAaAvon, v
avamttudn katl tov éleyyo g pebodoroylag a&lohoynong, T CLUUOPPXOT], TOV E0WTEPIKO TTOLOTIKO
£leyyo, v amobnkevon SeSopevwv/tpnon apxelov kat T ouvthpnon 1] Voot Pl CLUOTNUATWY.
EvtoUto1g, yia TOV 7IpOCSI0pIoNd T®V ONUAVTIK®V ETYEPNOIAK®OV KaOnkoviwv  evdexetal va
astanteitan n e€etaon katd nmepintwon. 'Ocov agopd tn Aetrtovpyia ovupdpewong, ot OAIII mpémnel va
S1a0(paAioovY 0Tl TO E0WTEPIKO CLOTNUA EAEYXOV TOUG AEITOVPYEL TIANP®G KAl OTA VITOKATACTIHATA

TOVG O€ TPITEG XWPES.

O1 opyaviopol a&loAoynong moToANTITIKNG 1KavoTTag dev 15phouy LITOKATACTILATA O TPITEG XWOPES
yla TV ekTeAeoT) SpaoTnPIOTNTWY IOV VIOKEVTAL 0¢ emorrteia and v ESMA edv tovto epmodidel myv
ESMA va exteAel Ta enonmmikd kabnkovtd g oyetkd pe avteg Tig Spaotnplotnteg twv ev Aoym
VITOKATATGTNUATOV, OTTKG TTPoPAETETAL 0TA ApBpa 23 £wg 238 TOL KAVOVIOUOD, CUUTTEPIAAUPAVOUEVIG

g Suvatdomrag Sie€aywyng emMTOMwY eMBeWPTOEMV KAl EPEVVAOV. ATTO AUTN TNV ATTOYN:

a) ot opyaviouol afloAdynong TMOTOANITITIKNG KAVOTNTAG OPEIAOLY va ouvepyddovtal LE TNV
ESMA oe mepinmtwon embewpnoewv 1 €peuvav, CUUTEPIAAUPAVOUEVOV TV EMTOTOV
EMOKEPEMV, OYETKA LE TIG AEI0AOYNOELS MOTOAITTIKNG KAVOTNTAG 1) TIg Spaotplotnteg
aloA0YNONG IOV EKTEAOVVTAL O€ LITOKATAOTHUATA €KTOG TG EE-

B) n ESMA 6a a&oloyroel v avaykn efaopaiiong pvbuicewv ouvvepyaoiag pe Tig TOMKEG
apuodieg puOUIOTIKEG APYES YA VA SI00PAAICEL TNV ETAPKT] EMTONTEIA TWV VITOKATACTNUATOV
7tov Ppiokovtat ektog g 'Evwong:

Y) mpwv amd v iSpuon vmokataoTnUATwy og Tpiteg XWPES, Ol opyaviopol a&loAoynong
JUOTOANTITIKNG 1KAVOTNTAG TPENEL va Slao@aiifouv OTL Ta &v AOYyw vrokataotnuata Oa
AvVTAITOKpivovTal AUeEca o€ 0To1001IToTe aitnua TV LITAMAwY g ESMA katd v aocknon
twv appodotntov g Suvvauel towv apbBpwv 23F ewg 238 Tou kavoviopov OAIIIL,
ovptephapfavopevng g mapoyrg poofacng 0e eyKATAOTACELS, CUOTNUATA KAl TOPOVS O

TEPITTWOT] EMTOMWY EMOEMPTITEWV KAL EPEVVAV.
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VIl. E8wkég ovotaoelg kowomoinong yua BEAtom apaktkn 6cov apopa to apdpo

