ESMA Work Programme for 2011 and implementation of CESR Work Programme for 2010

This table presents ESMA work streams as planned for 2011 ordered according to 1) work areas, 2) SCs/WGs/TFs/networks, and 3) priority.

There are four broad areas of work streams:

Priority categories ar TOP
1. TOP priorities high
2. Technical work streams medium
3. ESMA Staff work low

4. Joint committee work streams

Note: when the end of a timeline for a given work stream is Dec 2011, this does not necessarily mean that this work stream is expected to end in that month. It may well mean that the work stream will continue in 2012.

1. TOP priorities

1.1. Establishment of ESMA




1.2. Al ive I Fund M. Directive




- . q Determine the criteria to be Market integrity, q
EMIR - Eligibility for the 9 Binding Technical B 9 | Implementation of
1 clearing obligation 1II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP followed for eligibility of EU Regulation transparfﬂ,ncy, and EU roadmaps
contracts efficiency
9 . q Determine the type, format Market integrity, q
EMIR - Reporting to Trade 9 Binding Technical T, 9 | Implementation of
2 eytanton ol crewsss (o Gl II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP |and frequency of details to be | EU Regulation transparfﬂ,ncy, and EU rondmaps
reported efficiency
ESMA to determine ittt ity
EMIR - Risk mitigation for non- 9 Binding Technical confirmation deadline and 9 | Implementation of
8 CCP cleared contracts W= )= R i Standard dfmnilil el 0-TOP jointly with EBA and EIOPA DY Ftiten trans}f); rency, and EU roadmaps
the collateral s
. . Determine the thresholds for Market integrity, q
EMIR - Thresholds for non- . Binding Technical L . j Implementation of
4 financials II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP the applicability ({f EMIR to | EU Regulation transparfﬂ,ncy, and EU rondmaps
non-financials efficiency
9 q - q Specify, in consultation with Market integrity, q
5 1DIR = Gl it {7 II - 08 - Post-Trading 15y Wletivitel Jan-11 Dec-11 0-TOP EBA, the minimum capital | EU Regulation | transparency, and it s it off
CPs Standard B N EU roadmaps
requirements for CCPs efficiency
e ch q Determine the minimum Market integrity, q
6 1 (Chovimrig: 1II - 08 - Post-Trading Bruinsflechnical Jan-11 Dec-11 0-TOP content of CCPs' rules and EU Regulation | transparency, and g e on off
arrangements Standard N EU roadmaps
governance arrangements efficiency
7 EMIR - Record keeping for CCPs I1- 08 - Post-Tradin Binding Technical | 5. 17 | pec11 | opop |Determinedatatobeheldby | pyypeo amemaeemer g | Tmplementation of
1Dk 8 Standard @ ¢ CCPs and its format Lt anz};g;‘ieel;ccs; an EU roadmaps
9 g ach q Determine minimum content Market integrity, q
8 1900 = 1B Clomivitiy o 1II - 08 - Post-Trading BindingiTechnical Jan-11 Dec-11 0-TOP of business continuity and EU Regulation | transparency, and iy e on off
CPs Standard N N EU roadmaps
disaster recovery plan efficiency
Determine, in consultation ittt ity
EMIR - Margin requirements for . Binding Technical with EBA, appropriate . 7 Implementation of
9 CCPs 1II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP confidence interval and time EU Regulation t.ransparfﬂ,ncy, and EU roadmaps
horizon efficiency
. . 9 q Market integrity, q
EMIR - Other risk controls for . Binding Technical Determine the extreme but . 7 Implementation of
10 CPs 1II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP il eometioms EU Regulation tran:};g:‘;;::c}; and EU rondmaps
In consultation with ESCB ittt ity
EMIR - Collateral requirements . Binding Technical and EBA, determine highly . ’ Implementation of
11 for CCPs 1II - 08 - Post-Trading Standard Jan-11 Dec-11 0-TOP e EU Regulation tranz};g;‘;r:c}; and EU rondmaps

