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I.

ITeS10 epappoyng

ITowog;

Ty

O1 tapoVoeg KATELBLVTIPIEG YPAULES 10XVOUV YA OAEG TIG APUOBIEG APXES TOV KPATWYV LEAMV TNG
Evpwmnaikng 'Evwong (EE) mouv &xouv avaAdfer to kabnkov oOxetikd He TNV KOAVOVIOTIKN
CUUUOPP®OT YA TIC ¥PNUATOOIKOVOUIKEG TIANpo@opieg Suvauel g odnylag ya ) Sragpavela.
'Exouv emiong oxedlaotel ®ote va 1oyvouvv ya appodieg apyeg ywpwv tov Evpwmaikol
Owovopikot Xwpov (EOX) ot omoieg dev eivan kpatn péAn g EE, oto pétpo mov n odnyia ya
Srapavela 1oxvel OTIg £V AOY® XWPES.

O1 apovoeg KatevBLVTI|PIEG YPAUUES LOXVOLV G€ OXECT) LUE TNV KAVOVIOTIKI CUUHOP@®OT]  Y1d TIG
XPTLLATOOIKOVOLIKEG TTANpOoPopieg 010 MAaioo g odnylag yua tn Sa@davela, TPoKeUEVoy va
5100 aMOTEL OTL O1 XPNLATOOIKOVOUIKEG TIAT|POMPOPIEG O EVAPLOVIGUEVA EYYPAPA TTOV TAPEXOVTAL
atd ekboteg TV omoiwv ol Kvnteg atleg Exovv ewoayBel mpog Srampaypdtevon oe puBulopevn
AYyOopA CULLOP@PAOVOVTAL LE TIG AITALTIOELS TTOV TTPOKLITTOLY atd TNy odnyia yia ) Stagpaveia.

e aQUTO TTEPIAAUPAVOVTAL XPTUATOOTKOVOUTKESG TTANPOPOpieg atd ekdoTeg mov exovv 118N eloaybet
og puBdo eV ayopd Kat 01 07toiol vTokevTal otny odnyia yia ) Stapavela, omwg amarteital amo
mv ev Aoyw odnyia. Katd mepintwon, autd propel emong va mepthapufavetl XpnuUaToo1KOVOUIKES
TAnpo@opieg and ekSOTEC TPITWV XWP®V Ol 0II0I0L ¥XPNOUOTOIOVV TAAIGIA XPTILATOOTKOVOUIKNG
TIANPOPOPNONG Ta omoia exovv dnAwbel wg 1woduvaua pe ta AIIXII, oUpE®VA e TOV KAVOVIOUO
(EK) ap16. 1569/2007 tg Emitpomnrg.

O1 apuodieg apyeg Kal AAAEG OXETIKEC OVTOTNTEG UITOPOVV VA MAEEOUV va aKoAOLBNoOLV Tig €V
AOyw  katevBuvhpleg ypauueg emiong KATA TNV KAVOVIOTIKN]  CUUUOPP®ON yia TG
XPNULATOOIKOVOLIKEG  TANpoopieg Paocel GMwV  QITNoE®wV pHe TG Omoleg TpEmel  va
ovppopp®vovTal ol ekdoteg Suvauet ng eBvikng vopobeoiag.

IIote;

5.

II.

O1 mapovoeg katevBuvpieg ypauueg Ba teBolv oe 100 6Vo unveg petd tn Snpoocievor| Tovg oTov
Sktvako tomo g ESMA og 0Aeg Tig emionueg yAwooeg tng EE.

IHapasouneg kat opropot

NouoOetucég Tapamxopneg

Aoytotixn odnyia Odnyila 2013/34/EE tov Evpwmaikoy KowvofovAiov kot Tov
JvupovAiov, g 26ng Iovviov 2013, OXETIKA UE TI £TNOLEG
OlKOVOUIKEG KATAOTAOELG, TIC EVOIOUUEVEG OLKOVOUIKES
KATOOTAOELS KAl OUVAQELG ekDEoeIg eMYEIPTIOEWY OPIOUEVWV
pop@av, v Tpomosoinon g odnylag 2006/43/EK tov
Evpwnaikod KowofouvAiov kat tou ZuvpfouvAiov kot nv



Aoyaplaouovg acparlotikov
ETTIXELPTIOEDY

Obnyia yia tovg Aoyaptaouovg
TWV TPATECWV KAl AOLT@V
AWV XPNUATOTIOTOTIKWV
tbpvuatwv

Kavoviouog AAIT

* *
* esma
* *
* * *
katapynon tov odnywwv 78/660/EOK kat 83/349/EOK tov
JvupovAiiov?
Oénylia yia Tovg etnotovg Odnyia 91/674/EOK tov ZuvpufouvAiov yia toug €tnolovg Kat

TOUG  EVOTONUEVOUG  AOYAPLAOHOUS TWV — ACQPOAICTIKGDV

ETYELPNIOEDV
Odnyila 86/635/EOK tov ZupuBovAiov yla TOUg €TNO10VG Kal
EVOTTONUEVOUE AOYAPIATLOUS TV TPATTECOV KAl AOUT®MV AAA®V

XPNUATOMOTOTIKOV 18puUATOV

Kavoviopog (EK) apif. 1606/2002 tov Evpwmaikov

KowvopouAiov kat tov ZvufovAiov, g 191g IovAiov 2002, yia
NV eQapuoyt| S1EBvaovV AoY10TIKGV TPOTUMIWY

Kavoviopog (EE) api®. 1095/2010 1tov Evpwmaikov
KowofBovAiov kat tov ZvuPovAiov, g 24ng Noeuppiov 2010
oxetkd pe 1 ovotaon Euvpwmaikng Emommikng Apyng
(Evpwmaikn Apyn Kwntov Afiwv kot Ayopov), Tnv
TpoTostoinon g amopaong apB. 716/2009/EK xat tnv
Katapynon g anopaong 2009/77/EK g Enttpornng

Kavoviouog yia v ESMA

Odnyia 2004/39/EK touv Evpwmaikov KowvofovAiov kat tov
SvupovAiov, Tng 21ng Ampliiov 2004 YA TIC AYOPEG
XPNUATOMOTWTIKOV HECW®V, Y TNV TPOITOIOINOT TOV 0SNnylwv
85/611/EOK ka1 93/6/EOK tov ZvpupovAiov kat tng odnyiag
2000/12/EK tov Evpwmaikov KowofouvAiov kat Tov
SvupfovAiov kal yia Vv katdapynon tng odnylag 93/22/EOK
oV ZvufovAiov?

Odényia yia tig ayopég
XPNUATOTOTOTIKWV UETWV 1]
oényia MiFID

Odnyia 2004/109/EK tov Evpwmaikoy KowvoBovAiov katl tov
JvupovAiov, g 15ng Aekeufpiov 2004 yla TNV EVAPUOVION
v 7mpovmofécewv  Sla@avelag  aAva@oplka  UE TNV
TIANPOPOPTON OYETIKA pe ekGOTEg TV 0MmoiwV o1 KvnTeg atieg
gyovv gloaybel mpog Srampayupdatevon oe pvdBudopevn ayopda

Obnyia yia m Stapaveia

1 H loylotikr) odnyia ko n oSnyla yua toug evomomuévoug Aoyaplacpovg avukataotddnkav anod tnv odnyia 2013/34/EE tov Evpwmaikol
KowopouvAiov xat Tov Zvpfoviiov, g 26mg Iouviov 2013 OXETIKA e TIG ETOIEG OIKOVOUIKEG KATAOTACELS, TIG EVOTIOU|HUEVES OIKOVOUIKEG KATAOTACELG
KOl ouvaQelg ekbeoelg emyelpnoemv oplouevoy Hope®Y, TNV Tporonoinon g odnyiag 2006/43/EK tov Evpomaikod Kowofovhiov kat tou
SvppovAiov kot TV Katapynon twv odnywwv 78/660/EOK kat 83/349/EOK touv Zupfoviiov. Zbupeva pe tig Statd€eg g odnylag 2013/34/EE,
TAPATOUTEG 0T AOYLOTIKT} 0dnyia Bewpobvtal kg TAPATOUTEG 0TV TTApPoLOA odnyla Kal pUNveDOVTAL GUUP®VA LE TOV TIVAKA AVTIOTOIKiAg Tov
napaptripatog VIL "Eng v 0oAokANpmon g Hetapopdg g odnyiag 2013/34/EE oto eBvikd Sikaio (20 Iovhiov 2015), OAeg Ol TAPATOUTEG OTIG
apovoeg katevbuvnpleg ypappeg Shvata va epunvebovial cOUPOVA pe Tig S1ata€eig g AoyloTikng odnylag.

2H oSnyia yia Tig ayopég XpnUaTomoToTK®V Hecwmv 1 odnyia MiFID Ba katapynbei pe 1ox0 and mv 3n Iavovapiov 2017 and v odnyia 2014/65/EE
Tov Evpwmaikod KotvoBovAiov kar tov ZupBoviiov, g 15ng Mdiov 2014 yia TIg Ayopeg XpHUATOTOTOTIKMV HECKV. ATTO TV nuepounvia autr kat
UeTq, o1 Tapamoustég oty odnyia MIiFID Oa Bewpodvtar wg mapamopsnég oty odnyia 2014/65/EE 1 otov kavoviopd (EE) apif. 6000/2014 kar Ha
£PUNVEVOVTAL COUPMVA LE TOV TTVAKA avTioToliag ov kabopileta oto mapdptnua IV g odnylag 2014/65/EE.



