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National thresholds for shareholder identification under
the Revised Shareholder Rights Directive

Rules in the Revised Shareholder Rights Directive

Article 3.a(1) of the Revised Shareholder Rights Directive! requires Member States to ensure
that companies have the right to identify their shareholders. Member States may provide for
companies having a registered office on their territory to be only allowed to request the
identification of shareholders holding more than a certain percentage of shares or voting
rights. Such a percentage shall not exceed 0.5 %. Shareholder identity must be provided by
the intermediary on the business day following the record date or the receipt of the request,
whichever is later. In Member States who have established such a threshold, companies do
not have the right to request the identification of shareholders holding shares or voting rights
below this threshold.

Overview of thresholds adopted by Member States

In accordance with its legal obligation under Article 3.a(7), and in order to facilitate
transparency around the regimes adopted across Member States (and other countries that
are part of the EU single market), ESMA is publishing the below table. The table is based on
information provided by Member States and presents the national thresholds above which
shareholders can be identified. Where a Member State has decided not to adopt a threshold,
this is indicated. The table furthermore provides hyperlinks to the applicable national
legislation relating to shareholder identification. For Member States that have not yet
transposed the Revised Shareholder Rights Directive, the table contains an indication of this.

ESMA highlights that the information in the table is provided for overview purposes only and
that reference should be made to national legislation and rules, available via the hyperlinks
in the table, for a complete picture of the transposition of the Directive in each Member State.
As and when ESMA receives notifications from Member States that information reflected in
the table has changed, the table will be updated and republished on ESMA’s website;
however, there may be a small delay in making such updates. If any discrepancy is identified
between the information in the table and legislation or rules published nationally, priority
should therefore be given to the latter.

! Directive 2007/36/EC as amended by Directive (EU) 2017/828



Member State

Applicable threshold for the

identification of shareholders

Relevant links

Austria 0.5% Legislation
Belgium No threshold Legislation
Bulgaria No threshold Legislation
Croatia No threshold Legislation
Cyprus 0.5% Legislation
R(e::;i(k:)rl]ic No threshold Legislation
Denmark No threshold Legislation
No threshold
Estonia 0.5% if identification is requested | Ledislation
from holders of nominee accounts.
Finland No threshold Legislation
France No threshold Legislation
Germany No threshold Legislation
Greece No threshold Legislation
Hungary No threshold Legislation
The Revised Shareholder Rights
Iceland Directive has not been transposed
into national law.
Ireland No threshold Legislation
Italy 0.5% Legislation
Latvia No threshold Legislation



https://www.ris.bka.gv.at/Dokumente/BgblAuth/BGBLA_2019_I_64/BGBLA_2019_I_64.html
http://www.ejustice.just.fgov.be/mopdf/2020/05/06_1.pdf#Page8
https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=146921
https://narodne-novine.nn.hr/clanci/sluzbeni/2020_02_17_402.html
https://www.companies.gov.cy/assets/modules/wgp/articles/202105/1797/docs/makroprothesmi_simmetoxi_metoxon.pdf
https://www.noveaspi.cz/products/lawText/1/57888/1/2#c_172973
https://www.retsinformation.dk/Forms/R0710.aspx?id=208592
https://www.riigiteataja.ee/en/eli/ee/527032019007/consolide/current
https://www.finlex.fi/fi/laki/ajantasa/2012/20120746#O3L8P8
https://www.legifrance.gouv.fr/affichCodeArticle.do;jsessionid=A83DCC64EF78633FF59976EF29890EE3.tplgfr27s_3?idArticle=LEGIARTI000038591675&cidTexte=LEGITEXT000005634379&dateTexte=20190610&categorieLien=id&oldAction=
http://www.gesetze-im-internet.de/aktg/__67d.html
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hellenicparliament.gr%2FUserFiles%2Fbcc26661-143b-4f2d-8916-0e0e66ba4c50%2Fe-diakyv-etair-aposp.pdf&data=02%7C01%7CAngeliki.Vogiatzi%40esma.europa.eu%7Ca94c2e6ccb444c13da2308d8481c0009%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C637338632824326932&sdata=n7Ms%2FiPlOBoxB6sm48e9U37vHll7trtlYZLIPkgYEGs%3D&reserved=0
https://mkogy.jogtar.hu/jogszabaly?docid=A1900067.TV
http://www.irishstatutebook.ie/eli/2020/si/81/made/en/print
http://www.consob.it/web/consob-and-its-activities/laws-and-regulations/documenti/english/laws/fr_decree58_1998.htm?hkeywords=&docid=0&page=0&hits=21&nav=false
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flikumi.lv%2Fta%2Fid%2F307873-grozijumi-finansu-instrumentu-tirgus-likuma&data=02%7C01%7CRiccardo.Bellesia%40esma.europa.eu%7C1452f8decfba401ca67b08d81f486537%7Ce406f2684ae74c80899402493da00c03%7C0%7C1%7C637293743088721919&sdata=fgyQ0TKxQNAuIh2euYZ0EqW9az%2B5W%2BF6rfmfNQdxMXg%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flikumi.lv%2Fta%2Fid%2F307873-grozijumi-finansu-instrumentu-tirgus-likuma&data=02%7C01%7CRiccardo.Bellesia%40esma.europa.eu%7C1452f8decfba401ca67b08d81f486537%7Ce406f2684ae74c80899402493da00c03%7C0%7C1%7C637293743088721919&sdata=fgyQ0TKxQNAuIh2euYZ0EqW9az%2B5W%2BF6rfmfNQdxMXg%3D&reserved=0

