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1. II£810 epappoyng

1. O mapovoeg katevbuvnpleg ypaupeg epapuolovtal oe apuodieg apyeg, ol omoieg opidovial 0To
apBpo 97 g odnyiag OZEKA, oe etaipeieg Swayeipiong OXEKA kat oe OXEKA pe popen
ALTOSIAYEIPILOUEVHOV ETAPELDV EMEVOVOEWV.

2. O mapovoeg katevBuvnpleg YPAUUES e@appolovial amo Vv [nuepounvia Svo unveg ueta m
énuooievon tovg otov Siktvako tomo g EAKAA]. Ov petafatikeg Siataelg meprypapovial oTig

apaypagpoug 62 kat e&ng.

II. Opwpot

3. Ekt0g edv opiletar kam Stapopetikd, ot Gpot o1 07toiot ¥pnoiposmolovvtal oty odnyia OZEKA £xouvv
v i8wa évvola otig mapovoeg katevBuvnpieg ypappeg. EmmAov, 1oxbouv ot akdAovBot opiopot:

Evepya Siaxeipiiouevo
Stanpayuatevoiuo apofaio
kepaiaio OXEKA

Emowa Stapopa
sapaxkoiovOnong

Oényia yia ta emiAé€iua
OTOLXELA EVEPYNTIKOV

Awanpayuatevoiuo apofaio
xepaiato OXEKA

1EE L 79 ¢ 20.3.2007, 0. 11.

Evepyd Swayeipilopevo Swampaypatevoiuo apotfaio kepdiaio
OXZEKA eivat éva Stampaypatevoipo apoipaio kepdiaio OZEKA
Tov omoiov o Swayelprotng Srabétel Srakprukn evyepela OGOV
a@opd TN oLVOECT] TOL XAPTOPULAAKIOU TOU, CUUP®VA UE TOUG
£MEVOVTIKOVE OTOXOUG KAl TIG EMEVOVTIKEG TMOMTIKEG TIOU EXOLV
onhwbet (oe avtiBeon pe é£va Sampaypatevopo apofaio
ke@alaio OZEKA 1o omoio mapakolovBei evav Seiktn kol Sev
Swabetel Tétola Srakpimikn evyepela). ZuviBwg eva  evepyd
Slayepigopevo Srampayuatedoluo apolfaio ke@aiaio emdimkel
v emitevén amodoong kaAlTeEPN Ao ekeivny evog Selkn.

Alagopd  petaf g etnowag amodoong tov OXEKA mov
sapakoAovBei Seixtn xau g etnolag amddoong tov deiktn mov
mapakolovBeital.

O8nyla 2007/16/EK g Euvponaikng Emtpomrng ywa v
epapuoyn g odnyiag 85/611/EOK touv ZuvpfouvAiov ywa tov
OUVTOVIONO T®WV VOUODETIKMV, KAVOVIOTIK®V KAl Ol01KNTIK®V
Slatafewv OYXETIKA HE OPLOUEVOUG OPYAVIOUOUS OUAOYIK®MV
enmevdvoewv oe kvnteg afieg (OXEKA) ocov  agopd
S1evKpivioTn 0pPIoUEV®WY OPLOUMVL.

Awastpaypatebolpo apoifaio kepaiaio OXEKA eival évag OZEKA
TOU 0JT0lIoV TOVAAYIOTOV £va pepidio 1N xatnyopia pepiSiov
astotelel avtikeipevo Stampayudtevong kab' 6An m Siapkela g
NUEPAC O pia TOUAAYIOTOV OPYAVWUEVI] Ayopd 1) JOAvpepn
unxavioud  Sampayudtevong  He  &vav  TOUVAAYIOTOV  €101K0
Stampaypatevt, o omolog AauPaver  pEtpa  @ote 1
xpnuatompakn afia twv pepidiov tov va unv Sagepet
onuavtikd amtd v kabapn afla evepynmkoL TOU KaAl, £POCOV
ouvIpExel mepimtworn, amd v  evlewukn kabBapn afla



KatevOuvvmipieg ypauueg nepi
£vIaiov 0pLoUOY TV
evpwraikwv auoPaiwv
Kepaiaiowv ypnuatayopag

KartevBuvmipieg ypauueg yia ta
emAEEIuQa oTolyeia evepynTiKov
yla enévévon amo OXEKA

KatevOvvmnpieg ypauuég yia m
UETPNON TOV KIVOVVOU KAt TOV

UITOAOYLOUO TIG OUVOAKTIG
exBeomng oe kivévvo kat Tov
ktvSvvov avtiovufairrougvov
yta tovg OXEKA

EvSewctixn xaBapn adia
EVEPYNTIKOV

OXEKA sov tapaxolovOei
Seixtn

MoyxAevuévog OXEKA mov
mapakoiovfei Seixtn

TIToAvuepng unxaviouog
Stanpayuatevong

Oényia OXEKA

Spalua tapakoiovbnong

2 EE L 145 ¢ 30.4.2004, 0. 1.

EVEPYNTIKOV TOV.

KatevBuvtrpieg ypaupég tng EEPAAKA mepi eviaiov oplopot twv
gupwraikwv aupoifaiwv kepaiaiwv yxpnuatayopag (CESR/10-
049)

KatevBuvthpieg ypapupég g EEPAAKA yia ta emmAeé€ipa otoyeia
gvepynTikoL yua enévdvon and OZEKA (CESR/07-044b)

KatevBuvtrpieg ypaupég tng EEPAAKA oyetikd pe ) petpnon
Tov KIvdUVou Kal Tov LToAOYoud TNg OUVOAKNG E£kBeong oe
kivduvo kat tov kivduvou avtiovuBariopévov yia tovg OZEKA
(CESR/10-788)

Meétpnon g  evlonuepriowag aflag g kabaprng afiag
EVEPYNTIKOL €VvOg  Olampaypatebolyov  aupolfaiov  Kegaiaiov
OXEKA Bdoel twv TAEOV EMKAIPOTOMUEVWY TANpoPoplov. H
evéewctixn xabapn a&ia evepyntucov Sev etvan n afla otnv omoia
o1 enevButeg ot devTepoyevt] ayopd ayopalouvv Kal TmAOLV Ta
pepidid toug.

OXEKA tou omoiov 1 otpatnyikn elvalr va avamapayet 1 va
apakolovBel Tig emdO0ELG eVOG 1) TTEPLOCOTEPWV SEKTWV, II.X.
HEC® OLVOETIKIG 1) PUOTKNG AVATIAPAYWDYTG.

OXEKA 1ov 071010V 1) OTpaTnYIKN elvatl va €xel poyAevpévn ekbeon
oe Seiktn 1) £€kBeon oe poyAevuévo Seiktn.

IToAvpepng unxaviopog Srammpayudtevong, omwg opiletal oTo
apbpo 14 g odnylag 2004/39/EK  tov Evpwmaikov
KowofouvAlov xat Ttov  ZvuPouvAdiov  yia TIC  ayopég
XPNUATOTMOTWTIK®V HECWOV2,

Odnyia 2009/65/EK 1tov Evpwmnaikol KowvofovAiov kat Ttov
YvpPovAiov, g 13n¢g IovAlov 2009, yld TOV GUVTIOVIOUO TGV
VOHOBDETIKMV, KAVOVIOTIKGV KAl S101KNTIK®V S1aTafewy oXETIKA [e
OPIOPEVOUG OPYAVIOHOUS OUAMOYIKQV emevlDOEwY 0 KIVITEG
a&leg (OZEKA) (avadiatvnwon).

MetapAntomta g Stapopdg peta&h mg anodoong tov OXEKA
ov apakoAovBei Seixtn xal g amddoong tov Seiktn N Twv
Sekt®V Tov mapakoiovBeitat (-ovvtan).
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TKOTOG

TKOMOC TV JIAPOVOMY KATELOLVTIPIWY YPAUUGV €lval 1| TPOOTACIA TOV emeviuTOV HEC® TNG
TTapoyng kaBodTynong oyeTika He TIg TANPOPOPIEG O1 OTTOIEG TPEMEL VA YVWOTOMOIOVVTAL O€ OXEOT)
pe toug OXEKA mov mapakoiovBolv Seiktn kat ta Stampayuatevoua apoifaia ke@araia OZEKA
o€ OLVVOLAOUO LIE TOUG GLYKEKPIUEVOUG KavOveg TTov TPEMeEl va eappodovv ot OXEKA otav
npofaivouv o cuvalayeg eSwWYPNUATIOTNPIAKDY XPTLATOOIKOVOUIKGOV JTTAPAYDY®Y KAl OTAV
e@apuolovv TeXVIKEG atodoTikng Siayeiptong yaptoguiakiov. TéAog, o1 kaTevOULVTIPIEG YPAUUES
7pood10pidovV T KPLTHPIA TA OMOIA TPETEL VA TANPOVLV 01 XPTLATOOIKOVOUIKOL Selkteg 0Toug
omoiovg emtev8vovv o1 OZEKA.