* *
* esma
* N . N *
Ka1 y1a TV tpostosoinon g odnyiag 2001/34/EK3
Apxtxoreia
CESR Emtpomn twv Evponaiko®v Enontikov Apxmv
Kepahaiayopag
EOX Evpwmaikog Otkovopikog Xwmpog
EECS Opada European Enforcers Coordination Session
EE Evponaixn 'Evoon
ESMA Evpowmraikn Apyxn Kivntov ASiov kat Ayopmv
GAAP Fevikd amoSekteg AOYI0TIKES APYES
IASB Opyaviopog AteBvav Aoylotikwv IIpotinwv
ATIXIT Atebvn TIpotuna Xpnuatootkovopukng [TAnpogpopnong
IFRSIC Emtpomnr Atepunvelov twv Atefvov Ipotimwv
Xpnuatoowkovopukng ITAnpog@opnong
Optouoi

Extdg edv opiletat Stapopetikd, o1 Opol oV XPNOIUOTOI0UVTAL KAl Ipoadiopifovtal otnyv odnyia
yia ) Sragpavela gxovv v i81a €vvola kot otig mapovoeg katevBuvinpieg ypappégs. Oplopévol
arto TOVG OPOVG OV TTPOTdlopidovTal otV 0dNyia yia T Sragpavela vreviuuidovtal 0To mTapodv yia
evBewtikovg Aoyovg. Emumhéov, 1oxtouvv o1 akoAovBol opiopoi, vopoBeTikeg TOpATTOpteg Kat
APKTIKOAEEQ:

Aoytotikeg o8nyieg O1 Aoylotikeg odnyieg avagpepovrar otnv odnyia 2013/34/EE
tov Evpwmaiko’y KowvofouvAiov kat tov TvpPovAiov, tng 261g
Touviov 2013 OXETIKA UE TIG ETNOIEG OIKOVOUIKES KATAOTAOELG,
mv odnyia 91/674/EOK tov ZvufovAiov yia Toug £Trolovg Kat
TOUG  EVOTONUEVOUG  AOYAPLAOHOUS TWV — AOQPOAICTIKGDV
emyelpnoeny, kabwng kat v odnyla 86/635/EOK tov
SupufovAiov  yl@  TOUG  E€TNOOVE KAl  EVOTOINUEVOUG
Aoyaplaopovg twv  Tpamel{®v Kol Aoutdv  AAwV
XPNUATOMOTOWTIKOV 18puUATOV

AtopBwtikn onueiwon H éx8oon amd pa apuodia apyn ya TNV KAVOVIOTIKN)
OLUUOPP®OT N} Eva ekBOTN, OMwg SpopoAoyeital 1) astonteital
artd A appodia apyrn yia Ty KAvovioTIKT CUUUOPP®OT) , HLag
onuelwong pe tnv omoia Snuoolomoleital pia  ovol®dNg
avakpifela 00OV apOPA  CUYKEKPLUEVA  OTOIKEId  JTOV
mepapfavovial oe 181N SNUOOIEVUEVES XPTLATOOTKOVOLIKES
TANPOPOPIEg KA1, EKTOC €AV €ival avePikTo, o1 SopBwuéveg
TIANPOPOpieg

Kavoviotixn ovupoppwon  yia  Efétaon g OGUHUOPP®ONG TV XPTHLATOOIKOVOUIKGMV

e XPTUATOOKOVOLIKEG  TAPOPOPIOV UE TO OXETIKO TAQIOIO XPTHATOOIKOVOUIKTG
TANPOPOPNONG,  Aaufavovtag KAatdAAnAa  peétpa  Omov

3 Onwg TpoTtomoOnke TeAevtaia amo mv odnyla 2013/50/EE. Eto PETPo 70V elval OXETIKEG, EWE TNV NUEPOUNVIA OAOKAT|P®OONG TNG
petagopdg g odnyiag 2013/50/EE oto eBviko Sikato, ot mapasopmég oty odnyia yia mm Stagavela Oa eppunvevovial oUppova pe
g Sratadelg mg, OTWG AVTEG IoLAV TPV TNV TPOTOMOINGT) Tovg Ao Tnv odnyia 2013/50/EE.



TIANPOPOPIES evromidovtal mapafaocelg katd tm Swdpkela g Sradikaociag
KOVOVIOTIKNG OUUHOPP®ONG  , OUUPOVA LE TOUG KAVOVES TTOV
oyvovv Ouvauel g odnylag yw T Swgpavela, kal
Aaupavovtag A PETPA IOV OXETIOVTAL UE TOV OKOJO TG
KAVOVIOTIKTG OUUUOPPWOTG

Apuobia  Apxn yia  mv  Appodieg apyEg 1 Opyava sou evePYOUV Yid AOYAPLACUO TOUG

KAVOVIOTIKT) ovppoppwon  €vtog Tov EOX chpgwva e Toug Kavoveg TTov 1ox0ovy Suvapiel

Jevpomaixy apuddia apyn yia ™S odnylag yia m Sagpaveia

TNV KAVOVIOTIKT) CUUUOPPDOT)

OKOVOUIKES KATAOTATELG Etoleg kat evildueseg OIKOVOUIKEG KATAOTAOEL IOV
kataptidovtal  ovupwva  pHe  TO  OXeTKO  TAQIOL0
XPNHATOOIKOVOUIKTIG AN POPOPNONG, OTTWE OPIETal KATWTEP®

Ex6otng Ex801tng, 0mwg opidetar oto apbpo 2 mapdypagog 1 gtoiyxeio §)
mg odnylag ywa 1t Swagpavela, pe efaipeon ta «@ULOKA
TPOOWTA»

Evapuoviouéva éyypapa 'Eyypaga twv omoiwv 1 Snupoocievon amoteitan amd v odnyia

yia m Stapavela

Kparog uélog mpoéAsvong To kpatog pélog mpoéAevong, Omwg opiletar oto apbpo 2
Tapaypagog 1 atoiyeio 0) g odnyiag yia m Stagpaveia

Kparog uéiog vroboxng To kpatog pélog vmodoxng, Omwg opidetar oto apbpo 2
TTAPAYPAPOG 1 OTOLKELO 1) TG 0dnylag yia ) Sragpavela

Alaxelptotng ayopag Alayelplotig ayopdg, omwg opiletal oto Apbpo 4 mapaypagpog
1 onpueio 13 g odnyiag MiFID

PuvOuudouevn ayopa PuBuidopevn ayopd, omwg opidetanr oto apbpo 4 mapaypagog
14 g odnylag MiFID

PvOuioueveg PuBudopeveg minpogopieg, Omwg opidovral otnv odnyia yia m

Srapaveira, Snhadr dAeg o1 TANpoPopieg TIg 0TT0ieg 0 EKSOTNG, N
07I010017T0TE AAAO TTIPOOWITO TIOV €XEL (NTIHOEL TNV EI0AYWYT
Kivntov aflov mpog Srampayudtevon oe pvBudopevn ayopd
Xwpig T ovvaiveon tov ek8OTN, LITOYPEOVTAL VA ATOKAAVIITEL
Svvaper g odnylag yua ) Srapaveia, Suvapetr Tov apbpov 6
mg odnylag 2003/6/EK tov Evpwmaikol KowvoBouvAiov kat
Tov ZvuPovAiov, g 28ng Iavovapiov 2003, ya Tig mPALeLg
TPOOWIIWY TIOU KATEXOLV EITTIOTEVTIKEG TTANPOPOPIEG KA TIG
TPpAgeg Xepayoynong mg ayopdg (kataxpnon ayopag), 1
Suvaypel VopoBeTIK®V, KAvOVIOTIK®V 1) SoiknTikev Sataewv

TIANPOPOPIES

4 H o8nyia 2003/6/EK Ba xatapynbei pe 1ox0 and mv 3n IovAiov 2016 amd tov kavoviopod (EE) api. 596/2014 tov Evpwmraikov
KowofBovAiov kat touv ZvpfouAiov, g 161g Antpthiov 2014. Ao TV nUepoUnvia avtr| Kot PHETA, o1 Tapamopneg otnv odnyia MiFID
Ba Bewpolivian wg mapamouneg otov kavoviopo (EE) apiB. 506/2014 kar Ba eppnvedovial cOLP®VA [LE TOV TVAKA AVTIOTOLKIAG TV
kabBopietan oto mapapmua II tov kavoviopov (EE) apif. 596/2014.



I11.