haircuts




In consultation with EBA, ittt Hatesmitsy
33 19 EMIR - Investment policy of 11 - 08 - Post-Trading A Binding Technical Jan-11 Dec-11 0-TOP dete.rmme highly liquid D0 emeiktion | (emsmesme, col Implementation of
CCPs Standard instruments and - EU roadmaps
T efficiency
concentration limits
In consultation with EBA,
determine tests to be ittt Hatesmitsy
. EMIR - Stress tests and back . Binding Technical undertaken; clearing . i Implementation of
34 13 tests of CCPs II - 08 - Post-Trading IA Standard Jan-11 Dec-11 0-TOP members and others' EU Regulation transpa.rf-!ncy. and U ey
. efficiency
involvement; frequency and
span
N o q q Determine the elements to Market integrity, q
35 14 EMIR ) Apphcatmn ko II - 08 - Post-Trading IA Bmdl‘ng Uaimiten) Jan-11 Dec-11 0-TOP be included in the EU Regulation | transparency, and Ul misiiten off
registration of TRs Standard o . . . . EU roadmaps
application for registration efficiency
Binding Technical Define the criteria for the WA ity Implementation of
36 15 EMIR - Fines to TRs II - 08 - Post-Trading IA 2 8 Jan-11 Dec-11 0-TOP B EU Regulation | transparency, and D
Standard application of fines - EU roadmaps
efficiency
o q q Determine the data to be Market integrity, q
37 16 ORI - Tfans.p-arency i II - 08 - Post-Trading IA Bmdl‘ng Uaimten) Jan-11 Dec-11 0-TOP |disclosed to the public and to | EU Regulation | transparency, and sl Rt off
availability for TRs Standard . . . EU roadmaps
the relevant authorities efficiency
EMIR - Guidelines and ESMA Guidelines FO;?;ZS?::: chm Market integrity,
38 17 Recommendations for II - 08 - Post-Trading IA and Jan-11 Dec-11 0-TOP 5 o EU Regulation | transparency, and Convergence
. L. . interoperability . .
interoperability Recommendations efficiency
arrangements
2. Ad hoc Work Streams
I- PANELS - 01 - Review Panel
39 1 1£1D . I-01 - Review Panel no IA Publication Jan-11 Apr-11 1-high ECOFIN Convergence Implemenﬁatlon e
peer review EUr
40 2 REDLEL sanctilonmg powers I-01 - Review Panel noIA  |Report or publication Jan-11 May-11 1-high Bt 2 ot Sl ECOFIN Convergence Implemenﬁatlon e
mapping open EUr
CESR/ ESCB recommendations " . A
41 3 on settlement I-01 - Review Panel noIA  |Report or publication Jan-11 Feb-11 1-high Bt s 2 et Sl ESM'A own Convergence Ul misiiter off
B open initiative EU roadmaps
mapping
42 4 [EIID) v Gff sanc-t loning powers 1-01 - Review Panel noIA  |Report or publication Jan-11 Jul-11 2-med ECOFIN Convergence Implemenﬁatlon e
mapping EUr
MAD use of 1st & 2nd set of
43 5 -level 3 Guidance . I-01 - Review Panel noIA  |Report or publication| Mar-11 Oct-11 2-med ECOFIN Convergence Ul miiiter off
mapping and, as appropriate, EU roadmaps
peer review
CESR Recommendations on Art.
51(3) Implementing Directive .
44 6 MiFID I-01 - Review Panel noIA  |Report or publication Jun-11 Dec-11 2-med ESM'A own Convergence Ul misiitern off
. . initiative EU roadmaps
mapping and, as appropriate,
peer review
Divergence in shareholding ESMA own
45 7 notification I-01 - Review Panel noIA  |Report or publication Nov-11 Dec-11 initiative Convergence not applicable
mapping
I- PANELS - 02 - Mediation Panel
1 o
46 1 Mediation I- 02 - Mediation Panel no [A reports, decisions Jan-11 Dec-11 1-high ESM'A own L ation!o not. licabl
initiative EU roadmaps