TUHHOPP®WOT] KAl VITOYPEDCELS VTOPOANG ekOecemV

Kafeotmg twv katevbuvvapleov ypapuov

5.

To apov eyypago meplExel KatevBuvInpleg ypauUEg, ol omoieg ekdidovtar facel Tov apbpov 16 tov
kavoviopoy EAKAAS. Zoupwva pe to adpbpo 16 mapdypapog 3 Tou KAvovioHoU, ol appodieg apyeg
KA1 Ol CUUETEXOVTEG OTIC XPTHATOOIKOVOUIKEG ayopeg kataBdarlovy kadBe Suvartn mpoomabela ya
va GLUHOPPHBOVV TTPOG TIG KATEVOLVTINPIES YPAUNES.

O1 apuodieg apyég otig omoieg e@APUOOVTIAL Ol TTAPOVOEG KATEVOUVTNPIEG YPAUUEG TIPETEL VA
OULUOPP®VOVTIAL EVOWUATOVOVTIAS TeC OTIC EMOTMTIKEG JIPAKTIKEG TOUC, OKOUN KAl OTav
OoUYKEKplUEVEG  KaTevBuvThpleg ypappeg aumevfivovial TMPWTIOTHG O CGUUUETEXOVIES OTIC
XPNHATOOTKOVOUIKEG AYOPEC.

Ymoypenmoeig vrrofoing ekOeécewv

7.

O1 appodieg apyeg mpog Tig oroieg amevBivovTal o1 Tapovoeg KATEVOUVTIPleg YPALUES OPEIAOUV VA
Kowvorolovv oty EAKAA katd mdoov ovppop@mvovtal 1) mpotifevial va guppop@nbolv mpog Tig
KaTeLBLVTIPIEG YPAUUES, AVAPEPOVTAS TOUG AOYOUG TNG EVOEXOUEVNC LT CUUUOPP®ONG €mG TNV
nuepounvia dvo pnveg petd m Snuooievon otn SievBuvvon [SievBuvon nAektpovikov Tayvdpopeiov].
YnoSeryua yia tig kowvomooeig SratibBetal otov diktvakod tomo g EAKAA.

O1 etaipeieg Swayeipiong OZEKA xat ot OZEKA pe pop@n auvtoSiayelpllOUevey ETAPEIDV
enevBloewv Sev voxpeotvtan va avagepovv otmv EAKAA edv cuppop@avovtal 1 Oyt mpog Tig
TAPOVOES KATEVOUVTI PLEG YPALUEG.

OXEKA mov mapakoiovOovv Seiktn

To evnuepwtiko SeAtio evog OZEKA mov mapakoAovBel Seiktn mpémet va mepthappfavel ta akdoAovba
oToyeia:

3 Kavoviopog (EE) apif. 1095/2010 tov Evpwmnaikod Kowvofovhiov kat tov Zupfoviiov, g 24n¢g Nogpuppiov 2010, oxetikd pe
ovotaon Evpwmaikng Emontikng Apyng (Evpwmaikn Apyn Kwvntov ASiov kat Ayopav), TNV TPOMOMOINoN TNg amdpaong
ap1B. 716/2009/EK ka1 v katdpynon g anodpaong 2009/77/EK.
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a) oaQt| IEPLYPAPT) TWV SEIKT®V, CUUITEPIAAL PAVOUEV®Y TTATPOPOPLOV OXETIKA LIE T LITOKEIEVA
OLOTATIKA OTOolKEld TOVG. [a TV AToELYN NG AVAYKAOTNTAG CUXVIG ETKALPOTOINCTG TOV
EYYPAPOV, TO EVIUEPOTIKO OEATIO UITOPEL VA TAPATEUTIEL TOVG mevOUTEG 0g SIKTLAKO TOIO
oTov ostolo dnuoatevetatl n akpiPrng ovvleon Twv SelkTav-

B) mAnpopopieg OXETIKA e Tov TPOITo TapakolovBnong tov Seiktn (yia mapadetyua, katd mocov
Ba epapuoder éva mpdtumo AN povg, N Baciopéving oe Selyua, UOTKNG avamapaywyng 1 Ha
ouvBeTikn avamapaywyn) Kal Tig ouveneleg g emeyeioag neBodov yia touvg eneviuteg doov
apopd v £kBear) Toug ooV LITOKEiEVO SelkTn Kot oTov kivouvo avTioupfaropévou-

Y) TAnpo@opieg OXETIKA Ue TO avapevouevo eminedo o@aipatog mapakoAovOnong oe ouvnbeig
ouvOnkeg ayopag:

6) mepPypa@n TOV TAPAYOVI®V O1 07010l elval mbavod va ennpedcovy v Kavomta twv OXEKA
70V apakoAovBolv Seiktn va mapakoAovBolv Tig emdooelg Twv SeKT®V, O0MwWS KOOTOG
ouvvalayng, ukpd SOOKOAA PEVOTONOWOIUA CLOTATIKA OTOLKEIA, EMAVETEVELOT UEPIOUATOV
KA

10. Ol TANPOPOPIES TTOV TIPETEL VA TTAPEXOVTAL BACEL TNE TTAPAYPAPOL 9 GTOLKEIO B) AVOTEPW TPETEL va

11.

seprapBavovtal emiong IEPIANTITIKA OTO EYYPAPO PATIKMV TIANPOPOPL®V Y1 TOUG EMEVOUTEG.

H emowa kat n e€aunviaia ekbeomn evog OZEKA mov mapakoAovBel Seiktn mpemel va avagepel 1o
uéyebog Tov o@aApartog mapakoAoLOnong otn Anén g vod e€étaon mepidSov. H etrjola £kbeon
TPEMEL VA TTAPEXEL eENyNOoelg yia TG TuxOV amokAioelg petald Tou aAVAREVOUEVOL KAl TOU
TPAYLATIKOV 0pAAUATOg TapakolovOnong katd tn oxetkn nepiodo. H etnoia eékbeon mpémer emiong
va yvwoTtosolel kal va e€nyel v etjola Stagopd mapakorotOnong petald twv emdooewv Tov
OZEKA ka1 v embooewv Tov deiktn mov mapakoAovel.

VI. Moyievuévog OXEKA sov tapakorovOei Seiwm

12.

13.

Ot poyAevpévol OXEKA mov mapakoAovBovv Selktn mpermel va oUUHOP@E@VOVTAL PO TA OP1a Kal
TOVg Kavoveg mepl ouvolikng ekBeong atov kivouvo mtov Beomidovtal oto apBpo 51 Tapdypapog 3 g
oSnylag OZEKA. TIpénet va vmoAoyifouv tn ouvoAikr] €kBear) Toug aTov Kiviuvo XpnouomolmvTag
elte Vv mpooeyylon PACEL TWV LTOYXPEWOEWV E1TE TNV MPOCoEYylon Pacel g oxeTkng SuvnTIKNg
Nuiag, CLUEEVA LE TOUG KAVOVEG TTOV TTPOCd10pifovTal OTIG KATELOLVTIPIEG YPAUUES YA TN HETPNOT
TOU KIVOUVOU KOl TOV VLNOAOYWOUO Tng ouvolkng €kBeong oe xivbuvo kat touv Kvdvvou
avtiovppfarropévou yia touvg OZEKA. O meplopiopdg g ouvoAikng ekBeong oe kivouvo 1oyvel
emiong ywa toug OZEKA mov avastapdyouvv HoxAevpevoug Selkteg.

To evnuepwtikd SeAtio yia Tovg poyAevpevovg OXEKA mov mapakolovBovv Seiktn mpémer va
neprapfavel Tig akoAovbeg Anpogopieg:

a) TEPLYPAPT) NG TOAITIKNG UOYAELONG, TOV TPOMOV vAomoinotg g (nAadn xkatd moécov 1
uoyAevon eivarl gto emimedo Tov Seiktn 1) MPOKVITEL A0 TOV TPOIO pe Tov omoio o OZEKA
amoktd ekBeomn oe évav deiktn), Tov KOOTOoUg NG HOYAeLoNG (OTTOV CUVTPEXEL MEPITTWON) KA
TOV KIvUVWV 1oV oXeTI{OvVTAl [E TNV €V AOY® TTOAITIKT)-

B) mepypa@r] TwV EMITTO®OEWY TUXOV AvTIoTpoPNng uoyAevong (GnAadn pewwpévng £kBeong)-
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Y) meprypa@n g evdexouevng onuavtikng diagopdg, peconpobeoua ewg pakpompobeoua, Twv
emdooewv tov OZEKA og ox€0om e 10 TOAAIAAC10 TV emSOoewy Tov delkt.

O1 mAnpogopieg auteg mMpEnel va mEPIAAUPAVOVTAL ETTIONG TIEPIANIITIKA OTO £Yypa@o Pacik®mv
TIANPOPOPLMV YA TOVG EMEVOVTEG.

VIL.Auapaypateboyua apoffaia  kepddaia OIEKA - Avayvopotukd kat 8wk
YVeOOoTonoinon
15. 'Eva Siampaypatevolpo apoifaio ke@diaio OZEKA mpémel va Xpnolomnotel o avayvwplotiko «AAK

16.