€vOG KPATOLG UEAOLG Ttov €xouv Beomiobel ovupwva pe to
apBpo 3, mapaypagog 1 tng odnyiag yia ) Sragpaveia

ZXETIKO AQLOL0 Ta ATIXII kol Ta TAQioIA XPNUATOOTKOVOUTKTG TTAT|POPOPTNONG
XPTJUATOOLKOVOLKTIG 7tov Bewpovvtal 1odvvaua pe ta AITXIT faoel Tov Kavoviouov
TANPOPSPNONG (EK) ap16. 1569/20075, kaBmg ko pe eBvikeg yevikd amodekteg

AoyloTikeg apyeg (eBvikeg GAAP) mov YpnoluomolovvIal oTov
EOX. IIepiapPavovron emiong amaitnoelg ywa ekbeoeig
Slayeiplong mov spokLITOVY amtd TV odnyla yia TG £troieg
O1KOVOUIKESG KATAGTAOELG

Avev mepopiouwv e&étaon tov H  afloAdynon Tou  OuvOAOL  TOUL  TEPIEXOUEVOL TV

7eSiov epapuoync twv XPTHATOOIKOVOUIK®V TN POPOPLOV TIPOKEIUEVOV va
7POoS10p1IoTOVY  {NTAATA/TOUELS OV ATATOVV  TTEPATEPK

XPTUATOOIKOVOUIKWDV . - :

TAIPOPOPIGY avaAuon KAl N EKTIUNON NG OUUUOPO®ONG TV
XPNHATOOIKOVOUIK®Y  TIAN|POPOPIOV e TO OXETIKO TAAICL0
XPTULATOOIKOVOUIKTC TTANPOPOPNONG

Eotiaouévn e&etaon twv H a&lohdynon mpokaBopiopuevev (TNUATY 0TO TAQIO0 TV

XPTUATOOIKOVOLUKGY XPTUATOOIKOVOUIK®V  TANPOPOPIOV KAl T  EKTIUNON 1TNg

TAPOPOPLY OUUUOPP®ONG TOV XPNHUATOOTKOVOUIKQOV TANPOMPOPIOV LE TO
OXETIKO TTAQUO10 YPNLATOOIKOVOUIKT|G TIANPOPOPT|ONG GE OXEDN
UE TA eV AOY® nTnuata

XKONOG

6. H ESMA pmopei va ek8idet katevbuvnpieg ypauuég Suvauel tov apbpov 16 Tov Kavoviouov ya
v ESMA og ox£on pe tig mpdgelg mov avapepovtal ato apbpo 1 maplypagpog 2 Tov KaVovioHoU
yia v ESMA, to omoio tepiaapfdavet v odnyia ywa ) Stapdvela, yia myv kafiepwon ouvenmv,
AWTOS0TIKAV KAl ATOTEAEOUATIKGDV ETOTTIKOV TPAKTIKDV O€ OYEOT UE TIG €V AOYW TTPAgeLs Kal yia
™ Slao@AMoT NG KOWNG, eviaiag Kol OUVENTOUE epApUOYNg Toug. Baolopevn kuping otoug
otOYoUg TToV emBlkel 1 0dnyia ya ) Stapavela, TpokeUEVoL va S1a0PaMOTEl ATTOTEAEOUATIKN
KOl GUVETTG KAVOVIOTIKT] GUHUOPP®OOT , Kol 0TI¢ S1atagelg obupmva pe Tig 0roieg ot approdieg
apyeg e€ovotoSotovvtal va e€etddouv TO KATA OO0V 01 ¥PTNLLATOOIKOVOUIKES TTATPOPOPIES TTOV
gxouvv dnuoatevtel PBaoel g odnylag yia ) Stapdavela eival KATAPTIOUEVES CUUPOVA LE TO
OXeTIKO mAaiolo smAnpo@opnong n ESMA Oewpel 0T ol mapovoeg KATELOLVTIPIEG YPAUUES
€ELMNPETOVY TOVG £V AOY® OKOTTOVC.

5 Kavoviopog (EK) apiB. 1569/2007 g Emtpomng, mg 21n Agkepfpiov 2007 yia v KaB1E€pwaon Unxaviopo yla Tov Tpoadlopiopd
™m¢ wodvvapiag Twv AOYIOTIK®V TPOTUMIWV IOV ePappodovv ot ekdoteg kivntov alov Tpltwv Ywpov Pacel twv odnyiwv
2003/71/EK kat 2004/109/EK tov Evpwmaikov KowvofovAiov kar tov Zvppoviiov, 0mwg Tpomomofnke amd Ttov kAt
eEovoro8oton kavoviouo apif. 310/2012 g Emtporng, tng 21ng Aekepfpiov 2011



IT10 oUYKEKPIUEVA, O OKOTOG TV TIAPOVOMV KATELBLVTNPIWY ypauumv gival va kabiepwBoiv
OULVETEIG, ATTOSOTIKEG KAl ATTOTEAEOUATIKEG ETOMTIKEG TIPAKTIKEG KAl va Stao@aiiotel 1 ko),
eviaia Kal OLVENNG e@ApPLOYT] TOL Sikaiov TG 'Evwong, evioybovtag Hia KOwvr) pooeyyloT, 0mmg
EMONUAIVETAL OTNV  CITIOAOYIKT OKEWN 16 Tov kavoviopol AAIL, yla TV KAVOVIOTIKT)
CUUUOPP®OT]  Y1A TIG XPNUATOOIKOVOUTKEG TTANpo@opieg Suvapel g odnylag ywa ) Sragpaveia
TPOKEIUEVOL va emitevyBel &va mPOoPopo KAl auoTnpd KABEOTMOG KAVOVIOTIKNG GUUUOPPROOTG
sov B evioylel TV EUTIOTOOUVI] TOV EMEVOUTOV 0TI XPNUATOMOTOTIKEG ayopég kat Oa
AMOTPENEL TO pLOUIOTIKO apummtpdld. Ot mapovoeg katevbuvThpieg Ypauueg faocifovial oe apyEg
Kat 5tpoodlopidovv TNV KAVOVIOTIKI] CUUUOP@®OT] YA TIG XPNUATOOIKOVOUIKES TIAN POPOpPIES Kat
0 7edio e@apUoyng Tovg OTo mAaiolo tng odnyiag ya 1 Swagavewa, kabopilovv Ta
XAPAKTNPLOTIKA T0V Tpemel va StaBetouvv ot apuodieg apyeg yia TV KAVOVIOTIKT] CUUUOP@®OT),
TEPLYPAPOVY TIC TEXVIKEG ETMAOYNG TIOV JTPENMEL va akoAovBoLVTAl Kal GAAEG TITUXEG TNG
pebBodooyiag emPoArig, kabBmg kAl TOVG TUMOVE TV HETPWY KAVOVIOTIKNG CUUHOPP®OONG  TTOV
JPETEL VA XPT|OLUOTOCOLV 01 Appodieg apyXEG YA TNV  KAVOVIOTIKT] CUUUOPP®AOT), Kal eENyolv
TG oLVTOVI{OVTAL 01 HPACTNPIOTNTEG KAVOVIOTIKNE CLUUOPP®WONG 010 mAaiotlo g ESMA.

IV. Ynoypewoeig CUHUOPP®OTIC KAl VIIOBoANG ekOEoewV

10.

Kafeotmg tov katevBuvimpieov ypauuev

To apdv Eyypago mepiexel Katevbuvrpieg ypauueg mov exouvv ekbobel facetl tov apbpov 16 Tov
Kavoviouov yia tnv ESMA, kat o1 omtoieg agopovv Tig apuodieg apyxeg. Zoueuva pe to apbpo 16
TTAPAYPAPOS 3 TOV KavoviopoL yia tnv ESMA, ot appodieg apyég opeirovv va katafaiovv kabe
Suvartr) tpoomabeia yia va Guppo p@mBovv pe Tig ev AOym KaTevBuvTnpleg ypauuEg.

Ot appodieg apyeg yla Tig omoieg 10xbovv o1 tapovaeg katevBuvinpieg ypauuég Ba mpémel va
CLULOPP®WOOVV EVOWUATOVOVTAG TEG OTIG EMOMTIKEG TTPAKTIKEG Tovg. H ESMA emonuaivel 6T ot
aApUOSIOTNTEG KAVOVIOTIKIG OUUUOPPMOOTS  TTOU KAADIITOVTAL atd TIG TTAPOVOES KATELOUVTIPIEG
YPAUUEG eKTEAODVTAL QIO TIG APUOSIES ApPXESG IOV £XOUV OPlOoTEL 08 KAOE KpATOog UEAOG 1) QIO
OVTOTITEG 0TI OToieg €xouvv avatebel kabnkovia oYeTikd He TOV OKOTO autovs. QoTtdoo, TNV
TeAKN €vBUVN yia T cVPPOPPwoN Ue Tig Stataelg Tng odnyiag yia  Sragpavela eEakolovbel va
@epeL 1 oprobeioa apuodia apyn. AveEaptntwg g ovIoTnTAG N 07Toida £xel avaiafel otnv mpagn
mv empPoAn, ol apuodieg apyeg ogeilovv va katafdrovv kdbe Suvath mpoomdbeia yia va
OLUUOPP®OOLYV e TIG eV AOY® KATELBLVTIPIEG YPAUUEG.

Anavtiioeig vitooAng ekBeoewv

O1 apuodieg apyEg yia Tig 0oieg 10XVOVV 01 TAPOVOES KATELOLVTIPIES YPAUUES EVIIUEPDVOUV TNV
ESMA yia 10 €av OUUUOP@OVOVTAL T) OKOMELOLV VA CUUUOPP®OOUV pe TIg KaTevbBuvrpleg
ypaupeég, mapabetovtag Tovg AOYoug Toug O€ TEPLNTWOT oV 8EV CUUUOPPWVOVTAL T) OKOTTEVOVY
va Unv ouppop@wBolv, evtog SVo unvav azd v nuepounvia dSnuocievong Twv katevBuvinplwv
ypaupwv otov Siktvakd tomo g ESMA oe dleg Tig emionueg yhwooeg g EE, ot SievBuvon

6 ApBpo 24 g odnyiag yia m Srapavela



[ievBuvon nAektpovikod tayuvSpopeiov]. EMelypetl amavtnong evtog avtrg g mpobeopuiag, Ba
BewpnOei 011 o1 apuodieg apyég dev cuppoppmvovtal. IIpoTumo kowvomomoewy eivar Stabeouo
otov Siktvako tomo tng ESMA. Omowadnmote aAAayn otnv KATACTACT CUUUOPPWOTG TIPETEL
emiong va avagepetal otnv ESMA.