II - PERMANENT STANDING COMMITTEES:S - 03 - Corporate Reporting




Market integrity,

47 1 EECS 11 - 03 - Corporate Reporting no IA Publication Jan-11 Dec-11 1-high EU Directive Investor protection | transparency, and
efficiency
. 2 Market integrity,
48 2 Monitoringf THR S development 11 - 03 - Corporate Reporting no IA Publication Jan-11 Dec-11 1-high EbM'A own Investor protection | transparency, and
and endorsement. initiative g
efficiency
a P 2 Market integrity,
49 3 Mapp{ng of the application of 11 - 03 - Corporate Reporting no IA Publication Jan-11 Jun-11 2-med EbM'A own Investor protection | transparency, and
requirements (e.g. I[FRS 8) initiative . .
efficiency
q q . Market integrity,
50 4 ozt 1mplement?t10n Eoron 11 - 03 - Corporate Reporting no IA Publication Jan-11 Jun-11 2-med EbM'A own Investor protection | transparency, and
IFRS 9 initiative P
efficiency
This work will be
concentrated into the first
Equivalence: analysis of the half of 2011. It is envisaged Market integrity,
51 5 application of IFRS in China and 11 - 03 - Corporate Reporting perhaps TA Report Jan-11 Jul-11 2-med as update work to the report | COM mandate Convergence transparency, and
India produced end 2010 ready for efficiency
the EC to finalise a decision
for Parliament
On-going dialogue with the SEC
and other third countries (China ESMA own Market integrity,
52 6 and Japan) to implement the 11 - 03 - Corporate Reporting no IA Meetings Jan-11 Dec-11 2-med PP Investor protection | transparency, and
initiative o
CESR/SEC work programme on efficiency
IFRS.
o P Market integrity,
53 7 Con.trlbutlon to the.level 2 . II - 03 - Corporate Reporting no TA Observership Jan-11 Dec-11 2-med COM request | Investor protection | transparency, and
committee on accounting (ARC) . .
efficiency
o P Market integrity,
54 8 Con.trlbutlon to .1.1.19 ol II - 03 - Corporate Reporting no TA Observership Jan-11 Dec-11 2-med COM request | Investor protection | transparency, and
committee on auditing (AuRC) . .
efficiency
Market integrity,
55 9 Contribution to EFRAG 11 - 03 - Corporate Reporting no IA Observership Jan-11 Dec-11 2-med COM request | Investor protection | transparency, and
efficiency
Level 3 work on interim ESMA own ety
56 10 © 11 - 03 - Corporate Reporting perhaps TA Publication Jan-11 Oct-11 2-med PP transparency, and Convergence
management statements initiative . .
efficiency
w?)iip;rztt]:(:; ‘E’]Vgll\‘/LtAherfJel in See WP for Market integrity,
57 11 . £\ group! 11 - 03 - Corporate Reporting no IA Transparency and Jan-11 Dec-11 3-low other Investor protection | transparency, and
accounting and auditing matters Prospectus aroups officienc
(Prospectus and Transparency). P group y
Monitoring of Internatial
Standards of Auditing (ISA) ESMA own Market integrity,
58 12 development and 11 - 03 - Corporate Reporting no IA Meetings Jan-11 Dec-11 3-low PP Investor protection | transparency, and
. initiative o
endorsement/Introduction of efficiency
ISAs in EU
Follow up work on the OAM E‘:Nblﬁi: e-g:ct}c: ;?;rf:eft;;:]?:f COM Market integrity,
59 13 network (covering all issuers of II - 03 - Corporate Reporting perhaps TA Publication Jan-11 Dec-11 3-low q g transparency, and | Investor protection
A human and material recommendation g
securities) efficiency
resource demands
Monitoring XBRL developments . Market integrity,
A . N . . " COM Implementation of
60 14 in the financial reports of listed II - 03 - Corporate Reporting perhaps TA Report Jan-11 Dec-11 3-low recommendation EU roadmaps transparency, and

issuers

efficiency

II - PERMANENT STANDING COMMITTEES - 04 - Corporate Finance




61

62

63

64

65

66

67

68

69

70

71

72

73

75

76

Possible le advice in
relation to the Review

Supervisory conve e:
and maintenance of Q&A (PD
ELGRND))

Collaboration with the European

Commission on implementation

work following the review of the
Transpas y Dis i

Monitoring
preparing its implementation

Update and maintenance of a
sibly public) Q&A and of the
takeover bi etwor]

e to the EC
rporate

on corporate
nents by listed

Possible follow-up and
implementation work following
review of the Takeov

on
ation/recording of
checkl
ible work on Institutional

Investor Codes

Exchange of information on
equivalence decisi

Compilation and publi
passporting statistics

trading plat:
MiFID trading

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

orporate Finance

porate Finance

porate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - 04 - Corporate Finance

II - PERMANENT STANDING COMMITTEES - 05 - Credit Rating Agencies

II - PERMANENT STANDING COMMITTEES - 06 - ESMA-Pol

11 - 06 - ESMA-Pol

11 - 06 - ESMA.