17.

18.

OXEKA», pe 1o omoio mpoadiopidetal wg Srampaypatevopo apoifaio kepdiao. To ev Adyw
AVAYVOPLOTIKO TIPETEL VA ¥PNOILOTOLEITAL OTO OVOUA TOV, OTOVG KAVOVeEG 1) oTnV mpdEn ovotaong
TOV KEPAAAIOV, 0TO EVIUEPWTIKO SeATIO, OTO £YYPAPO BACIKGOV TIANPOPOPIMV Y1 TOVG EMEVOVTEG KAl
otig Stapnuotikeg avakorvwoelg. To avayvoplotikd «AAK OZEKA» mpéermel va ¥prnoiuosoleital o
oAeg Tig YAwooeg g EE.

OZEKA o0 omoiog dev eivar Srampaypatevopo apoifaio keparaio OZEKA (0mwg opiletal oTig
TAPOVOES KATELVOUVTIPIEG YPAUUES) Oev TPETMEL va XPNOIUomolel ovTe TO aAvayvwploTikd «AAK
OZEKA» ovUte Tig evieifelg «AAK» 1) «Srampaypatevoipo aporfaio kepaiaio».

"Eva Stampaypatebopo apoifaio kepdiaro OZEKA mpémnel va yvooTomolel 0a@mg 0TO EVIUEPWTIKO
SeAtio Tov, OTO &yypa@o PaCIKOV TANPOPOPI®V YA TOVG €MeVOUTEG KAl OTIG OlapNUIOTIKEG
AVOKOIWVQOOELS TNV JIOMTIKI] TOU 00OV a@opd TN Slagdveld tov Xapto@uAakiov, kabmg kot mov
UITopotV va AauBavouy AN popopieg yia T0 XAPTOPUAAKLO, CULITEPIAAUBAVOUEVOL TOV UNTP®OL OTO
omolo eivar Snuootevpevn n evdektikr) kabapr) afla evepynTikov, EQOCOV GUVTPEYEL TEPLTTWOT).

Eva Swampaypatetoo apoifaio keparato OZEKA mpémnel emiong va yvwoTonolel oagpmg 0To
EVNUEPWTIKO SEATIO TOU pe 7010V TPOTIo vitoAoyidetan 1) evoekTikr) kabapr afla evepyntikov, epOCOV
OUVTPEYEL MEPLITTOOT, KABMG KAl TN CUYVOTNTA TOV LITOAOYIGLOV.

VIII. Evepya Siayeiprlopeva Stammpaypatevopa apofaia ke@aiaia OXEKA

19.

20.

Eva evepyd Siayeipidopevo Srampaypatebolo apoifaio ke@diaio OZEKA mpémel va evnuepavel
0apP®G TOUG emevOUTEG Yl TOV OUYKEKPIUEVO XOAPAKTNPA TOU OTO EVNUEPWTIKO SeATio Tov, OTO
£YYpaPo PACK®V TTANPOPOPIOV YA TOUG EMEVOVTEG KAl OTIG SIAPNUIOTIKEG AVAKOIV®DOELS.

"Eva evepya Siayeipifopevo Srampaypatevoipo apotfaio kepdiao OZEKA mpénetl va yvwotomotel
OaP®G OTO EVNUEPWTIKO SEATIO TOV, OTO £YYPAPO BAGIKQOV TIANPOPOPI®V Y1 TOUG EMEVOVTEG KA1 OTIC
SlapnUIOTIKEG AVAKOIVOOELS TOV TPOTO pe Tov omolo Ba vlomowoel tn SnAwbeioa emevduTikn
JIOMTIKT], OUUTEPIAAUPAVOUEVNG, OOV CUVIPEXEL MEPIMTWOT, NG MPOBeong Tov va emTuyel
£mS00e1g KaADTEPEG Ao ekelveg evag Seik.

IX. Metayeipon enevévtov o Swampayupatsvolypa apofaia kepaiaa OXEKA ot

21.

Sevtepoyevi) ayopa

Edv ta pepidia evog Stampayupatebolpov apoipaiov keparaiov OZEKA 1o omoio ayopdoBnke oe
Sevtepoyevn ayopa Sev pmopovv yevikd va eEayopacboliv amd To KEQAAAL0, TOTE OTO EVIUEPWTIKO
SeAtio Kol 0Tig S1aPNUOTIKEG AVAKOIVMOELS TOVU KEPAAaiov mpemel va mepthapfdavetar 1 akoAovon
npoeidortoinon:
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22, «Ta pepidia tov Srampaypatebolpov apoifaiov ke@aiaiov OXEKA mouv ayopdoOnkav ot

23.

24.

Sevtepoyevn ayopd dev pmmopotv ouviBwg va mtwAnBovv ek véou astevBeiag oto Stampayuatedoo
apofaio keparaio OZEKA. Or enevdutég mpémet va ayopddovv kAl va mwAovv pepidia oe
Sevtepoyevny ayopd pe 1 Ponbeia Srapecorapntn (.. XPNUATIOTNPIAKOD TPAKTOPA), TPAYUA TO
o7olo prtopet va ovvenayetat e£06a. EmumAéov, o1 enevduteg pmopel va IANpmoouy 1000 Heyailtepo
o v Tpexovoa kabapn afia evepyntikol Otav ayopdldovv pepidia ko pmopei va eompa&ouvv
71000 LIKPOTEPO QIO TNV TPEYoLoA Kabapr afia evepynmkol otav mmwAovV pepidia».

Edav n xpnuatiompakn afia tov pepidiov tov dtampayuatevoipov apofaiov keparaiov OZEKA
Sragéper onuavtika ano v kabaprn a&la evepynTikol TOv, Ol EMEVOLTEG TTOV AMEKTNOAY TA pePidid
toug (1, OOV OUVIPEYEL IEPLTTWOTN, OTOI0ONITOTE SKAlWUA QITOKTNONG HeEPWOIOL TO Ooio0
xopnynbnke péow Sravourng avtiotolkov pepidiov) ot Sevtepoyevi] ayopd TPEMEL VA EXOLV TO
Sikaiwpa va ta mwAnoovy gk véou amevbeiag oto Srampaypatevolpo auopaio kepdraio OZEKA.
INa mapaderypa, avtd pmopel va 10XVEL 0 TEPUITWOELS QAITOOI0PYAVMOONG TNG Ayopdg, OMwS O€
TEPUITWOT] ATOLOLAG EI81KOD S1aTPAYUATEVTH). Z€ TETOIES MEPUITMOELS, T) OPYAVOUEVT] AYOPA TIPETEL
va evnuepovetal 0Tt o dtampaypatevoipo apolfaio ke@diaio OZEKA eival avolkto yia amevbeiag
e€ayopd oto eninedo tov Srampaypatevoipov apoifaiov kepaiaiov OXEKA.

Eva Stampaypatevoipo apoifaio ke@diaio OZEKA mpémnetl va yvwoTomnolel 0to evnuepmTikd SeAtio
ov T Sradikaoia mov mpemel va akoAovBolv o1 etevouTEG 01 0TTol01 ayopacav Ta PePidia toug o
Sevtepoyevi) ayopd o€ MEPIMTMON EMEAEVONG TV TEPIOTACEWYV TIOV TTEPTYPAPOVTAL OTNV TTAPAYPAPO
23, kaBng kat to SuvnTikod ko6oTog. To kOaTOg Sev Mpémel va elvar vtepoAko.

X. Teyvikeg amodotikiig Srayeiprong yapto@uiakiov

25. 'Evag OZEKA mpémel va eviuepmVel Pe oa@nvela Toug eneviUTEG 0TO EVNUEPWTIKO SEATIO TOL Y

26.

27.

v mpoBeoT] TOU va YPNOIUOTO0EL TIC TEXVIKEG KAl TA HECA TIOU avagEpovtal oto apbpo 51
mapaypagog 2 g odnyiag OXEKA kot oto apBpo 11 g odnylag yia ta emAe§ua otoxela
evepynTikoL. H evnuépwon autn mpémel va mepiAapufavel avaluTikn epLypagt] Towv Kivouvey mov
gvEYOLV 01 ev AOyw Spaotnplotnteg, ovumepAapfavouévav tov Kivduvov avtiovufarlopévou kot
TOV SLYNTIKOV CLYKPOVOEWV GUUPEPOVTWV, KABME KAl TwVv ouvenelwv mov Ba Exovv otig emdooelg
tov OZEKA. H ypnon twv &v AOym TEXVIKOV KAl HECW®V TIPETEL VA AVTATIOKpivetal ota BEAToTa
ovppepovta ov OXEKA.

Svupwva pe 1o apbpo 11 g odnylag yia ta emAé€ipua ototyeia evepyntikov, OXEKA o omolog
XPNOOTOLET TEXVIKEG ammodotikig Stayeiplong xaptoguAiakiov mpémet va Stao@aiilet 6Tt ot kiviuvol
7OV JIPOKVITTOUV QU0 TIG &V AOYw Opaotnplotreg asmotunovovial deoviwg otn Sadikacia
Siayeipiong kivdvvwv tov OZEKA.