KatevOuvinpileg ypapuuEG OYETIKA UE TNV KAVOVIOTIKT)
CUHHOPP®OT)

11.

12.

13.

Iotopwko

SOU@P®VA LE TNV AITIOAOYIKT OKEWPN 16 Tov kKavoviopol AAIL: «'Eva mpoo@opo kal auotnpo
KAOEOTMG KAVOVIOTIKIG CUUUOPPOONG elvat ovowwdovg onuaciag ywa v evioyvorn Tng
EUITIOTOOLVIG TV ENEVOUTOV OTIC XPNUATOMOTWTIKEG AYopES. Avvauel Tov apbpov 10 Tng
ZuvOnkng yia v Evpwmaikn 'Eveoon, ta kpdtn péAn vitoypeotvtal va Aaufavouv ta katdAAnia
UETPA MOTE VA £EA0PAAI{OLY TN CLUUOPP®OT TIPOg Ta O1EBVT Aoylotika mpotvma. H Emtpor)
npoTiBetal va Pploketal oe ema@r) pe ta KpAtn WHEAN, kuplwg péow ng Emtpomig twv
Evpomaikov Emontikov Apxwv Kepalawayopag (CESR), pe oxomd v avamtuén xowrg
JIPOCEYYIONC KAVOVIOTIKN G CUUUOPP®WONG .»

IIpog Tov okomo avtdv, 1 CESR, mpokdatoyog g ESMA, B¢omoe v opada EECS, éva gpopouvu
0TO 071010 01 €BVIKEG apuoSieg apyEg yia TNV KAVOVIOTIKI] OUUUOP@P®OT] AVTAAACOOLV ATTOWELS
KAl oL TOVV EUTEIPIEG OXETIKA LE TNV KAVOVIOTIKI] CUUUOPP®OT]  AVAPOPIKA LE TIG QITALTIOEIC
Xpnuatookovopkng minpopopnong. H EECS eivan pia poviun opdda epyaociag mov avagpépetat
0TI HOVIUT eTPOTT) eTapikng mAnpo@opnong (CRSC) g ESMA.

‘Onwg emonuaiveTal 010 KATAOTATIKO Tng, To omolo avaBewprOnke to 2013, ol KUpieg
Spaonprotnteg g EECS eival o1 e€ng:

- Zudntd AvaKLIITOVTA JNTHUATA TV LIOPAAMOUVY 01 gVPWIAIKEG apuodieg apyeg ywa v
KAVOVIOTIKT] OUUHOp@won 1) 1 ESMA

- Zudntd AITopAoEl KAl UETPA TIOU AAUPAvVOUV Ol €VpIATKEG apUOSIEG aApXeg Yy TNV
KAVOVIOTIKT] CUUHOP@P®OT) TTOU £X0ovV Kataywpndel otn faon deSopevwv tng EECS

- 'Otav &youvv evtomoTel  OXETIKA (NINUATA 7OV Ogv KAALTTOVTAlL QUT0 TA JIPOTLIIA
XPNHOATOOIKOVOUIKTG  TTANPO@OpNONG T VIOKEWVTAL O  OVTIKPOUOLEVEG  epunveieg,
TIPOETOIHALEL T {NTANATA YA TAPATOUT) 08 Opyava KABoplopol mpotimwy 1 epUNVEVTIKA
opyava, 6mwg o IASB ko 1) Emtitpornny Atepunveiwv AIIXII (IFRS IC)

- Koworolel kal CUYKpIVel TIPAKTIKEG EUEIPIEC OTOV TOUEA TNG KAVOVIOTIKING CUUUOPP®ONG,
OTIWG 1 ETAOYT), 1) eKTiUNON KIvdlvov, 1 neBoSoAoyia eAéyyxov Kal ol ena@eg Le ekdOTEG KAl
eAEYKTEQ

- EmmAéyel kal KatapTidel avakolvOEeLg Yia KOWVES IPOTEPALOTNTEG KAVOVIOTIKI|G CUUUOPPWONC

- Tlapéxel ovuPovAég oe NTNUATA KAVOVIOTIKNG OUUUOPP®WONG  Kal oxedia dnimoewv,
yvopodotnoewy 1 katevBuvinplwv ypauumv g ESMA



- esma

14.

15.

16.

17.

18.

- Emxovpel v ESMA omnv €kmtOvnorn HEAETOV 1] EAEYXWV OXETIKA UE TOV TPOIO JIPAKTIKNC
epapuoyng twv AITXIT

- TTapéyet ovuPovrég otnv ESMA oyetikda pe tn 6nuoctonoinon emAeyUeEVeOV amo@AoEnY

- Opyavavel ekmaidevtikeg ouvoSoug yia TIg aplodieg apyeg Yy TNV KAVOVIOTIKT CUUUOPPKOT)

H CESR avéntu€e ta mpotuma aplf. 1 kal 2 yld TNV KAVOVIOTIKI] CUUUOP@®ON YA  TIG
XPTLLATOOIKOVOIKES TTAN poopieg otnv Evpomrn tov Ampikio Tov 2003 kat tov AmpiAlo Tov 2004
avtiototya (CESR/03-073 xar CESR/03-317¢). Ta ev Aoyw mpoTuma mpoPAETOUV [ Ko
mpoogyyion Beomidovrag apyeg mov mpoadlopilovy TNV KAVOVIOTIKT GUUMOPP®OT , To medio
EPAPLOYNG TNG KAVOVIOTIKNG OULUOPP®OTNG , TA XAPAKTNPIOTIKA Wag appodiag apyrng ya myv
KOAVOVIOTIKI] GUUHOP@®OT], TIG TEXVIKEG EMAOYTNG KAl AAAeg 10xVovoeg HeBOSOVE KAVOVIOTIKNG
OLUUOPP®OTS , TA UETPA KAL TOV CUVTOVIOUO TNE KAVOVIOTIKNG CUUUOPP®OTG .

H ypnon twv tpotinmv kat ot gudntnoelg oto mAaioto g EECS yia T1¢ ammo@aoelg KavovioTiKNg
OLUUOPP®ONG KAl AAAEG EUTIEIPIEG OOOV APOPA TNV KAVOVIOTIKI] GUUUOP@P®OT 0dT)ynoav ot
ovotaon pag opadag oto mAaioo g CRSC, n omoia avédafe  Sievépyeia pag Siepevvnmikng
peAETNG yia Ta An@BEvta pétpa. Autd eixe wg amotéleoua ) Afyn amdgaong amd v CRSC tov
IoUvio Tov 2010 va avaBewpnoetl ta Ipotvna ya v Kavoviotikr Zvuuopewon tng CESR,
AauBavovtag vITOW TIG EUTEIPLES TTOV ATTOKOMIOTNKAV QUITO T1 XPT|0N TOV TIPOTUTWMV ATI0 TO 2005
KAl petd.

Ot mapovoeg katevBuvinpleg ypappeg eivar 1o amotéleoua g ev AOyw epyaoiag. Ot
katevBuvnpleg ypauuég Baoidovial ge apyeg Kat ol KUPLEG apyEg emonuaivovtal ue pavpoug
XAPAKTNPEG, €V® Ol EMEENYNUATIKEG TAPAYPAPOL, KAl Ol JTAPAYPAPOL HE AVAADOELG Kl
mapadeiypata emonuaivovtal He yKpl Xapaktnpeg. IIpOKEIUEVOL VA CUUUOPPOVETAL UE TIG EV
AOY® KaTeLBLVTNPLES YPAUUESG, 1A ApUOdIA apyT] YA TNV KAVOVIOTIKT] CUUHOP@P®OT) TIPETEL VA
OLUUOPPOVETAL UE TIG KATEVOUVTNPIEG YPAUUES OTO OUVOAO TOUG, E€iTe TPOKEITAL YA TIC

TAPAYPAPOVG UE LAVPOUG T) LE YKPL XAPAKTIPEC.
Y KOOG TG KAVOVIOTIKIG CULUOPP®DOTG

O OKOTOG TING KAVOVIOTIKIG CUUUOPP®OTIG YA TIG YPT|HATOOTKOVOUIKEG TTAT|POPOPIES
IOV TIEPLEYOVTAL GE EVAPUOVIOUEVA EYYPAPA ELVAL VA CUUBAAEL 0N CLUVETT] EPAPUOYT
TOV OYETIKOV TTAALCIOV Y PT|MATOOTKOVOUIKTG TTANPOPOPNOTG KA, KAT ETEKTACT], 0N
Suapavela Twv YPNUATOOIKOVOLIKOV TANPOPOPIOV TTOV oYeTI{ovTal ue T Sradwaocia
MYPnNe wro@AasemV TV £IeviuTtav kal AA®V YPNOTOV TV EVAPUOVICUEVKV
eYypa@pwv. MEow TG KAVOVIOTIKIG CUHUOPP®ONG YA TI§ YPNUATOOIKOVOLIKEG
TANPOPOPLEG, Ol APUOBIEG APYEC YIA TNV KAVOVICTIKI] CUUUOPP®OT) cVUBdriovv otV
MAPOCTACIA TV EAEVOUTAOV KAl TNV TPOAY®YI] TNG EUTMOTOCVVNG TG ayopag, kabwmg
KA 0TV QTOTPOIT) Tov puoioukot apumtpad.