Publication

no IA Report

no IA Report

no IA Report

perhaps I/ Letter

no IA Report

no IA Report

no TA Publication

no IA Report

no IA Report

perhaps TA Publication

no TA

Internal

Report

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Jan-11

Mar-11

Jun-11

Aug-11

Aug-11

Aug-11

Dec-11

1-high

1-high

2-med

2-med

2-med

2-med

3-low

3-low

3-low

3-low

3-low

3-low

3-low

1-high

1-high

the work concucted in 2008-

Possibel COM
request

ESMA own

initiative

Possible COM
request

ESMA own
initiative

ESMA own
initiative

Possibel COM
request

ESMA own
initiative

ESMA own

initiati

EU Directive

CcoM

recommendation

ESMA own
initiative

ESMA own
initiative

COM mandate

ESMA own

init

ESMA own

initiative

Convergence

Implementation of
EU roadmaps

Market integrity,

transparency, and or protection

Market integrity,
or protection

tor protection
Market integrity,

trans

or protection

Investor protection

or protection

Market integrity.
transparency, and

not applicable




ble COM

Implementation

77 MAD review (Level 2 mandate) II - 06 - ESMA-Pol IA Advice Apr-11 1-high Convergence
EU roadmaps
e . A b . Level 3 guidelines or -
78 ible MAD Level 3 work 11 - 06 - ESMA-Pol no IA P e Jan-11 3-low
internal guidelines
rket abuse through OTC
79 llow-up to the 11 - 06 - ES no [A Internal report Jan-11 Jun-11 2-med
work conducted in 2010
80 MAD Enforcement Database 11- 06 - ESM roTAR “te“":gfe‘“ e e 2-med
as
T Reports to Members n an ongoing
81 B 11 - 06 - ESMA-Po no IA of the Board of 2-med establishment of UIGs. not aj
Super g
and surveys on important
issues etc
82 Algorithmic trading II - 06 - ESMA-Pol no IA Internal report Jan-11 2-med Convergence
83 tive tools no IA Report Jun-11 not applicable
II - PERMANENT STANDING COMMITTEES - 06 - ESMA-Pol & IV - TECHNICAL SUPPORT GROUPS - 15 - IT Management and Governance
Possible feedback to
ESMA-Pol, ESMA
Members of the
Board of Sup crvisors The possibility to work on
el i Comnikrim these topics depends on
Improving the quality of data/ on the need to L P pe .
A pah H A decisions concerning client
LT G 10 arondileyc ID collection and cannot be Market integrit;
reporting standards: home/host | II - 06 ESMA-Pol & IV - 15 IT Management & MiFID will be q P . ESMA own By,
84 1 3 perhaps TA a Jan-11 Dec-11 1-high adressed in isolation. PP Convergence transparency, and
rules for branches, major Governance conducted in 2010 . . initiative N
. . N . Timetable heavily dependent efficiency
differences in national reporting (July to Sept ). Other
. on the final scope of the work
systems deliverables may
and on changes made or not
then range from
P at Level 1.
mere guidelines to
proposals for
harmonised
reporting.
Improving the quality of data/
minimising differences in No need for new fields
) reportln'g standa!:ds: minor I1 - 06 ESMA-Pol & IV - 15 IT Management & IRDS guidelines, . ldentlﬁed'at this stage. ESMA own Market integrity,
85 2 differences in reporting schemes, perhaps TA Jan-11 Mar-11 1-high Potential need to oot Convergence transparency, and
B Governance report initiative N
finalising work on IRDS, accommodate new fields (e.g. efficiency
adapting reporting to external flag for short sales)
requirements of new fields
Lzl o Market integrit;
Improving the quality of the II - 06 ESMA-Pol & IV - 15 IT Management & consistency tests for q ESMA own By,
86 3 no IA Jan-11 Jun-11 1-high PP Convergence transparency, and
exchanged data Governance TREM data at initiative .
- efficiency
national level