SVUQva HE TNV TAPAYPAQO 24 TV KATELOLVINPWV YPAUUGOV yid Ta emA&giua oTolxeia
gvepynmkoL yia enévdvon and OZEKA, o1 texvikeg kal ta péoa mov oxetilovial pe petafifaoipeg
Kivntég afleg kat péoa g xprnuatayopdg dev mpemnet

a. va guvendayovtal alayr otov SnAwbévia emevdutikd otdyxo tov OXEKA, ovTe

B. va mpooBetovv GNUAVTIKOUG CUUTANP®UATIKOUG KIVEUVOUG 0€ GUYKPLOT LLE TNV apylKi
JIOALTIKT) KIVSUV@V JTOU TTEPTYPAPETAL OTA EYYPAPA TIOANOTG TOL.



+ esma

*

*

*

28. O OXZEKA mpérnel va yVwOTomolel 0TO EVIUEP®TIKO SEATIO TOV TNV TIOATIKT] 00OV APOPA TA AUETA

29.

30.

31.

32,

33-

34.

35-

Kal gupeca Aeltoupyika £€0da/Tig apolPeg mov ouvemayovtal ol TeXViKeg amodoTikng Stayeipiong
XAPTOPUAAKIOV, TA 0710ia/ot omoieg evoeyetal va apaipefodv amd ta €0oda mov amodidovtar atov
OZEKA. Ta ev Aoyw €€oda kal ot apoiég Sev mpemel va mepirapfavouvv AdavBavovta €coda. O
OXZEKA mpémnel va yvwortomotel v tavtotnta mg (twv) oviotmtag (-ov) oty (otig) omola (-eg)
katafailoviar dueoa kat epueca £€oda kal apolfég kal va ava@epel Katd mooov auteg eival
ouvdedepéveg etapeieg g etaipeiag Siayeipiong tov OXEKA 1) tov Bepatopuiaxa.

'OM\a T £€008a IOV TPOKVIITOLY AT TIG TEXVIKEG ATOOOTIKNG S1aXEIPIONg XAPTOPUAAKIOU, HETA TNV
APALPEOT] AUETHOV KA1 EUUECOV AEITOVPYIK®DV 08wV, mpémel va emotpépovtal otov OXEKA.

'Evag OXEKA mpémel va Stao@aiidel 0Tt umopel avd oo OTyUr] va QuIalti|oel Vv emotpopn
omowaodnmote kKivnmig aflag n omola amotélece avrtikeipevo Savelopoly 1 va  katayyeihel
omotaob1mote oV PacT Savelopov Kivntav all®v Ty omoia £Xel cuVAYPEL.

'Evag OZEKA 0 071010¢ GUVAITEL CUUEP®VIA AYOPAg KAl ETAVATIOANONG MPETEL va S1ao@aiilel ot
UITOPEL VA QIIAITroel avd Taoa OTyur] TNV moTpo@r] TOU GUVOAIKOU XPNUATIKOD TToooL 1) va
KATAYYEIAEL TN OUUPOVIA Ayopdg KAl emavamt®Anong eite oe deSovAevuévn Pdaon eite Paoel Twv
TPEXOLOMV TIUAOV TNG ayopds. 'Otav ival QKT 1 Ava TACA OTIYLUT QIALTNOT TNG EMOTPOPTIS TOV
XPNHATIKOV TT000V BACEL TWV TPEXOVOGMV TILQOV TNG AYOPAS, 1| TPEXOLOA TIUN AYOpAg TNG OCUUPWVIAG
ayopdag Kal emavammAnong Ba spémel va YproUooEiTal yid TOV LITOAOYIOUO TNng kabaprg alag
evepynTikoL tov OZEKA.

"Evag OXEKA 0 071010¢ OUVAITTEL CUUQ®OVIA ETAVAYOPAG TTIPETEL VA S1a0@aAilel 0T pwropel ava mdoa
OTLYUT] VA amtautnoel v emotpoen kdbe xwvntig afiag n omola amotélece avtikeipevo ng
OLLLPWVIAC ETAVAYOPAG T] VA KATAYYEIAEL TN CLUPEVIA ETAVAYOPAG TNV OTTOIA EXEL CUVAWPEL.

O1 CLHPWVIEG ETTAVAYOPAC KAL Ol CLUPHVIEC AYOPAS KAl ETAVATIOANOTIS OPLOUEVOL XPOVOL JT0V Bev
vmepPaivouv Tig emtd NuEpPeg mpemel va Aoyidovial wg puBUicelg, amd TNV AToPn OTL EMTPETOLY
otov OZAKA v avd taoa oTiyun asaitnon g emoTPoPTS TV OTOIKEIWV EVEPYNTIKOV.

"Evag OZEKA o omoiog mpofaivel oe cuvarayEég amoSoTikng Slayeipiong xapto@uAakiov mpemet va
Aaupaver voyn g ev Adyw mpagelg otav avamtvooel T dtadikaocia Swaxeipiong Tov Kvdvvou
PELOTOTNTAG, MOTE va Slao@aiidel 0T eival oe BEGN VA CLUHOPPAOVETAL AVA TTACA OTLYUT TTPOG TIG
VITOYPEWOELS EEAYOPAC TTOV £Xel avaAdPel.

H emowa eékBeomn tov OZEKA mipémel va mepieyel emiong OTOIKEIN OXETIKA e Ta akoAovBa:
a) v €kBeomn o€ KivOUVO TTOL TTPOKVITTEL AITO TIG TEXVIKEG AT0SOTIKT|G Stayeiplong xapTto@uAakiov-

B) mv tavtdomra tov (twv) avuovufaropévov (-wv) o0TIg eV AOY® TEXVIKEG ATOBOTIKNG
Slayeiplong yaptopuiakiov-

y) 1o €i8og kat to Vwog g efaopaiong mov AauPavel o OZEKA mpokeluévou va peiwdel
¢xBeom oTov kivbuvo avuiovpfarropévou- kat

8) 1a £€008a OV TPOKLITOVV QIO TIC TEXVIKEG AOS0TIKNG Slayeiplong yapto@uiakiov yia To
oUVOAO NG meplddov ava@opdg padl pe ta aueca kal eppeca ALrtovpyikd €€o8a kal Tg
apo1Beg mov katafAnOnkav.
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XI. XprUatootkoOVOUIKA TAPAaymwya

36. Eav évag OXEKA ovuvasmtel ovupovieg avtailayng ouvvoAdikng amodoong 1 emevdvel oe ala

37

38.

XPNHUATOOTKOVOUIKA TTAPAYWYA LLE TTAPOUOLA XAPAKTNPLIOTIKA, TA OTOLXEIN EVEPYTTIKOV JTOV KATEYEL O
OXEKA mpémel va GUULOP@®VOVTAL TIPOG TA EMEVOUTIKA Opla tov kabopilovratl ota apbpa 52, 53,
54, 55 kat 56 g odnylag OZEKA. Ta mapddetypa, eav évag OZEKA ouvastet un
XPNUATOSOTOVUEVT] CUUPOVIA AVTAAAYTIG, TO XAPTOo@UAAKio enevOvoewv Tov OXEKA 10 omoio
amoteAel avTIKEINEVO avTAAAYTG TIPETEL VA GULHOPPAOVETAL TTPOE TA TTPOAvVAPEPBEVTA emeviLTIKA
opia.

Svupova pe o apbpo 51 mapdypagog 3 g odnyiag OZEKA kat 1o apbpo 43 mapadypapog 5 tng
odnyiag 2010/43/EE, edv évag OZEKA ouvamtel oup@umvia avialayng ouvoMkng amodoong 1
enevBlel oe AAAA XPNUATOOTKOVOUIKA TTAPAYWYQA HE TAPOUOLN YXOPOKTNPIOTIKA, 1) LITOKEIUEVN
£€kBeon oe kivBuvo TwV XPNUATOOIKOVOUIKMV TTAPAYDY®V AAUBAVETAL LIIOWT YIA TOV LITOAOYIOUO
TV eneviuTIKGOV 0plwv oL tpofAemovial oto apBpo 52 g odnyiag OZEKA.