ITpokeevoL o1 emevBUTEG KA AAAOL YPIOTEG TV EVAPLOVIOUEVOV EYYPAPWV VA elval o BEon va
OLYKPIVOUV TIG XPNUATOOIKOVOULKEG TIANPOpOpieg Slapopwv ekdotav, eival onuavtikd ot
sAnpogopieg autég va Paocifovtalr Ot OUVEN EQPAPUOYT] TOU OXETIKOU JIAQOIOU
XPNUATOOIKOVOUIKNG TANPOPOPNONG, LIO TNV £vvola OTL, €AV TA YEYOVOTA KAl Ol JTIEPIOTACEIS
elval mapopoleg, 1 Avayvmpiorn, 1 Iapovoiaon, n UETPNOoN n/Kal ol yvwoTosolnoelg Ba eivat
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< esma
19.
20.

21.

22,

23.

24.

sapouola otov Pabud mov amonteital ATd TO &V AOY® JTAQUOIO  XPTLATOOIKOVOUIKTG
TANPOPOPTIONG.

ITpokepévou va Slao@ailotel OTL 1] KAVOVIOTIKI] CUUHOPP®OT) yid TIG XPNUATOOIKOVOUTKEG
AN popopieg oe 0AOKkANpo tov EOX Sievepyeital katd mapoOpolo tpomo, ol apuodieg apyEg yia tnyv
KAVOVIOTIKT) OLUUUOp@won Ba mpemel va avtaufavovtal pe tov 1810 tpomo Tig apyeg, Ommg
kaBopidovtal oTig mapovoeg KATeLBLVTIPIEG YPAUUEG KAl v avTiBpolv Ue GLVENT TPOTO OF
MEPUTTOON OV  EVTOMIOTOVV TAPEKKAIOEIS QIO TO OYETIKO TAAIOI0 YPTLLATOOIKOVOUIKNG

TANPOPOPNONG.

AvtO amookomel Oxl HOVO OTNV JPOAYWYT] TNG CLVETOUS EPAPLOYNG TOV OYXETIKOU TAALCIOU
XPNUATOOIKOVOUIKTG TANPO@POPNONG, TO 071010 CUUPAMNAEL OTNV QITOTEAECUATIKI] AErTOVPYiA TNG
E0WTEPIKNG AYOPAg, N oroid elval €Tiong ONUAVTIKI] Yid TN XPNUATOOIKOVOUIKT otafepotnta,
A Kt 0TV amro@uyn) Tov puBpiotikoL appmtpdad.

"Evvold ¢ KAVOVIOTIKT|G CUHUOP@P®OOTG

INa Tovg OKOIOVE TV TAPOVOMV KATEVOLVTPIOV YPAUU®V, T KAVOVIOTIKI)
CUUMOPPOOT] YA TIG YPNHUATOOIKOVOUIKESG TANpO@Oopieg opiletal mg 1 eE€taon g
CUUUOPPOONE TV YPTUATOOIKOVOUIK@OV TANPOPOPIOV UE TO OYETKO ITAALCLO
XPNUATOOIKOVOLIKIG  TTANPO@POPNONG, AauBavoviag kaAtAnia MHETPA  ONOV
evromifovian  mapafacelg kata 1T Sdpkera Mg Sadwaciag kavoviorkng
CUUUOPP®MOTG , CUHPOVA IE TOVE KAVOVEG JTOV 10YDoUVV duvauel mg odnylag ywa
Sugavela, kar Aaupavovrag @WAa HETPA OV OYETI(OVIAL HE TOV OKOMIO TG
KAVOVIOTIKIG CUUUOPPKOOTG .

H xavovioTtikn cuppuop@mon  yid Tig XpNUATOOIKOVOUIKES TTANPOPOpieg ouvendyetal v eetaon
XPTLLATOOIKOVOUIK®V TIAPOPOPLOV TIPOKELUEVOL VA eKTIUNOel kATA TTOGOV eival CUUPWVES e TO
OXETIKO TAQUGL0 XPTUATOOIKOVOLIKTG TANpo@opnong. IIpokelpévou va elval amoteAeopaTikn n
KOVOVIOTIKI) OUPHOPP®OT]  Yla TIG XPNLATOOIKOVOULIKEG TIANPOMOpPIES, 01 approdieg apyeg yia tnv
KAVOVIOTIKT] OUPHOp@®on Ba mpémnetl emiong va Aaufdavouv katdAAnAd pETpa CUUP®VA UE TIG
sapovoeg KAtevBLVTIPIEG YPAUUEG, OTAV EVTOMI{OVTAl TTAPEKKAIOEIG QIO TO OYXETIKO TAQICL0
XPNUATOOIKOVOUIKNG  TANPOQPOPNONG, JTPOKeeEVvoL va Swaopaiotel o1, Omote Kpivetal
arapaitnTo, Ol OVUPETEXOVTEG OTnv  ayopd Swabétovv akpifelgc  mAnpogopieg sov
OULLOPO®VOVTAL e TO OXETIKO TAQIG10 XPTLATOOTKOVOLIKTG TTANPOPOPTOTC.

O1 apuodieg apyég yla TV KAVOVIOTIKI] OUUUOP@P®OT WIopoLv emiong va evBapplvouv
ovppopeworn ekdidovtag mpoeiSomonoelg kalr AAeg dnuootedoelg mpokelpevoy va fondnoovv
TOUG €KSOTEG OTNV KATAPTION TWV OIKOVOUIK®V TOUG KATAOTAOE®MY OLUPOVA UE TO OXETIKO
TAQL010 XPTLLATOOIKOVOUIKTIG TTANPOMOPTONG.

II£8i0 e@apUOYING TG KAVOVIOTIKIIG CUHHOP@P®OONG
O tapovoeg KATeVOUVVTIPLEG YPAUUES LOYVOVY YA TNV KAVOVIGTIKT) CUHUOP@P®MOT] Yld

TG XPTMATOOIKOVOUIKEG TIANPOPOPIEG O EVAPUOVIOUEVA EYYPAPA TTOV TAPEYOLVV O1
ek80teg. Mropovv o1 ¢ VA TNPOVVTAL KATA TNV KAVOVICTIKI] CUUUOPP®OT] Yld TG
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< esma
25.

26.

27.

28.

XPNHUATOOIKOVOUIKEG TAT|POPOPLeg BACEL AWMV WITATICE®MV UE TIG OTOIEG TPETEL VA
CUUHOPP®VOVTAL O £kdOTEG uvauel Tng eOvikn g vopoBeoiag.

'Onwg £MONUAIVETAL 0NV €10aY®YT] TOV TAPOVO®MY KATELOBLVINPIWV YPAUU®DYV, HITOPOUV VA
1oVOVV 0g OXE£0oT e KABe OYETIKO TAQIO10 XPTULATOOTKOVOUIKTG TTAN POPOPNOTG TTOV epapuOlovV
ot ewonypevol otov EOX exboteg, emeldn) n avaykn mpootaciag twv enevovtov Sev e€aptatal asmo
TO TAAIOI0 YPTUATOOIKOVOUIKTIG TIANpOo@OpN oG ov ¥pnotuosolel o ekdotng. Ta AIIXII eivau
VITOYPEWTIKA Yla KAOe ekdOTN Tov omoiov 1 kataotatikn €6pa Ppioketal eviog tov EOX otovug
EVOTTOUNUEVOUG AOYAPLACHOVE TOUG, VG TA KPATN UEAT LITOPOVV VA ETTPETOLY T} VA ATTALTOVV 1)
xpnon tomkwv GAAP o€ HEHOVOUEVEG OIKOVOUTKES KATAOTACELG.

KatevOuvopua ypauun 1: Katd Tnv KAvovioTikry)] GUUUOPE@E®OOT) yua g
XPNUATOOIKOVOMIKEG TANPO@OPieg mov ekdidoviar amo ekdoteg Twv omoimv N
Kataotatikn £5pa Bpioketar ektog Tov EOX (ek80teg Ao Tpiteg YmpPeg) oVUP®VA HE
¢ Swataderg mov 1WoYvovy 0TO TAAICL0 NG 0dNylag yia m Sra@aveia, ol evpwWIATKES
apuodieg apy£g yla v KAvovioTIKT] CUUUOPp@®OoT) TPETeL va Stao@aiifovy ot €rouvv
apoofaocn o kATWANAa £18IKEVUEVOLG TTOPOVE 1) VA CUVIOVI(OUV TNV KAVOVIOTIKT)
CUUUOPPOOT] YA TG YPTMATOOIKOVOUIKEG sAnpo@opieg pe tnv ESMA kot aiieg
EVPOTTATKEG APUOBIEG APYEG YA TNV  KAVOVIOTIKI] CUUUOP@P®OT] TPOKEIUEVOD v
Swaopaiiotel ot SuaBetovy TOVE KATAAANAOLG TTOPOVE KAl EUTEIPOYVOUOoUVE. O
EVPOTATKEG APUOSIEG APYES YA TV KAVOVIOTIKT] CUUUOPP®OT] TIPETEL VA GUVTOVI(OVV
TNV KAVOVIOTIKI] CUUUOP@P®OT] YA TIG YPNUATOOIKOVOUIKEG TANPOPOPIEG UE TNV
ESMA ftpokeu€von va Staoc@aiidetal ) Guvenng S1ayeipion Twv YpnHATOOTKOVOUIK®OV
TANPOPOPLAOV ATTO TOVG £V AOY® £kBOTEG.