Data collection from MTFs and
supervision of MTFs as

reporting entities: collection of ezl en (En 9 g
et dtin oudl peEEtily need to amend Level Timetable heavily dependent Market integrit
tr P II- 06 ESMA-Pol & IV - 15 IT Management & 1 of MiFID in 2010 q on the final scope of the work ESMA own arxe BT,
-ansaction/order book data, G no IA July-S th Jan-11 Mar-11 1-high d ha d P transparency, and Convergence
identification of a set of overnance (July-Sep), then and on changes made or not initiative fhici
identification of a set of ibly guidelines/ at Level 1 efficiency
principles for supervising MTFs possib’y gu 1 .
as reporting entities and other principies
accepted reporting parties.
Feedback on the
need to amend Level Timetable heavily dependent Market integrit
Home/ host rules for reporting | II - 06 ESMA-Pol & IV - 15 IT Management & noIA 1 of MiFID in 2010 Jan-11 Mar-11 1hieh |°% the final scope of the work ESMA own Con tr arket integrt y(’i
by branches Governance (July-Sep), then g and on changes made or not initiative omvergence ans}f;; rency, an
possibly guidelines/ at Level 1. efhciency
principles
Handle potential changes
- d update the guidelines + Market integrity,
" 11 - 06 ESMA-Pol & IV - 15 IT M: t ——— ;
OTC derivatives 06 ES] ° g = il anagement & no IA U pdated guidelines Jan-11 Dec-11 2-med analyse the possibility for ESMA own transparency, and Convergence
overnance if and where needed initiative q
firms to report CDS trades efficiency
using Markit codes
] q Market integrity,
L . II - 06 ESMA-Pol & IV - 15 IT Management & Depending on detection of ESMA own i
TREM statist; t; - - - , A 5 PP
statistics quality Governance no [A Oct-11 Dec-11 3-low S e iy LT initiative Convergence tran:}f;gzi;cg: and

II - PERMANENT STANDING COMMITTEES - 07 - Secondary Markets




II - PERMANENT STANDING COMMITTEES - 08 - Post-Trading

Followup of earlier

internal report and ESMA own Market integrity,
1 Settlement Discipline II - 08 - Post-Trading no IA possible ESMA Jan-11 Jun-11 1-high YA 0 Convergence transparency, and
. initiative N
contribution to the efficiency
Commission
Opinion on T2S governance
and legal issues and
rameork o supervison, | BSMAqun | Market nteriy,
2 Target2Securities 1II - 08 - Post-Trading no [A Internal report Jan-11 Feb-11 1-high p b N PP transparency, and Convergence
Followup of internal report initiative fficien
and possible additional efhciency
ESMA contribution to the
3 Securities Law Directive II - 08 - Post-Trading perhaps TA Advice Jan-11 Jun-11 2-med Posslble‘ o Imglémentatlon e Convergence
Elaborating issues identified
Follow-up of CESR-ESCB for further study in . .
Recommendations and work in ] cooperation with the ESCB Wbt Bnlppit
4 N N 1II - 08 - Post-Trading no IA Internal report Jan-11 Mar-11 2-med ECOFIN Convergence transparency, and
relation to the review of CPSS- and at a later stage fficien
I0SCO Standards organisation of assessment elhiciency
at EU level
OTC Derivatives Regulators ; ESMA observes the ODRF ESMA own Meckermtexrity;
5 P II - 08 - Post-Trading no [A Internal report Jan-11 Dec-11 2-med . PP Convergence transparency, and
‘orum meetings initiative a
efficiency
) q Market integrity,
6 (Clmraizsitom e G an II - 08 - Post-Trading no [A Internal report Jan-11 Dec-11 3 - low TR observles e (G COM request it s it off transparency, and
Market Infrastructure meetings EU roadmaps N
efficiency
7 CSD Regulation II - 08 - Post-Trading IA Advice Jan-11 Dec-11 1-high Posslble‘ o Imglémentatlon f Convergence
II - PERMANENT STANDING COMMITTEES - 09 - Investor Protection and Intermediaries
Follow up to the MiFID review q N q q Depends on specific requests | Possible COM | Implementation of 3
1 related to intermediaries 1I - 09 - Investor Protection and Intermediaries IA Advice Jan-11 Mar-11 1-high from the Commission mandate EU roadmaps Investor protection