To evnuepwtiko dedtio evog OXEKA o omoiog ypnouormolel oup@wvieg aviaAAayrg OUVONKNG
atod00Mg 1) AAAA XPTUATOOTKOVOUTKA TTAPAY®YA LE TA 1810 XApaKTNPloTIKA TTPETEL va epthapfavel
Ta akoAovba otolyeia:

a) TANPOPOPIES Y1A TNV VITOKEILEVT] OTPATNYIKT KAl TN GLUVOEOT] TOV EMEVEUTIKOV XAPTOPUAAKIOU
1 Tov deiktn-

B) mAnpogopieg yia tov (toug) avriovuBariropevo (-oug) Twv cuvaray®V-

y) mepypan tov KivEivou abfétnong ek HEPOVG TOV AVTIGVUPBOAOUEVOL KAl TWV CUVETEIGMV Yid
TIg A0d00e1g TV emeviuTQOV-

6) Ttov BaBuo otov omoio o avrioupPfaropevog Sabéterl omoladnmote SrakpiTikn evyxepela OGOV
apopd ) ovvBeon 1 ) Stayeipton Tov yaptopuiakiov enevdvoewv Tov OXEKA 1 600V agopd
TA VIIOKEIUEVA XPNUATOOTKOVOUIKA TTAPAY®YA KAl KATA OO0V QITALTEITAL T €YKPLoT TOU
AVTICVUBAANOUEVOL OE OXEDT LE 0TO1ASTTTOTE GUVAAAAYT] TOU XAPTOPUAAKIOU EMEVEVOEDV TOV
OXEKA- ka1

€) ue Vv em@LAAEN TV 0p1loHEV®WY OTNV TTAPAYPAPO 39, TNV TAVTOTNTA TOL AVTICVUBaAOpUEVOL
wg Srayeprotn enevévoewy.

39. Eav o aviioupfairopevog Stabeter Srakpitikn evyépela 6cov agopd ) ovvBeon 1) ) Srayeipon tov

xapto@uAakiov enevdvoewv tov OZEKA 1] TOU UTOKEINEVOL YPNUATOOTKOVOUIKOD TTAPAY®YOU, 1)
ovppaon petadd tov OZEKA kat Tov avriovufaropévou mpémel va Bewpeitarl ovupvia avabeong
g Stayeiplong g emEVELONG KAl TTPETEL VA GUUUOPPOVETAL TTPOG TIG ATALTNOELS TTEPT avaBeong Tov
OXEKA.

40. H etjoia £kBeon tov OZEKA mpérmet va meplEXel 0Tolyeia oxeTkd Ue ta akorovda:

a) Vv vmokeiuevn £kBeon oe kivEuvo 1 oola JTPOKVITTEL ATTO TA XPTUATOOIKOVOUTKA TTaApAymya:

B) mmv tavtomta tov (twv) avoovuParopévov  (-wv) 0TI &V AOY®  OUVOAAAYEG
XPNLATOOTKOVOUIK®V TTAPAYROY®OV- KA
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XII.

41.

42.

43.

y) 10 €iog kal to Vwog g efaopaiiong mov Aapfaver o OXEKA mpokelévou va petwbet n)
¢xBeon otov kivuvo aviovufarropévou.

Awayeipion e§ao@AaAong yia ouvaidayEg eE@YpNUATIOTPLAKOV YPTHATOOTKOVO LK@V
MAPAYDY®V KAl TEYVIKEG WTOSoTIKN ¢ Srayeiprong yapto@uiakiov+

H éxBeon oe kivuvo avtiouufaropévou mov TpoKOTEL A0 CUVAAMAYES EEWYPTLATIOT PLAK®DV
XPTNUATOOTKOVOUTKMV TTAPAYDYWDV KAl TEXVIKEG AmoSoTKNg Stayeiplong XapTtopuAakiov mpemel va
Aaupavetal ouvoAika vown otav vroioyidovial Ta Opla Tov Kivduvovu avtiovpBariopévou ov
nipoPAEmovTat oto apBpo 52 g odnyiag OZEKAs.

‘Ol Ta otolyeia evepyntikol mov Aaufavel eévag OZEKA 010 mAQIOI0 TEXVIKOV amoSoTikng
Slayeipong yaptopuAakiov mpémel va Bewpoldvial €Eao@ANON Yl TOV OKOMO T®WV IJTAPOVO®V
KATELOLVTIPLWV YPAUUDV KAl TTPETEL VA CUUUOPPOVOVTAL JTPOG TA KPLThpla tov Beomidovtal oty
TAPAYPAPO 43 KATOTEP®.

Edav évag OZEKA ouvamtel ouvaiAayeg eEwyprIATIOTPLAKMV XPTLATOOIKOVOUTK®Y TAPAYRY®V Kal
epapuolel texvikeg amodotikng Olayeipiong yaptopuiakiov, kdBe efaoedihon n  omola
¥pnowonoleital yia 1 pelwon g £kbeong otov kivduvo avuovpfailopévov mpémel va
OUHHOPPOVETAL AVA TTACA GTIYUT) P0G TA akOAoLOa kprtnpla:

a) Pevotdomra — kdbe Angbeioa efao@dlion, ektog eEa0@ANONG 0g XpNua, TPEMEL va elval
€UKOAQ PEVOTOTOUN O KAl VA ATTOTEAEL AVTIKEIHEVO S1aMTpaAYUATEVONG O OPYAVWLEVT) Ayopd
1) TTOAVEPT) UNXAVIOUO S1ATTPaAYUATEVONG pE S1aPavn TIHOAOYNOT), GOTE VA ptopel va mwAndet
ypnyopa og Tiun n omoia ;mpooeyyidel v ammoTiunomn tng mpo g nwAnong. H Angebeica
€€AOPAAION TIPETEL VA CLUUOPPQOVETAL ETIONG TTPOG TIg dratad&elrg tov Apbpov 56 g odnyiag
OXEKA.

B) Agmotiunon — n An@Beica e€aopaiion mpemel va aIoTIUATAL TOVAAYIOTOV OE nuepnola Baon
KAl T OTOLXELA EVEPYNTIKOV TA 07I0ld gpavifovy VYnAT petafAntotnta tiung dev mpémnel va
yivovial Sektd wg eEao@AaMon, ektog eav £xel Beomobel KATAMNAN CLVINPNTIKI TEPIKOTT)

Mg asotiunong.

y) IMototkn modtnta ekdotn — n AneBeioa eEaoc@daion mpermet va eivatl VPnATg To10TNTAG.

8) Xvoyétnon — n AneBeioa e€aopdiion amo évav OZEKA mpémel va ekbidetal amd ovtotnta )
omola eivatl aveEapmtn aso Tov avtioVuPaiopevo kat 1 omoia dev avauévetal va ep@aviet

VYPNAT GLOYETION e TIg EmMSO0ELS TOL avTIoUUBaroOUEVOUD.

e) Awagpopomoinon e€aopaiiong (CUYKEVIPWOT) OTOLXEIWV EVEPYNTIKOV) — 1| €EA0PAAION TIPETMEL
va elval enapkeg S10popoToUEVT] 000V APOPA TN XOPA, TIG AYopeg Kal Tovg ekdoteg. To

4 Ol Tapovoeg KATEVOUVTNPIEG YPALUEG OXETIKA pe TN Srayeiplon g eEao@ANIONG TPOTOTOOVV TO TAAIOI0 26 TV VPIOTAUEV®DV
KATevbuvTplowv YpOuU®OV OXETIKA e TN HETPNOTN TOL KvOUVOL KAl TOV LITOAOYIOUO TNG OUVOAIKNG £kBeomng oe kivduvo kat Ttov
KwvSUvou avtiovpparopévou yia toug OZEKA (CESR/10-788) 000V agpopd Ta Kpithpla ;ov mpemnel va mAnpot n eEao@aiion mov
Aapfdavetar 0To TAAIGI0 CUVAAAAY®V EEWYPTLATIOTI PLAKGOV XPTLLATOOTKOVOLIK®Y TTAPAYDY®V.

5 H mapovoa iatagn tpormomolel 10 Ao 27 TwV VPIOTAUEVOV KATEVOUVTN POV YPAUUMV OXETIKA LE TN HETPTOT) TOL KIVEUVOoUL KAl
TOV LTTOAOYIOUO NG OLVOAIKTIG €kBeomng oe kivBuvo kat Tov Kvduvou avtiovpfarropévou yua tovg OZEKA 60ov apopd to 0plo Tov
KivSUvou avrioup far\opEvou Tov TTPOKUITEL ATd CUVAANAYEG ATTOSOTIKNG S1aXEIPIOTS XAPTOPUAAKIOL.
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KPLTNP10 TNE ETAPKOVG S1apOopoIioinang 000V apopa T CLYKEVTIPKOT] Twv ekbotmv Bewpeitatl
oTL mAnpovTal edv 0 OZEKA Aappdavel amd évav avTiioupfaropevo cuvalaymv amodoTikng
Srayeiplong xapto@uAakiov kKol eEmYPNUATIOTNPIKOV XPNHUATOOIKOVOUIKMV TTAPAYDY®DV £va
ovvolo eCaopaiicewv pe ekBeon oe Evav ouykekpiueévo ekbotn 1 omola Sev vmepPaiverl to
20% g kabapng alag evepynukoL tov. Eav o OXEKA egivan ektebeipévog oe kivouvo amo
S1apopovg avtiovpfarropevoug, ta Siapopa cvvora efaopaiioewv mpemel va abpoilovian
Y14 TOV LITOAOYIOUO TOV 0piov TOV 20% g ekBeong e Evav HEHOVOUEVO EKSOT.

o1) Ot kivduvot o1 omoiol ouvSeovtal pe ) Srayeipion g eEaoPAMOoNG, OTTMWG 01 AEITOVPYIKOL Kal

n)

0)

)

o1 vouikol kivduvorl, mpérnel va mpoodiopidovtal, va amoTe oDV avTIKEIUEVO S1aeIplong KAl va
avriotaduidoviar peow tng Stadikaoiag Srayeipiong Kvovvwy.