Svupwva pe v odnyla yia ) Srapavela, o1 XPrUATOOIKOVOUIKEG TTANPOPOPIEG A0 eKOOTEG
TPITOV YWPDV VLITOKEIVIAL 0 KAVOVIOTIKI] CUUUOPPOOTN o TNV apuodia apyn yua v
KAVOVIOTIKT] OLUUOPP®OT]  OTO KPATtog uEAog mpoéAevong eviog tov EOX. Ze auteg Tig
TEPUTTMOELG, Ol XPNUATOOIKOVOUIKEG TIANpoPopieg evog ekBOTN WITOPOLV VA KATAPTIOTOVV HE TN
xpnon, avt tov AIIXIT onwg exovv eykpiBel omv EE, AoV yevikd amodekT®v AOYloTIKMV
apx®v (GAAP) o1 omoieg éxouv Sniwbel wg 1006Uvapeg ovppwva pe tov kavovioud (EK) apb.
1569/2007. Ot mapovoeg katevBuvtipleg YpaupEG 10XVOVV EMONG YW TNV KOAVOVIOTIKN
OUUUOPO®OT] Y1 TIG XPTNLATOOIKOVOUIKES TANpopopieg amd ekboTeg e KATAOTATIKT €5pa o€
TPITEG XMPEG, Ol 0OII0I01 XPNOIUOITOIOVV TTAAIOIA XPTLATOOIKOVOUIKNG TIANPO@OPNONG T 0Joid
gxouv SnAwbel wg 100dvvapa pe ta AIIXII, oUupwva pe Tov mpoava@epbivTa Kavovioud kat
TEPALTEPK TPOTOIOUOELG TOV.

e AUTEG TIG TTEPUTTOOELG, EAV LA EVPWITATKT] AproOdia apyT| Yl TNV KAVOVIOTIKT] GUUUOPPKOOT)
7poodlopioel OTL 1] KAVOVIOTIKI] GUUUOPP®OT) Y TI  XPNHATOOIKOVOUIKEG TANpopopieg
kaBautég Sev elval amOTEAEONATIKEG 1) EPIKTEG, SUvaTal, UEG® CLUP®VIAG, VA TAPATEHPEL TO
KaOnkov €EETAONC TNG CUUUOPPWOTG LE TO OXETIKO TTAQICI0 XPTULATOOIKOVOULKNG TTANPOPOPTONG
oe OAAN apuodia apyn yia TV KAVOVIOTIKN CUUUOP@®ON T Og A Kevipikn opada sov
opyavovetal amd v ESMA, xatomy aithuatog twv apuodinv apymv yla TNV  KAVOVIOTIKN
ovupopeworn. IHapoda avtd, n evBbvn yla TV amO@ACT TNG KAVOVIOTIKNG OUUUOPPROTC
Baplvel mavta v appodia apyn y TNV KAVOVIOTIKI] GUHHOP@®OT TOU KPATOUG HEAOUG
poéAevong evtog tov EOX.
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29.

30.

31.

32.

33-

Svupwva pe v odnyia ya ) Stapavela’, ta kpdtn peAn Suvavtal va GUVAITTOVV CUUP®VIES
OLVEPYAOLAC TTOV TIPOPAETTOLY TNV AVTAAAAYT) TIANPOPOPIDV UE TIC APUOSIES APXES TPITOV XWPDV,
070V 1] AvTioTOLYN VOuOoDEDia TV £V AOY® XWPHOV VA TOUG ETMITPEIEL VA EKTEAODV T KABNKOVTA
70V TOVE avatifevtal Baocet g odnyiag.

Evpodaikég apuodieg apy£g yid TNV KavovioTiKT) CUMUOPP®OT)

Avvaper g ofnylag yua 1t Sapdvela, ot appodlOTNTEG KAVOVIOTIKNG CUUUOPO®ONG
EKTEAOVVTAL AITO TIG APUOBIES APYES TTOV EXOLV 0ploTel 0e kKABe KPATOG UEAOG T)/Kal OE OPLOUEVEG
TEPUITOOELS A0 AAAEG OVTOTNTEG OTIC 0OMOleG £xouv avatebel kaBNKOVTA OXETIKA UE TOV OKOTO
AUTOV.

Avvapel g odnyiag ywa ) Stagdvela, ta kpdtn péAn opidovv pa Kevepikn apuodia Stotknk
apyn N oroia gival vrevBVVN YA TNV TNPNOT TWV LITOYXPEDOEMV TTOL TTPoPAETEL | 0dnyia kabwg
KAl yla v e£ao@Aaiion g epapuoyng tov sStataéewv mov Beomidovtal cLPUPvA pe v odnyia.
QoT1000, O0TAV TPOKELTAL VA EEETAOTEL €AV O1 TTANPOPOPIEG TTOV AVAPEPOVTAL OTNV odNyla yia
Slagpavela £(oVv KATAPTIOTEL COUPMOVA LE TO OXETIKO TTAAIOI0 TTANPOPOPNONG Kal va AngBolv
KATAAMNAQ PETPA Og MEPIMTOON 7OV EVIOMOTOVV TAPAPBACElS, TA KPATN HUEAN WITOPOVLV VA
opiloovv AAAN appodia apyr) IEPAV TNG KEVIPIKNG apuodiag apyng.

Ta kpdtn péAn SUvavtal emiong va eMTPEPOVV OTNV KEVTPIKT| apuddia apyn tovg v avabeon
kabnkovtwv. H oproBeioa apuddia apyn eival vehbBuvn yia tnv KavovioTiKi) CUUUOPPWOT , elTe
Sievepyel n 161a TNV KAVOVIOTIKT] CUUHOPP®OT] €1Te £XEl avaBEOEL TO0 OYXETIKO KON KOV 08 AAAN
ovtotnta. Kabe tetola e€ovoloSotnuévn ovidomta emomtevetal amd v e£0va1080ToVCA apyn KAl
elvatl vtodoyn oe autiyv. Ty tehikn evBOVN ya Vv emomteia ™G CLUUOPPWONG Ue Tig Sratadelg
g odnylag ya m Sragpdavela, ovumephapufavopévng g evbovng yua ) Beomon ko Satrpnon
g katdnAng dradikaoiag KavovioTikng ovppopemong  egaxolovbolv va &xouvv, oe kabe
TEPLITTOOT), 01 0p1oBeioeg ApUOSIES APXES TV OIKEIWV KPATMV HEADV.

Avvapetl g odnyiag ya ™ Stapavelad, ot efovoieg mov €xel otn §iabeor) g wa apuodia apyn
Yo TNV KOAVOVIOTIKN] CUUUOP@P®OT] Yl TIG XPTUATOOIKOVOLIKEG TANpo@opieg mepraufavouvy
ToLAQYIOTOV TA €ENC:

a) v efovoia e€ETaong g CLUUOPP®ONG TWV XPTUATOOIKOVOUIK®Y TANPOPOPL®DV IOV
EUTTEPIEXOVTAL OTA EVAPUOVIOUEVA EYYPAPA UE TO OYETIKO TTAAIOIO0 XPTUATOOIKOVOUIKNG
mAnpo@opNONG,

B) Tto Skaiwpa aIAiTNONG OMOIWVENITIOTE TANPOPOPLOV KAl TEKUNPIDONG atd ekdOTEG KAl
TOVG EAEYKTEG TOVG,

Y) v ikavotnta ievepyelag emTonov embewpnoemy, Kat

8) v efovoia SraopANoNg OTL 01 eMEVOUTEG elval EVIUEPOL Y1A OVOIMIEIG TTAPAPATELS TTOV
evromidovral kat Aapfavovv eykaipa d1opBwueveg tAnpogopieg.

7 BA. apBpo 25 mapdypagog 4
8 BA. apBpo 24 mapaypapog 4 g odnylag yia m Srapaveia

13



< esma
34.

35-

36.

37

38.

39-

Ipokepévou va Staopaiiotel 0TI OAEG 01 OYETIKEG TANPOPOPIEg UITOPOUV va Aaufdvovtal wg
HEPog g S1ad1kaciag KavovioTIKNG CUUUOPO®ONS  KATA TNV EKTEAEOT) TV KAONKOVTWV TOUG, Ot
apuodleg apyEg yia TV KAVOVIOTIKT] GUUUOp@woT Stabfétovy, cuppwva pe v odnyia yia
Srapavela, v e€ovoia va amatovv TANPOPOPIeg Ad TOUg KATOXOUG LETOXMV 1) AAAA TTPOCKTTA
ue Sikalwpa Wieov et Tov ekSOTN Kol atd T TTPOCMITA TTOV TA EAEYXOLV T} EAEYXOVTAL QIO QUTA.

Katd v extéleon tov kaBnkovimv Toug, ol apuodieg apyeg yia TNy KAVOVIOTIKI] CUUUOPP®OT)
OPEIAOVY VA QITALTOVV TIC ATTAPALTNTEG TTANPOPOpieg, aveEapTnTa amd To eav vpioTatal 1 oyt
QTAT] AVAPOPA O OYEON LLE TN UN CUHUOPP®OT) TWV XPTHATOOIKOVOUIK®OV TIANPOMPOPIOV LIE TO
OYETIKO TTAAIO10 YPNULATOOIKOVOUIKTG TTANPOPOPTOTG.