16 Tapaypa@og 1 Tov kavovicpov ESMA

22. H ESMA ouviotd ¢ BEATIOT TIpaKTIKN 0Tig etaipeieg PaBroAdynong moTOANITIKNG IKAVOTNTAG KAl
otovg OAIII mov Stavépovv Babuovg MOTOANMTIKNG 1KAVOTNTAG OTO Koo evtog tng 'Evwong va
KOWVOTIOI0UV [Ee oa@n KAl eu@avi) Tpomo 0Tt ol ev Aoyw Pabuol Sev ouvviotovv afloloynoelg
TUOTOANIITIKNG TKAVOTNTAG 7OV €xouV ekboBel oupPwva pe tov kavoviopo OAIIL. H ESMA ocuviotd ) ev
AOY® KOWVOITOiNom va apEXETAL KAl QIO 0PYAVIOUOUS EEAYMYIKMOV TOTOOEMV IOV evepyolv Suvapuet

oV ApBpov 2 TAPAYPAPOG 2 GTOLXELO V) TOV KAVOVIGUOU.

23. H ESMA ouvioTtd g BEATIOTN TPAKTIKT O€ TEPINTWOT) IOV 01 eTalpeieg PabuoAdynong moToAnTTkng
KAVOTNTAG KAl Ol 0pPYAVIOUOl €EAYDYIKQOV TOTOOE®Y ATOPACicovV va SnNUociedoouV TG €V AOY®
TIANPOPOpPieg, va S1atnpovv TNy ;AN PN evBlVI yia TNV KOVOITOINOT) IOV AVAPEPETAL OTIG TIPOTYOULEVEG
TTAPAYPAPOLS 0TaV 01 fabuoi 1) ot afloAoyoe1g IO TOANIITIKNG IKAVOTNTAG TOVG S1aVELOVTAL OTO KOO

oto £6agog g 'Evwong péow oupguviag e tpitoug.

24. Ot BaBuoi N ot aloAoynoelg MOTOANTTIKNG KAVOTNTAG Stavepovial oto koo eviog g EE otav
Snuootevovtal oe anpoodloploTo 1 Un poodlopioluo apBud poomnwy mov katokovv oy EE, yua
napaderypa peow Sedtiov toumov. Ot fabuol 1) o1 afloAoynoelg MOTOANTTIKNG IKAVOTNTAG StavepuovTal
£miong 0To Koo Otav ekdidovtal HEow S1IKTVAKOD TOOV EYYEYPAUUEVOL O€ TOUEQ TTOV AVTIOTOLYXEL O€

£va amto ta kpatn péAn g EE.

VI, EmoAn Tov Kavovemv Jtov a@popovy T0 TESI0 EPaApPHOoYTIG TOV KAVOVIGLOU Yia

TOVUG OPYAVIOHOVS AS10AOYNOT)G O TOANITTIKTG IKAVOTITAG

25. H ESMA emfdilel meploSikeg YpnUATIKEG JTOWVEG JIPOKEIUEVOU VA VIIOYPEDOEL TOV OPYAVIOUO
a&loAoynong moToANTTKNG KavotnTag va Béoel télog omnv mapafiacn mov ovviotd 1 €kdoon
a&loAoynNoewv TMOTOANTTIKIG KAvOTNTAG XWPig eyypapn omv ESMA kat empalel mpootiua otav

Kplvetal amapaitnto, cLpPmvA pe Ta dpbpa 36 kar 36a avtiotorya Tov kKavoviopov OAITL.

26. Eav pia EAA 1) pua TAA Adfet aitnor, aitnpd IAnpo@opiov 1) GAAN LOP@PT) EPMOTNUATOS OXETIKA IE TOV
Kavoviopo OAIIL, peta&h aA\wv emti Oepdtwv eyypagng 1 motoroinong, n Apxr 0QeiAel va evijUEPDOEL
aupeoa mv ESMA xat va mapasmEuypel Tov CUUUETEXOVTA OTIC XPTUATOOIKOVOULKES AYOPEC IOV £XEL

vrofaAet o aitnua oty ESMA wg amtokAeiotikn appodia enontikn apyn g Evwong.
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