Ye mepintwon petafifaong kupotntag, n Anedeica eEaocpdiion mpémel va Sratnpeitar amnod
tov Bepatopyiaka tov OZEKA. Ta aAovg TOmovg ouu@viov efaopalong, 1 eEac@daion
pmopel va Statnpeitan amod 1pito Bepato@bAaka, 0 07T010¢ VITOKEITAL OE TTPOANITTIKT ENMOMTEIA
Kat 0 071010¢ Sev guvSéetan e Tov Tapoyo g eEaoPANONG.

H M@beioa eEao@dion mpémnel va eivan mAnpwg ekteAeotn amto tov OZEKA avda maoca otiyun
XWPIG TTAPATIOUITT) OTOV AVTICVUBAAOUEVO T) £YKPL0T] ATTO TOV avTiovuarAdpevo.

H Mogbeica eCaopdhon oe €18og Sev mpémel va mwAeital, va emavemevovetal ovte va
eveyvpladetai®.

H MngBeica eEaopdlion og yprua propei povov:

va katatibetal oe ovtoTeg o1 omoieg kabopilovral oto apbBpo 50 otoreio ot) g odnyiag
OXEKA-

va enevOUETAL O KPATIKA OLOAOYQA VYNAT|G TTO10TNTAG:

VA XPTOUOITOIEITAL Y1 TOV OKOTIO CUUPOVIMV ETTAVATIOANOTG, VIO TOV OPO OTL 01 CUVAAAAYEG
Sievepyolvtal pe MOTETIKA 18phpata JIov VITOKEVTAL 08 TTIPOANTTTIKY| ertomteia kar 0 OZEKA
LITOPEL VA QUITALTIOEL AVA TTACA GTIYUT TNV ETOTPOPT] TOU GUVOAIKOU YPTUATIKOV TTOCOV O€
SebovAevpévn paon-

va emevbletal oe Ppayuvnmpdbeopa  ke@aiaia  ¥pnuatayopag, Omwg opidoviat oTig
katevBuvtipleg apyég mepl eviaiov 0pIOHOL TV EVPWIATKGV auolBainy Ke@aiaiwv
Xpnuatayopag.

44. H e€ao@dion oe ypnua n osmola emavenevdvetal mpemel va S1apopomoteital obu@ova Ue TG
artantnoeig sepl Stapoportoinong ot omoieg epapudloviar oy eEao@aiion oe eidog.

45. 'Evag OZEKA o omolog Aapfavet eao@aiion yia TovAd10tov 30% TwV GTOLEIWV EVEPYNTIKOU TOU
npémel va €xel Beomioel KATAMNAN TOMTIKT TTPOCOUOIWONG AKPAIWY KATAOTACE®WV MOTE va
Sraopalilel v TAKTIKN SlevEpyELa TETOIWV TTPOCOUOIMOEWY VIO oLVT|OeIg kat e§apeTikeg ouvONKeg

6 O tapovoeg KATELOLVTIPIEG YPAUIEG OXETIKA pe TN Olayeipion g eEao@ANoNg TPOTOTOIOLY TO TAAICI0 9 TV VPIOTAUEV®DV
KATevbuvTplov YpOUU®OV OXETIKA e TN HETPNOTN TOv KvEDVOL KAl TOV LITOAOYIOUO TG OUVOAIKNG £kBeomng oe kivduvo kat Ttov
kwdlvov avtiovpfoaropévov yia toug OZEKA (CESR/10-788) 06cov agopd Tnv amaydpevon emavenevdvong Angbeioag
eEaopdong oe €idog 0To TAAI010 CUVAAAAYGV ATTOSOTIKNG Slayeiplong xapTtoPulakiov.
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pevotomtag, mote 0 OXEKA va pmopel va a&lohoyrjoet tov kiviuvo peuototnTag mov cuvEEeTat e
mv efaopdiion. H moAtikny mpooopoiwong akpaiov KATAOTACE®WV PEVOTOTNTAG TPEMEL va
TpoPAETEL TOLAGY1OTOV TA aKOAoLOA:

a) oyedaoud avaivong oevapiov TPOCOUOINOoNG AKPAIKV KATAGTACEWY, CLUITTEPAAUPavouevng
avaivong Stakpifwong, motomoinong kat evaiodnoiag:

B) eumelpikr) MPOCEYYION 00OV APOPA TNV EKTIUNOT EMUTITOOEWDYV, CULITEPAAUPAVOUEVOL €K TWV
VOTEPWV EAEYXOU TV EKTIUNOEDV KIVOUVOUL pELOTOTNTAG:

Y) ava@opd ocuyxvOTnTag Kal 0piov/KAT®TATOV 0PloL AVOXTG ATTWAEIWV: KAl

8) evépyeleg avmiotdOUIong yia 11 HEIWON TOV AMWAEI®V, CLUITEPIAAUPAVOUEVWOY TTOAITIKNG
JEPIKOTING TN QWTOTIUNONG KA IPOOTACIAS KATA TOV KIvOUvou Siagopdg.

46. 'Evag OZEKA mnpémel va €xel Beomioel oa@r| TOAMTIKT| TTEPIKOING NG AITOTIUNOTC, TIPOCAPLOCUEVT] OE
kGBe xatnyopla otolyeiwv evepynTikov mov Aaupavel wg eEaopdaion. Katd v enefepyaoia
TIOMTIKI|G TTEPIKOITNG NG astoTipunong, o OXEKA mpermet va Aapufdavel vmdyn ta XapakTnplomka Ty
TEPLOVOIAKMV OTOIYEIWV, OTWE TNV TOTOANITITIKI 1KAVOTNTA 1] TN petafAntotnta g tung, kabag
Kat v £kPacn Twv TPOCOUOIOCENY AKPAIMY KATAOTACE®Y JIOU SIEVEPYOLVTAL OUUP®VA HE TA
oploueva oty mapaypago 47. H ev AOyw TOMTIKI] TIPEMEL VA TEKUNPLOVETAL KAl TIPETEL VA
Swcaroloyel kabe amo@aomn 7mepl e@APUOYNG OLYKEKPIUEVNC TEPIKOMNG TNG QIOTIUNONG, 1) Un
EPAPLOYNG OMOLAOONTOTE TEPIKOMNG TNG QITOTIUNONG, O CUYKEKPIUEVI] KATNYOPId OTOLXEIWV
EVEPYNTIKOV.

47. To evuepmTikd SeAtio mpemel emiong va EVNUEPDVEL OAP®S TOVG EMEVOUTEG Yl TNV ITTOMTIKN)
efaoparioewv tov OZEKA. H evnuépwon mpémel va meplhauPAavel Toug eMTPENOUEVOVS TUTTOVG
£€a0@AMONG, TO ATATOVNEVO eMieSo eEA0PAAIONG KA TNV TOAMTIKT) TEPIKOTNG TNG QITOTIUNONG KA,
o€ Tepintwon e§ao@ANoNg oe XpNUa, TNV TOATIKN emavenevovong (cupmeplhapufavopevemy tmv
KIVOUV@V IOV gVEYEL N TOALTIKT] emavenévduong).

XIII. XpnUatootkovoukol Seikteg

48. 'Otav évag OXEKA mpotifetar va kavel ¥pnon twv avinuévev oplov diapoporoinong mov
avagepovrat oto apBpo 53 g obnylag OZEKA, autd mpemnmel va yvmoToNoleital oapmg OTo
eVNUEPWTIKO SeATio padl pe eplypa@n Twv eEAPETIK®Y CLUVONKOV ayopdg ov S1katoAoyouv
ovykekpluévn enévdoon.

49. "Evag OZEKA Sev mpénet va enevdvel o€ Xpnuatootkovouko Seiktn o omoiog Siabétet éva povadiko
OLOTATIKO OTOIXEIO WE EMUTTWOELS OTI GULVOAIKN amodoon Tov Seiktn ol omoieg vmepPaivouvv Tig
OXETIKEG amautnoelg Sragpopormoinong, dniadn 20%/35%. Ztnv mepintwon poyxAevpevou deiktn, o
EMIITOOELS EVOG OLOTATIKOV OTOIKEIOV 01N ouvoAikt| amodoon tov Seiktn, a@ol AneBel voyn N
poxAevon, mpémer va tnpovv ta idia opla.

50. 'Evag OZEKA Sev mpémel va enevidel oe Selkteg BAOIKOV EUTOPEVUATWY O1 070101 dev artoTeAotvtal
ano Sagpopetika Paoika eumopevpata. Ot vitokatnyopieg tov idov Paocikol epmopevpatog (yia
apaderypa mpoiovta ammd S1aPpoPETIKES TTEPIOXES 1) AYOPES T) TTPOIOVTA JTOV TIPOKVIITOLY Ao Ta id1a
TPWTOYEVT] TPOIOVTA HECTW Propunyavikng Siepyaciag) mpémel va Bempovvtal 0Tt astoteAotv To 1810
Baoikd epmdpevA Y TOV LITOAOYIOUO TV opiwv Sragoporoinong. INa mapadetyua, ot cvppfaoelg
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51.