KatevOuvopua ypauun 2: Ot apuodieg apy£g yua TV KAVOVIOTIKI] CUUUOP@P®OT)
Slao@aiifovv MV ATOTEAECHATIKOTTA TG KAVOVIOTIKIG CUUUOPP®ONG  Yla Tig
XPNUATOOIKOVOMIKEG TA|poPopieg. IIpokeyuévoy va emrevyfel avto, Oa mpemel va
Suafztovv emapkeig avOp@mmvovg KAl YPNUATOOIKOVOLIKOUG TOPOVS, GOTE va
Sevepyov ig Spaompromtég tovg pe amoteAsopankd tTpomo. To avOpmmvo
Suvapko Oa spemel va StaBtel emayyeApATIK] KATAPTION KAl ELTELPILA UE TA TLETIKA
TAQLCWA  YPT|UATOOIKOVOUIKTG TTANPOPOPNONE KAl va gival exapkeg oe aplOuo,
AauBavovrag vmown Tov aplOuo ekSotmwv OV  VIOKEWTAL Of KAVOVIOTIKN
CUUUOPP®OOT] YA TIC XPTUATOOIKOVOLKEG TAT|PO@POPIEG, TA YAPAKTPLOTKA TOVG,
TNV AEPUTAOKOTITA T®V OTKOVOUIK®OV TOUE KATACTACEMV KAl TNV TKAVOTNTA TOUG va
£PAPUOLOVV TO GYETIKO TAALGL0 Y PT|LATOOIKOVOULKTG TTAT] pOPOPTOTC.

ITpokeévoy va Sl1AO@OMOTEL 1) QITOTEAEOUATIKT) KAVOVIOTIKT] OUUHOPP®OT) yia g
XPTLLATOOIKOVOUIKEG TIANPOPOpPieg, Ol apuodieg apyEg yia TNV KAVOVIOTIKI] OUHHOp®®OoT Ba
npénel va Srabétovv emapkeig mopovg. Katd v ektipnon tov emutédov avBpmmvov duvauikon
0V aurauteltal, o0 aplBpog ekSotV 0TO TAAIOI0 TNG KAVOVIOTIKNG OLUPOpQ®ONg , 0
TEPUTAOKOTITA TV ¥PNLATOOIKOVOLUIK®V TANPOPOPLRYV, KAOME KAl 1 IKavOTNTa TV vevfuvev
Y10 TNV KATAPTION TOV XPTUATOOIKOVOUIK®DV TIAPOPOPLAOYV KAL TV EAEYKTMV OV EQAPUOLOVV TO
OXETIKO TAQIOI0 ¥PNUATOOIKOVOUIKNG TAnpo@opnong Sadpapatidovv onupavtikd poro. H
mBavotta emAoyng yia e€etaon kat o fabpog otov omoio Sievepyeitar n) ev Aoyw e€etaon mpemnet
va eival Tetold, woTe va Unv meplopidovral Adyw g EMenyng mopwv, Snpovpymviag ovvOnkeg
puBuloTikoV apumtpad.

Oa TPENEL VA LITAPYOLV ETMAPKEIG YPNUATOOIKOVOULKOL 7TOPOl, MOTE va Slao@aiifetar 1
Suvatomta ¥prong tov amapaitntov apiBpod avBpamvou SuVAUIKOD Kal LIINPECIOV KATA TNV
KOAVOVIOTIKI] CUUUOPP®OT  Yld TI§  XPNHATOOIKOVOIKES TANpo@opieg. Ol XpNUATOOIKOVOLIKOL
JTOPO1 B TIPETEL £TTIONG VA ETAPKOVV TIPOKEIUEVOL VA EEACPAAOTEL 1) ETAYYEAUATIKT] KATAPTLON
KAl EUIELPOYVHOLOOVVT TOL avBp®mvov Suvapikov.

KatsvOuvvtpua ypapur 3: Ot apuodieg apyeg yua v KAVOVIOTIKI] CUUUOPP®OT)
apEmel va Srao@aiifovy emapkr) avefaptnoia and v kovPepvnorn, tovg ekdoteg, Tovg
eAEYKTEG, AAAOVC CUMUETEYOVIEG OTNV AYOopd KAl TOvg Swaysiploteg puvOdopevov
ayopov. H avefapmoia and mv kvufepvnon onuaiver ot nj kvpepvnon dev pmopet va
£MMPEACEL ASIKAOAOYNTA TIC WTIOPATELS JTOV Aaufavouv ol apuodieg apyeg ywa tmyv
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40.

41.

42.

43.

44.

KAVOVIoTikl] ovupop@wot). H avefapmoia ano ekdoteg kar eieykteg Oa mpémer,
HeTad) AAA®MV, VA EMMTUYYAVETAL HEO® KOSiIkoV §covioloylag kAl HEG® TG CVOTACNG
ToU Srown oV cvpufoviiov g apyng e Boirng.

ITpokeévou va S1a0@AANIOTEL 1] KATOMNAN 7tpootacia Tov £mevduTh KAl Vo aitoTpastel To
pPLOUIOTIKO APUITITPAL, ElvAl OUAVTIKO U1d apuodia apyrn yid TV KAVOVIOTIKT] CUUUOP@P®OT) va
unv enmpeddetanl adikaloAoynta eite amd AN Tov TOMTIKOD OLOTHUATOG gite amd exdoOTeEG K
TOUG eAEYKTEG TOUG. O1 aploSIOTNTEG KAVOVIOTIKNG GUHHOPPmOoNG  Sev mpémet va avatifevial oe
Sayeproteg ayopdag, kabwg autd Ba Snuovpyoloe spofAnuata cCUYKPOLONG GUUPEPOVIWY,
eme1dn o1 ek8OTeg IOV LIOKELTAL O€ KAVOVIOTIKT] CUUHOPP®AT)  elval TAUTOXpOvVaA Kt TEAATES TWV
Srayelplotov g ayopag.

O1 apuodieg apyég yia tnv  KAVOVIOTIKI] OUUUOp@worn Oev Ba mpemel va emnpeddovral
abikaloAoynta amd v kvPepvnon otav Aaufavovv amopacelg oto mAaiolo tng Siadikaociag
KAVOVIOTIKNG CUUUOP@P®OTNG , €iTe MPOKELTAL YA €K TWV TIPOTEPWV EITE YA €K TWV VOTEPWV
KOAVOVIOTIKI) CUUUOP@O®OT]  Y1d TIG XPNLLATOOIKOVOLIKES AN po@opieg. EmmAgov, Sev Ba mpemnel va
elvan Suvartr) 1 adayn g ovvBeong Tov cuufovAiov 1) AWV 0PYAVOV ATIYNG ATTOPATEWV HI1AG
aApUOBIag ApXNS YA TNV KAVOVIOTIKT CUUUOPP®OT) HEC® KLBEPVNTIKNG tapeuPaong mptv ) Anén
mg meplodov ylia v omola €xouv O10p10TeEl TA HEAN, €KTOG €AV CGUVIPEXOLV EEAIPETIKEG
JEPLOTACELS Ol OJIOIEC QTTALTOVV TTAPOUOIES EVEPYELES, KAOMG aUTO UTopel va TePlopioel v
aveaptnola g Sradikaciag KavovioTIKNG CUUUOPP®ONS .

'‘Ocov apopd tnv aveEaptnoia anod ekSOTeg ka1 EAEYKTEG, 01 appodieg apyEg Y TNV KAVOVIOTIKT
oLvpLOpPwon Ba mpémel va Aaufdvouvv Ta ammatovueva PETPA TTPOKEIUEVOL va Srac@aideTat
emapkng Pabuog avefaptnoiag, ovumepthaufavouévov, evdelktikd, Twv &fng kafEpwon
KwOlkwv Seovtoloyiag yia 0ooug eumAekovTal oTn S1ad1kaoia KavovioTIKNG CUUUOPP®ONG KAl
TEPLOSWV LITAVAXMPNONG, KAl AITAITNOT €YYUNOEwV OTL TO JPOCWITIKO IOV OUUUETEXEL OTNV
KAVOVIOTIKT] CUUUOPP®ON Y TIG XPNUATOOIKOVOUIKES mAnpogopieg Oev mapafiadel kapia
artaitnon avegaptnolag eSantiag oxEoewv eite pe Tov ekSOTN elTe e TNV EUTTAEKOUEVT] EAEYKTIKT)
etaipeia . O1 ekpoowmol ekSotwv kat eAeyktwv 6ev Ba mpemet va Exovv TN duvatotnta, gite amd
KOWVOU €1Te HEUOVWUEVA, VO CUYKEVTPMOVOUV TNV TAEIOPNPIA 0TA Opyava ANYng amo@Acemy TV
APULOBIWYV APV Y10 TNV KAVOVIOTIKT CUUUOPPKOT).

IIpoexkkaOapion

KatsvOuvtipua ypapur 4: 'Omov emrpénetan apoekkadapion, Oa npénel va amoteisi
Hépog emionung Sradikaciag kat va eKTeEAEiTAL HOVOV APOV 0 EKSOTNG KAL O EALYKTIG
TOV OPLOTIKOTOUGOVV T1 0£01 TOUg 0OV APOPA TN CYETKT] AOYIOTIKI] AVTIUETOINOT).