Market integrity,

illoy Wi Fhe M"FII.) TVIEW 11T - 09 - Investor Protection and Intermediaries IA Advice Jan-11 Dec-11 2-med ESMA own transparency, and | Investor protection
related to intermediaries initiative 5
efficiency
35941 Market integrity,
Best execution II - 09 - Investor Protection and Intermediaries |perhaps IA Gulde].mes(!‘ecomme Jan-11 Feb-11 2-med ESMA own transparency, and | Investor protection
ndations initiative N
efficiency
Supervisory briefings and This covers, in particular, the Supervisory
further guidance on information (II - 09 - Investor Protection and Intermediaries no [A Gulde].mes(!‘ecomme Jan-11 Dec-11 2-med provisions it 2 t.)f ke ESMA own convergence and Investor protection
A ndations MiFID Implementing initiative P
to clients A A cooperation
Directive.
Supervisory briefings on Guidelines/recomme ESMA own Supervisory
suitability / appropriateness /  |II - 09 - Investor Protection and Intermediaries no [A ndations to EU Jan-11 Dec-11 2-med initiative convergence and Investor protection
ion only Supervisors cooperation
. . Market integrity,
Rlainienanca i FMIBTRIDE II - 09 - Investor Protection and Intermediaries no [A Database Jan-11 Dec-11 3-low ESMA own Convergence transparency, and
database maintenance initiative e

d Retail Investment
Products (PRIPs)

II - PERMANENT STANDING COMMITTEES - 10 - Investment Management

III - TASK FORCES - 12 - Mutual Recognition

III - TASK FORCES - 13 - Retail Investment products

III - 13 - Retail Investment Products

IV - TECHNICAL/SUPPORT GROUPS - 14 - Committee for Economic and Markets Analysis

3 TF could be
to provide
vice on L2
requirements

Jul-11

Dec-11

1-high

Possible work in 2011
depending on future COM
work. The timing will depend
s from the

on specific reques
COM.

Possible COM

mandate

Convergence




IV - TECHNICAL/SUPPORT GROUPS - 15 - IT Management & Governance




V- OPERATIONAL NETWORK - 16 - Legal Network



Legal support to
ESMA activities,
133 1 Legal advice V - 16 - Legal Network no [A mc}. POtes and Jan-11 Dec-11 2-med ESMA own g et cidion off not applicable
opinions, and initiative EU roadmaps
intended procedures
for ESMA
V - OPERATIONAL NETWORK - 17 - Supervisory Culture
134 1 Organising training seminars V - 17 - Supervisory Culture no IA Jan-11 Dec-11 2-med EU institutions Convergence Imgl[(}menﬁanon e
r
Human resources TF Development of Implementation of
135 2 (impl, ion of d V - 17 - Supervisory Culture no [A common supervisory Jan-11 Jan-11 3-low ECOFIN Convergence D
N L EU roadmaps
policy and study visits) culture
V - OPERATIONAL NETWORK - 18 - Communications
" veries press e, BSMAown | Market integrity,
136 1 | dueres, p . o V - 18 - Communications no IA Articles Jan-11 Dec-11 1-high P transparency, and not applicable
interviews, promoting ESMA initiative . .
efficiency
documents)
ESMA own Market integrity,
137 2 New website V - 18 - Communications no IA Up-to-date website Jan-11 Dec-11 1-high initiative transparency, and Convergence
efficiency
Market integrity, .
138 3 Annual & hal.f-ye?rly report V - 18 - Communications no IA Publication Jan-11 May-11 2-med ECOFIN transparency, and Implementation of
contribution . . EU roadmaps
efficiency
N . - Market integrity,
139 4 Conference V - 18 - Communications no IA ESMA Conference Jul-11 Dec-11 3-low Preparations .for ESMA ESM'A own transparency, and not applicable
conference in 2012. initiative -
efficiency
V - OPERATIONAL NETWORK - 19 - Retail Investors
140
3. ESMA Staff work
141
142
143
144
145




Half-yearly meetings with ESMA own
the SEC and the CFTC initiative

US contacts general VI - 20 - ESMA Staff Meeting, possible BEVSEE 2-med
work programme
Jan-11
(or
wheneve

Various P LSITA EU institutions
finally
will be

Graphic design work for
ESMA VI - 20 - ESMA Staff
operatio
n)
Up-to-date website initiative
Market integrity,
EU Directive |transparency, and
efficiency

not applicable not applicable

VI - 20 - ESMA Staff
Database

Maintaining current website
maintenance

VI - 20 - ESMA Staff
Meeting, Half—ye.arly meetl.n.gs with
information Swiss authorities, ESMA own ¢ e
exchange contacts with Russia, and initiative
& contacts with IOSCO
ESMA own
B Convergence
initiative

MiFID database
not applicable

VI - 20 - ESMA Staff
not applicable not applicable

Third countries, Swiss etc.