52.

53.

54.

55-

apyov metpedaiov WTI, apyod metpedaiov Brent, Peviivng 1 metpehaiov Bepuavong mpemel va
Bewpolvtal OAeg vrokatnyopieg tov i6lov Paockol epmopevuatog (5nAadn touv metpeiaiov). Ot
LITOKATNYOPiEg evOg Paaikov eumopevpatog Sev mpémnel va Bewpovvtat 0Tt asmotehotv 10 1610 faocikd
eumopevpa v Sev ep@avifovy vYPnAn ovoyetion. 'Ocov aPopa Tov TAPAYOVTIA CLUOKETIONG, S0
oLOTATIKA OTolKela evog deiktn Pacikol eumopedUATOS TA OITOIA ATTOTEAOVV LIIOKATIYOPIEG TOU
i61ov Baokov epmopevpatog dev mpemel va Bewpoltivral 0Tt eupavifovv VYPNAT CLOYETIOT v 75%
TOV JAPATNPNOEWV OVOYXETIONG &ival KAtw Tov 0,8. Ta Tov 0Komd autd, Ol TAPATNPNOELS
OLOYETIONG TPEmel va vroAoyidovtar Baoet (i) woTiua otabpopEvav NuUepnolwy amodooewy Twv
TIUOV TV avTIoTol(wv Pacik®v eumopevpatov kot (i) kuvAiopevov xpovikov Sraotnuatog 250
NUEPWV 0TN S1dpkela 5eTovg epldSov?.

'Evag OZEKA mpénel va eivat oe B¢on va astodei&erl ot évag Seiktng minpol ta kprtnpila deiktn tov
apBpov 53 g odnylag OZEKA kat tov apBpov 9 g 0dnyiag yia ta emAEE1ua OTotyeia EVEPYTTIKOV
Kay, peta&h AMwv, 0Tt 0 deiktng astotelel Setktn avagopdg g otkelag ayopdg. I'ia tov okomd avtod:

a) o deiktng mpemel va €xel &vav oaPr], HovadikO OTOXO TIPOKEIUEVOL VA QITIOTEAEL KATAAANAO
Selkn avagpopag g olKelag ayopag:

() To MAAIO10 TV CLOTATIKOV OTOLXEIWV TOL Oelktn Kat i fAon yia v emAoyn Twv v AOY®
OLOTATIK®V OTOIXEIWV OTO TAAIO10 TNG OTPATNYIKAG TPETEL VA TTPOcOl0pidovTal Le TAPTIVELL
0ToUGg eMeVELTEG Kt 0TIG appodieg apyEg:

y) eav n Sayeipion petpntov meprthaufdvetan otn otpatnyikn tov deiktn, o OXEKA mpémel va
elvan oe B¢on va amodeifel 6Tt autd Sev emmnpeddel TNV AVTIKEIPEVIKT @LON g uebodov
VITOAOY1OLOU TOV Seiktn.

'Evag Seiktng Sev mpemel va Bewpeital 0t asmotelel katdAAnAo Seiktn avagpopag pag ayopag eav
SnuovpynOnke kalr vmoAoyideTal KATOMYV AITNUATOG €VOG 1) JOAD  TIEPLOPIOUEVOL  aplOBpov
TAPAYOVTWV TNG AYOPAS KAl CUUPOVA LE TIG TTPOSIAY pAPES TV EV AOY® TTAPAYOVI®V TNG AYOPAS.

To evnuepwtiko SeAtio Tov OXEKA mpémnel va yvwoTomolel T ouxvotnta enaveEloopponnong Kat Tig
OULVETELEC NG OTA £E05a 0TO TAALO10 NG OTPATNYIKNG.

'Evag OXEKA Sev mpémel va enev8lel oe evav ¥prnuUaTooKoVoKO Seiktn Tov 0oiov 1) ouyvotnta
enmaveglooppomnong Sev emMTPENEl 0TOUG EMEVEVTEG VA AVATIAPAYOUV TOV XPNUATOOTKOVOUIKO deikT).
Ot Seikteg o1 omoiotl emaveElooppPOIOVVTAL EVTOG NG NUEPAS 1) 0 nuepnotla Baon dev mAnpovv 1o
OUYKEKPIUEVO KplTNplo. A TOV OKOMO TwV TAPOLOROV KATELOUVTIPIWY YPAUU®DV, Ol TEXVIKES
TIPOOAPLOYEG OTOVG XPNHATOOIKOVOUIKOUG Ogikteg (0mwg poxAevuévol Oeikteg 1) Selkteg 0TOXOUL
petafAnTonTag) ovpeova pe Snuoola  dwbéoua  kprmpla Sev mpémel va  Bewpovvian
£aVeELI00PPOINON GTO TAAIO10 NG TAPOVOAG TTAPAY PAPOV.

'Evag OZEKA Sev mpémel va enevolel g XpMUATOOIKOVOUTKOUG SElKTEG Y TOug omoiovg N AN pNg
uébodog vrtoAoylopol, n omola emTpénel PETAED AM®V OTOUG EMEVOUTEC VA AVATIAPAYOLV TOV
xpnuatoowkovouikd deiktn, Oev yvwotomoleitar amd Tov mapoyxo Tou Seiktn. Katm tétolo

7 Ot mapovoeg katevOuVTNPIEG YPAUUEG TPOTOTOOVV TIG LPIOTAUEVEG KatevBuvTipleg ypaupés ya ta emAefipua otoyeia
evepynTikoL yua enévduon and OZEKA (CESR/07-044b) doov apopa toug Seikteg faoikwv epmopevpatwy. Evag OZEKA Sev npémet
va enevBlel oe Seikteg PAOIKOV ELITOPEVUATMOV Ol OTOI0L SV CUUHOPPAOVOVTAL TTPOG TIG QUITALTIOELS TIOV TPOPAETOVTAL 0TV
mapaypago 48.
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ePIAQUPBAVEL TNV TTAPOYT] AVOAVTIKGOV TIAT|POPOPLDV OXETIKA UE TA CLOTATIKA OTOLKEIA Tov deikTn,
TOV LITOAOYIOUO TOL Seiktn (CLUITEPIAAUPAVOUEV®Y TOV CUVETTEI®V TNG LOYAELONG EVTOG TOL deikTn),
Tig ueBodoug emavefiooppomnong, Tig alayeg tov Seiktn kAl TANpoopieg yia kabe Aertovpyikn
SuokoAia 6oov agopd Vv mapoyn emikalpwv 1 opBaiv mAnpogopimv. Ot pebodot vioroyiouov Sev
TIPETEL VA TTAPAAEITTOVV OTJUAVTIKES TTAPAUETPOVG T GTOLXELA TA OTTolA TTPETTEL va AapBavovTal vToyn
QUITO TOUG EMEVOVUTEG YA TNV AVATTAPAY®YT) TOU XPNLATOOIKOVOIKOU Seiktn. Ol ev AOyw TAnpopopieg
TIPETEL VA VAL EVKOAA TTPOCTIEAAOIUES, X0 PIG XPEWOT], ATTO £MTEVOUTEG KAl SUVITIKOUG EMTEVOUTEG, yia
mapadeypa, pEowm tov Atadiktvov. O1 TAnpo@opieg oxeTikd pe Tig emdooelg tov deiktn mpémel va
SratiBevtan eAetiBepa oToLG EMTEVOUTEG.

56. 'Evag OZEKA Sev mpémnet va enevdUel 0€ XpNUATOOIKOVOUIKOUG SeikTeg o1 omoiol Sev dnuooievovy ta
oLOTATIKA OTolXEla Tovg padi pe g avtiotolyeg otabuioelg tovg. Ot MANpoPopieg aUTEg MPEMeL va
glval evkoAa mpoomeAdoipeg, Swpedv, atd Tovg emMeviLTEG KAl Tovg SuvnTIKOUG emevOouTeg, yia
mapadeypa, péow tov Aladiktoov. Ot otabuicelg pmopovv va Snpootevovianl Votepa amtd kabe
emaveflooppommnon oe avadpoukn Pdaon. Ov mAnpogopieg auTEC TPEMEL va KAADITITOUV TNV
mapeABovioa mepiodo, petd v teAevtaia emaveElooppOmNon, Kal va epiaapfavouy oha ta emineda
Tov Seiktn.

57. 'Evag OZEKA 8ev mpémel va enevdiel o XpnuUatoolkovopikolg deikteg twv omoiwv 1 pebodog
€MAOYNG KAl emaveElooppomnong Twv CLUOTATIK®V oTolxelwv toug dev Paociletan oe &va oUvoAo
TPOKABDOPIOUEVOV KAVOV®V KAl AVTIKEIUEVIKQOV KPLTNPlwV.

