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European Securities and Markets Authority

Summary of Conclusions

Board of Supervisors

Date: Friday 20 January 2023

Time: 16h30 — 17h30

Location: MS Teams

Contact: ESMABoard@esma.europa.eu

1. Adoption of agenda Decision

Decision: The agenda was adopted.
2. Confirmation of absence of conflict of interests Decision

Decision: The Board endorsed the ESMA Chair’'s statement not to have received any indication by a
Board Member of any interest which might be considered prejudicial to her/his independence in relation
to any items on the agenda.

3. Market Correction Mechanism (MCM)
1) Cover note Discussion
2) Preliminary data report Decision
3) Request to the European Commission for clarifications on Decision
the MCM

The Acting Head of the Market and Digital Innovation Department and the Chair of the CCP Supervisory
Committee presented the preliminary data report and the request to the European Commission for
clarifications on the MCM.

The Board discussed the preliminary data report on the Market Correction Mechanism, in particular the:

— Importance of highlighting the scope and short-timeline of ESMA’s report mandate and limitations in
data available, meaning that although no impact has been observed so far some may still appear;

— Unclarity around definitions in the Regulation (e.g. definition of order and how a block trade would
be treated); and

— Transmission to the European Commission and publication of a separate request for clarifications
with regards to the MCM Regulation.
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Decision: The Board adopted the preliminary data report, subject to highlighting some of the conclusions
in the executive summary of the report. The Board also adopted the separate request to the European
Commission for clarifications on the MCM Regulation, with the inclusion of the interpretation of how block
trades would be treated for the purpose of the MCM. ESMA’s further mandates under this Regulation will
be discussed at the January 2023 Board of Supervisors meetings.

4, A.O.B.
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Done at Paris on 20 February 2023

Verena Ross
Chair

For the Board of Supervisors
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ANNEX:
OUTCOME OF WRITTEN PROCEDURES

Written Procedures (outcomes from 12 December 2022 to 19 January
2023)

1.

Joint ESA Questions and Answers (Q&As) under Regulation 19 December 2022
(EU) No 1286/2014 (“PRIIPs Regulation”) (JC 2022 69)

1) Draft joint Q&As Decision

Decision: The Board adopted the draft joint ESA Q&As under PRIIPs Regulation.

2,

2022 list of identified Financial Conglomerates (JC 2022 71) 20 December 2022
developed in accordance with Article 4(3) of the Financial
Conglomerates Directive (2002/87/EC)

1) Proposed 2022 list of identified Financial Conglomerates Decision

Decision: The Board adopted the proposed 2022 list of identified Financial Conglomerates.

3.

Joint thematic report on national financial education 4 January 2023
initiatives on digitalization, with a focus on cybersecurity,
scams, and fraud (JC 2022 81)

1) Draft report Decision

Decision: The Board adopted the draft joint thematic report on national financial education initiatives on

digita

lization, with a focus on cybersecurity, scams, and fraud.