e VI-20 - ESMA Staff
communications
Increase of the security of
Office IT systems to support VI - 20 - ESMA Staff
investigations

0
4. 3L3 work streams
5 n Investor protection

Planned regular ESA task

e velopment a e :
g Joint Committee
nd vulnerabilitie:
ability
no IA Planned

Joint Committee
Recommendations for FICOD
FICOD I

proposal/Omnibu

ptember 2010), CEIOPS

1-hi
vember 2010) and CEBS
Members approval is

currently being sought

Q22011

Joint Committee

1 conglomerates




Scope, tools, powe: oint Committee

Impact As nent network Joint Committee

Annual Report on Joint . . .
5 oint Committee
mmittee's work programme

Common supervisory culture

int Committee

Packaged Retail Investment (afiats Gl
Products (PRIPs) . .

Joint Committee

Fundamental review
of the FICOD

To provide CBA to
any
consideration/produc
tion of TS, guideline,
consultation

Publication with the
respective annual
reports of the
Committees

ESFS training
ms delive

als due to be
published Q2 2011

Guidance in some
areas of sup 'y
implementation

actices in the 3rd
EU AML Directive

1*" discussion took place at
Level 2 EFCC meeting on
ober 2010, whe:

ial group and /or SIFI
directive. Further EFC
discu anuary 2011,
with potential CfAs to ES
in April (targeted) 2011.
for answering CfA

EFCC meeting
11 October 2010

Build on 3L3 IA Methodology
- Iits proposed to set up an
Impact A nent Advisory
Network that reports into the
JC.

QUET

Linked to planning of

regular E
al annual reports.

Propose a Joint Committee
Training network, which will
apercede the 3L3 regular E
Secretariat Training

ative proposals on
actices expected
through the ws of MiFiD

gislation during 2011), to EU COM
supplement new horizontal
PRIPs product discls
measure expected in quarter
2 2011. Their form has
not been decided

arted in 2010 looking at
Beneficial Owners and
Simplified Due Diligence. It
d to set up a Sub-
Committee on Anti Money ESA initiativ
Laundering shall be
in
y input to
measures combating money
laundering




Started in 2010 H2
eloping a Home Hos
tocol for supervi
oint Committee aps IA s 0 V In progress Q4 2011 2-med ESA initiative
regarding PSD

Institutions

al Standards .
ord Not started Omnibus
on 3™ Country

equivalence

oint Committee

Guidance in some
5 5 areas on AML issue: Topic discussed at AMLTF
o ee aps 14 : ot Start 2 o8 SO
oint Committee ing 2nd E Not Started Q4 2011 med Meeting in September 2010
money Directi

ESA initiative

Draft a written
template for Template for written
5 q 5 5 information agreements to be based upon
Financial conglomerates int Committee o on Not started Q42011  2.med  28reements tobe based upo
exchange —re EBA template. Could be done

f Financial in conjunction with item 3
Conglomerates

Update and

maintain the
monitoring template
for colleges including
all coordinat 5

5 S Ay e . S . . . in 2010. Proy
nglomerates Joint Committee p Q4 2011 2-med similar to EBA/EBA
monitoring. Could

conjunction with item 3

monitoring

ESA Initiative

(whether existing at
tor level or not)

border Financial
Conglomerates

ESA may develop FICOD 1
Financial conglomerates oint Committee (Caas (MR | o el | gona By | QRSSO g i W Ghmriim
ancial cong rates e . . star 3-low . = 52 b
2 s Financial Holding > October 2009 advice to EC Lt

3 5 sI
Companies

ESA may devel
LR G previ ibmitted to EC oL

Financial conglomerates Joint Committee . ¥ .
COnE = o o €€ in 2008Q1. Strongly linked to

Guidelines on 3™ Not started 2-med
untry Equivalen

FI
proposal/Omnibu
sl




Financial conglomerates oint Committee

: . ESA
rogr 2012 -higl At
P s In progr Q12012  1-high Initiativ e/FjI(()D

Guidelines on
. . . Internal ote 1i i FICOD I
Financial conglomerates Joint Committee . omtermal - Not Started Q42012 2-med
Governance/Pillar 2

proposals for TS on reporting proposal
under the FICOD

y draft Technical
Standa: ri sed by JCFC at its
. ) reporting ri ebruary 2010. Also li
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