Liechtenstein | No threshold Legislation
Lithuania No threshold Legislation
Luxembourg | No threshold Leqislation
Malta No threshold Legislation
Netherlands 0.5% Legislation
Norway No threshold Legislation
Poland No threshold Legislation
Portugal No threshold Legislation
Romania No threshold Legislation
Slovakia 0.5% Legislation
Slovenia No threshold Leqislation
Spain No threshold Legislation
Sweden No threshold Legislation



https://www.gesetze.li/chrono/2021225000
https://www.e-tar.lt/portal/lt/legalAct/b3f79d409efb11e9878fc525390407ce
http://legilux.public.lu/eli/etat/leg/loi/2019/08/01/a562/jo
https://www.mfsa.mt/listing-rules-in-full/
https://wetten.overheid.nl/BWBR0003109/2019-12-01/#Hoofdstuk3a_Artikel49b
https://lovdata.no/dokument/NL/lov/1997-06-13-45/KAPITTEL_4-2#%C2%A74-10
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fisap.sejm.gov.pl%2Fisap.nsf%2Fdownload.xsp%2FWDU20051831538%2FU%2FD20051538Lj.pdf&data=04%7C01%7CValerio.Novembre%40esma.europa.eu%7Cd46f144c425c43527a2d08d987084738%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C637689292969874379%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=zIRtDOQ1rDJGlJNn3szQepxwcdBvQ5JoXT98Dz8Oqjk%3D&reserved=0
https://www.cmvm.pt/en/Legislacao/National_legislation/Securities%20Code/Documents/CdVM.Ingl%C3%AAs.26.12.2019.pdf
https://asfromania.ro/en/legislation/sectorial-legislation/capital-market/primary-legislation-cnvm/7227-law-no-158-2020-for-the-amendment-completion-and-repealing-of-certain-legislative-acts-as-well-as-for-the-establishment-of-certain-measures-for-the-application-of-eu-regulation-2017-2-402-of-the-european-parliament-and-of-the-council-of-12-december-2017
https://www.slov-lex.sk/pravne-predpisy/SK/ZZ/2019/156/
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.pisrs.si%2FPis.web%2FpregledPredpisa%3Fid%3DZAKO4291&data=04%7C01%7Cmax.nolten%40esma.europa.eu%7C443825a4ba184e5dcce108d978eef3c0%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C637673789965533381%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=D%2Fi9hLrc8DlnGwJ5fa4vfTn84no4KQAa99P7%2B5EI5Ow%3D&reserved=0
https://www.boe.es/buscar/pdf/2010/BOE-A-2010-10544-consolidado.pdf
https://www.riksdagen.se/sv/dokument-lagar/dokument/svensk-forfattningssamling/lag-19981479-om-vardepapperscentraler-och_sfs-1998-1479