58. 'Evag OZEKA Sev mpénel va emevOleL 0€ XPNHATOOTKOVOLIKOUE SEIKTEG TwV 00l 0 TTApoy0g deikn
Aappaver mIANpwUES amd SuVNTIKA CLOTATIKA OTotKela Tov Seiktn yia ovpmepiAnyn otov deikm.

59. 'Evag OZEKA 8ev mpémel va enevdlel 0 XPNUATOOIKOVOUIKOUG Oeikteg twv omolwv 1 pebodog
emtpEnel avadpouikeg arayEg oe mponyovuEvag dnuootevbeioeg Tiuég tov deiktn («backfilling»).

60. O OZEKA mpémnet va Sievepyel KaTAAANAO TEKUNPLOUEVO EAEYX0 GEovoag emuUEAEINg OO0V APOPA TNV
mootnTa v Seiktm. O £leyxog Oéovoag empuélelag mpemel va AauPavel vaown Katd socov 1
pueBodog tov Seiktn meprapfavel katdAAnAn e&nynon twv otabuicewv kol ta&vounon twv
OLOTATIKOV OTOXEIWV PAcEl TG €MevOUTIKNG OTPATNYIKNG KAOME KAl KATA 7000V 0 Oeiktng
astotedel katdAnAo Seiktn avagopag. O eheyyog Seovoag empeAelag mpemel va egetadel emiong
Bépata mov oyetiovral pe Ta oVOTATIKA oToryela Tov Setktr. O OZEKA mpémnetl va a&lohoyel emiong
™ StabecudTNTA TTANPOPOPLHOV YA TOV deiKTrn, OTwC:

Y. KATd 000V LIAPYEL CAPNC APNYNUATIKT Teptypa@r) Tov Seiktn avagopag:

6. kata mooov Sievepyeltar ave&aptntog €leyyxog kal 1o mebio epApUOYNG €VOG TETOLOV
eAgyyoL-

€. TN ovvotnta dnuooievong tov Seikt kal katd ocov autr Ba ennpedcel TV KAvVOTNTA
tov OZEKA va vrtoloyidel v kaBapn aia evepynukol tov.

61. O OZEKA mpémel va S1a0@aridel 0Tl 0 XPNUATOOIKOVOLIKOG Selktng vmokeltal oe avegaptnm
QITOTIUNOT).
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*

*

*

XIV. Metafankég Srataderg

62

63.

64.

65.

66.

67.

68.

69.

. K&Be véog OZEKA o omolog Snuiovpyeital petd v nuepounvia epapuoyng twv Katevbuvtnpiov

YPAUU®V TIPETEL VA CUULOPPOVETAL AUECTMG TTPOG TIG KATEVOUVTIPLES YPAUUEG.

O1 OXEKA o1 0710101 v@ioTavTal ITPo NG NUEPOUNVIAG EPAPUOYTS TOV KATELOLVTNPI®WV YPAUU®Y KAt
ol omoiol emev8VoLVV Oe YXPNUATOOIKOVOUIKOUG OeikTeg Ol 0710lol 8eV CUUHOPP®VOVTAL TIPOG TIC
katevBuvTipleg Ypappeg mPEMEL va evappovioovv Tig emeviloelg Tovg mpog TG katevBuvnpieg
YPOAUUEG EVTOC 12 UNVAOV ATIO TNV NUEPOUNVIA EQPAPLOYTE TOV KATEVOUVTIPLOV YPAUUDYV.

O1 Sopunuévot OZEKA, onwg opidovtat oto apbpo 36 tov kavoviopot 583/2010, o1 omtoiot vpiotavtal
PO NG TNuepounviag e@apuoyng Twv  katevBuvtiplwv  ypapuwv, 8ev  vmoypeovvtal va
OUULOPP®OVOVTAL TIPog TIg KatevBuvinpleg ypauueg, vmd tov o6po o Sev dexovran kaupia véa
EYYPAPT] LETA TNV NUEPOUNVIA EPAPUOYTIS TOV KATELOLVTNPIWY YPAUU®Y. Q0TOCO0, TIPOKEIUEVOL VA
UITOpOVY va CUVEXIOOUV Vva TPOC@EPOVV TNV VLIOKEINEV] AVTIOTAOMOTIKY] TIANP®UN OTOUG
vEoTApEevovg emevluTeg, ol ev Aoyw v@lotauevol OZEKA pmopolv va Siayeipifovtal evepyd Tig
XPNHATOOIKOVOUIKES ouUPAoelg Toug.

O1 OZEKA o1 0710101 v@ioTAvVTal 7IPO TNG NUEPOUNVIAS EQAPUOYTS TV KATELOLVIN POV YPAUU®DY
TIPETEL VA EVAPUOVIOOUV TO XAPTOPUAAKIO €EA0@AANOEDV TOVG TTPOG TIG KATEVOUVTIPlEG YPAUUES
€VTOC 12 UNVOV amd TNV NUEPOUNVIA e@apUoyhg TwVv KatevBuvtipiwv ypauuwv. Qotdoco, kabe
emavengvovon eEao@AMOoNg 0g YPNUA HETA TNV NUEPOUNVIA EPAPUOYNS TV KATELOLVTPLWY
YPAUU®V TIPETEL VAL CUUHOPPOVETAL AUECTMG TTPOG TIG KATEVOUVTNPLES YPAUUEG.

O1 OXEKA o1 0710101 v@ioTavTal TPO TNG NUEPOUNVIAG EPAPUOYTIS TOV KATELOLVTNPI®WV YPAUU®Y KAt
0l 0710101 €XOUV CUVAWEL CUUPWVIEG EMUEPICUOV €008wWV TPEMEL VA CUULOPPDVOVTAL TTPOG TNV
TAPAYPAPO 28 TV KATEVOUVTIPLOV YPAUU®Y EVTOG 12 UNVOV QIId TNV NUEPOUNVIA EQPAPUOYTIS T®V
KATtevbuvnplov ypauumv.

'Eva Siampaypatebopo aupoipaio kepdhaio OXEKA 1o omoio vegiotatal 7po g nuepounviag
eQapuoyng Twv katevbuvinplwv ypappmv Sev  vmoxpeovtal va  ouppop@wdel  mpog Tig
KaTeLBLVTIPlEg YPAUUES TTOV APOPOVV TA AVAYVOPLOTIKA EWG:

Q) ™V TPOTN OPA, LETA TNV NUEPOUNVIA EPAPUOYTS TOV KATEVOLVT POV YPAUUGOYV, KATA TNV
071010l TO OVOUA TOV Ke@aAaiov aAAadel yia AoV AdYo- 1)

B) dwdeka urveg Hetd TV NUEPOUNVIA EQAPLOYTC TWV KATELOLVTIPI®WY YPAUUGWY,
071010 €K TV 610 yeyovoTwv oupPel mpwTo.
Ta Smpaypatebopa apofaia kepdhaia OXEKA ta osmola veiotavtal spo g nuepounviag
EPAPUOYNG TWV KATELBLVTNPIWV YPAUU®V TPETEL VA CUUHOPPOVOVTAL TPOg TG Satdfelg mov
APOPOLV 1 LETAXELPION TV eMeVELTOV NG SELTEPOYEVOUS AYOPAS ATTO TNV NUEPOUNVIA EPAPLOYNC
TWV KATELOLVTN POV YPAUUDV.
O1 ammatnoelg o1 omoieg oyetidoval e TO TEPIEYOUEVO TV KAVOV®OV TOL Ke@aAaiov 1) tng mpdaéng

ovotaong veotauevov OIEKA, tov evnuepwtikoy OeAtiov Tov, TOU eyypagov Pacik®mv
TAN POPOPLMV V1A TOVG EMEVOVUTEG T) OTTOLWVINITOTE SIAPNUIOTIKOV AVAKOIVOOEWY JIOU EESWOE TPV
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QITO TNV NUEPOUNVIA EQAPUOYTNE TWV TTAPOVOGV KATELOLVTIPIWY Ypapumy dev Tibevtal og 10Y0 mpv
QIto:

a) TV TPOT POPA, UETA TNV NUEPOUNVIA EPAPUOYTIS TV KATELOUVTIPIWV YPAUU®Y, KATA TNV
o7toia SMHooteveTAl TO EYYPAPO 1) 1] AVAKOIVKOT], KATOTY avabe®mpnong 1) avTiKATAoTAO G TOV

yla AAAOV GKOTTO- Kal

B) dwdeka urveg Hetd TV NUEPOUNVIA EQAPLOYTE TWV KATELOLVTIPIWY YPAUUGWY,

071010 €K TV 610 yeyovoTwv oupPel mpmTo.

70. Ot anaitnoelg Snuooievong mANPoEopIOV oty £kBeon kal oToug AOyaplacpolg LPIOTALEVOU
OZEKA 8ev epapudlovtar oe oyeon pe omotadnmote Aoylotikn eptodo 1 ostoia £Ange mpv astod myv

nUepounvia eQapuoyng Twv KatevbuvTiplwV Ypapuuov.

17