H kavovioTikn GUHUOpE®ON YA TIG XPNUATOOIKOVOUIKEG TTANpo@opieg ouviBwg Aaupfavel wg
onueio agetnplag SMUOCIEVUEVEG XPTLATOOIKOVOULKEG TTATPOPOPIEG. SUVENMG , TIPOKEITAL €K
PUOENC YA €K TV LOTEPWV dpaoctnplotnta 1 omoia dievepyeital ovupwva pe tig Sradikaoieg
€EETAONG IOV EMONUAIVOVTAL OTIG TTAPOVOES KATELBLVTNPIEG YPAUUES KAl EPAPUOETAL OTIG
XPTLLATOOIKOVOLIKES TIANPOPOpieg oV EXouv emAeyel faoet Twv kprtnpiwv ov kabopilovtar oTig
ueBo8oug emAoyT|g TOL EMONUATIVOVTAL OTIG TTAPOVOEG KATELBLVTI|PLEG YPAULUES.
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45.

46.

47.

48.

49.

QotO00, KAMOlEG APUOSIEG APYES YA TNV  KAVOVIOTIKI OUUUOP@®oT Siabetouvv &va kaha
QAVETTUYUEVO GUOTNUA TTPOEKKADAPIONG, 070V o1 ekbotTeg elvan oe BEon va Sraopaiioovv ek Twv
TPOTEPWV UIAL ATTOPACT] KAVOVIOTIKNG OUUUOPP®OTNG , SnAadt| mpv dnuooleoovv Tig OXETIKEG
XPNUATOOIKOVOUTKEG TTANpOPopieg. O1 mapovoeg KATELOUVTIPIEG YPAUUESG TPOPAETTOUV OTL TIPETEL
va 10X00UV OUYKEKPIUEVEG TpovmoBeoelg Otav ol apuodleg Oapyeg yw TV KOAVOVIOTIKN
CUULOPP®OT] EKTEAOVV TTPOEKKADAPIOT). ZUuyKeKpUEva, 0 ek6OTNG Kol 0 eAeykTng tov Oa mpemel
va €youvv TPOCdlopioel TN AOYIOTIK] AVTILET®IION 7ov Ba e@appootel Pfaoel OAwv Twv
OUYKEKPIUEVWV  YEYOVOT®V KAl TEPIOTACEWV, KAOMG UE AUTOV TOV TPOTO T QATOPACT
npoekkadapiong Ba Paciletar oto 1610 eminedo TANPOPOPNONG UE TNV EK TOV VOTEPWV ATTOPAOT).
Me auTOV TOV TPOTO ATOTPENETAL 1| YEVIKT] EPUNVEIA TOV ATTOPACEWVY TTpoeKKAOApIONC.

H mpoekkaBapion Ba mpémnel va amotelel pépog pag emonung Swadikaoiag, dniadn n appoda
apYT YO TV KAVOVIOTIKT) CUUUOP@®OT) AAUPAVEL Ll KATAAANAT aItO@AOT) LE TPOTO TTAPOUOLO0 e
exelvov e Tov 0moio AauPBAvovTal Ol €K TWV VOTEPWV ATTOPATEL. AUTO onuaivel 0Tt | appodia
apyn Y TNV KAVOVIOTIKT ouuuop@won dev Ba mpémnel va eival og B¢on va avtiotpéyet ) 0on
mg UeTd TN Snuooievon Twv XPNUATOOTKOVOUIK®YV TIANPOPOPIRV, EKTOG €AV €XoLV HeTdPAnOel
yeyovota kat meplotdoelg oto daotnua Hetalld g nuepopnviag ov n apuddia apyr ya v
KAVOVIOTIKI] OUUHOpewoT  efeppaoce Tn 0Ogon g kat g mnuepounviag €kboong twv
XPTLLATOOIKOVOUIK®V TIANPOPOPIOV 1) €AV GUVIPEXOUV GAAOL 0VOlA0TIKOL AOYyol Auto Sev
atokAeiel T Sie€aywyn MA@V ouNTNoEOV UETAED TV ApUOSInV apX®V yid TNV KAVOVIOTIKN
CUULOPP®OT] KAl TV EKSOTMOV KAl TOV EAEYKTMV TOUG OGOV APOPA AOYIOTIKA {NTNUATA, EPOCOV
TO ATOTEAEOUA OEV GLVIOTA AWTOPAOT).

Mée0oSo1 emroyng

KatevOuvmpua ypauun 5: H kavoviotikr) CUMHOP@P®OOT]  TPAYUATOTOLEITAL KATA
kavova Baost emioyng. To povreédo emmioyng Oa mpénel va Paocidetar oe éva HKToO
HovtEAo, Osov ma spooeyyon Baocel kivévvov cuvvivadetar pe pa TPOOLYylom
SetyparoAnypiag n/kat ek meprrposg emmioyng. Mwa spooeyyion Bacel kivévvov Oa
apenel va Aapfavel vroywn tov kivévvo avakpifelag, kKaOmg Kal TI¢ ETMUTTOOELG pHlag
avakpifelag oTg YPHATOOIKOVOUIKESG AYOPEG.

H emoyn Ba mpémet va Pacidetar oe évav ovvdvaoud piag mpootyyiong Paoet kivdvvov pe eite
Tuyaia detypatoAnpia 1 ek mepltpormrig emAoyn N kKot ta SVo. Mia 7pooEYYIoN QTOKAEIOTIKA
Baoet kivBlvov Ba onuave o011 01 ekbdTeg IOV Sev AN POV TA KpLTH P KIvdDVoL 1tov kaBopidel n)
apuodia apyr yw TNV KAVOVIOTIKI] CUUUOPp®®ON 8ev Ba LTOKEWTO TOTE O KAVOVIOTIKN
OLUUOPP®OT] . Oa TPETEL TAVTA VA LITAPYKEL 1) TOAVOTNTA ETAOYTG £vOg ekEOTN Yia eAeyxo. 'Eva
ovotnua kabapd Tuyaiag emioyng Ba pwropovioe va ocuvendyetal 0Tt o1 ekSOTEG LYPNAOL KIVOUVOU
Sev emAeyovran eykaipwg. To 1610 Ba ioyve kol yia Eva apyeg oVOTNUA €K TIEPLTPOTNG ETAOYTIG,
070 TAi010 TOV 0moiov, enMTAgoV, Ba vrnpye N SuvatdTnTa 0 eKSOTNG VA LITOPEL VA EKTIUTNOEL TIG
mOavOTNTEG EMAOYTG TV OIKOVOUTK®MV TOU KATAOTACEWV.

O mpoobioplopog tov kivdvvov Ba mpémel va Paociletar otov cvvdvaocud tng mbavotntag
TAPAPACTEMV KAL TWV EVOEXOUEVMV EMUTTOOEWYV TNG TTAPABAOTG OTIG XPTUATOOTKOVOULKES AYOPEC.
H meputhokOTNTA TV O1IKOVOUIKGV KATAOTACE®V Oa mpémel emiong va Aaupavetar vmown.
Xapakmpotikd Omwg o TPo@ih Kivduvouv Tov ekdotn kau Tng Sioiknong Tovu, mPOTLITA
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50.

51.

52.

53.

Seovroloyiag kal epmelpia twv S0KNTIKGOV OTEAEXOV KAl 1) KAVOTNTA 1 1 fovANOT TOLg Va
EQPAPUOOOVY OWOTA TO OXETIKO TAQICIO YXPTUATOOIKOVOULKNG JANPO@OPNONG, KABmE Kal To
eminebo eumelplag THV EALYKTOV TV €KOOTOV HE TO OYETIKO JTAAIOIO XPTUATOOIKOVOUIKTG
mAnpo@opnong Ba mpénel, oto petpo tov duvartov, va Aaufavoviar voywn. Eve ot peydiot
exd0oteg oUVNOWE avTipeTMI{OVV O TEPITTAOKA AOYI0TIKA {NTHIATA, Ol TEPLOPLOUEVOL TTOPOL KA
ELIELPIA OTNV EQAPLOYT TV AOYIOTIKOV TIPOTUTMV LITOPEL vaL elval 110 EUPAVIG 08 LIKPOTEPOUG
n/xa véovg ekdoteg. Qg ek TovTov, onuacia dev exel udovo o aplBuog Twv ekdotwv aAd katl ta
XAPAKTNPLOTIKA TOVG,.

Emonuavelg avakpifeiov amd toug eleykteg, eite ong ekBeoelg touvg 1 pe AAov TpoTo, Katd
Kavova Ba £(ouv w¢g AMOTEAETUA TNV EMAOYT TOV OIKEIWV XPTUATOOIKOVOUIK®DV TIANPOMPOPLOV
npog e€étaon. Emonuavoelg avakpifeiov mov mapEyovial ammd eAeykTeg 1) puBoTikd opyava,
kabmg kal artioAoynuéveg katayyeiieg Ba mpémet va Aapfdvovral vmown KAtd Toug eAEYYOUG
KOAVOVIOTIKNG CUHUOPO®ONG . ATTO TNV GAAN, H1d YVOUN X0pig em@UAaln and évav eleyktn Sev
Ba mpémer va Bewpeitar 0Tt amodeikvoel v asmovoia Kivdvvov vmapéng avakpifeimv. Ot éleyyot
empPoAg Oa mpémel va Aaufavovtal vmtown OTav, EMEITA QIO JPOKATAPKTIKO EAEYXO, U1
Anebeioa katayyeAia @aivetal aflOmaTn KAl CUVaPng pe evoeyoLevo eAeyxo emPoAnG.

IIpoxkewevoy va Staopaiiotel 1) VPOITATKI| ETOMTIKI] OUYKAIOT, KATA TNV €QAPLOYT TV
OYETIKWV KPLTNPlwVv Yl TNV eTA0YN, 0l apuodieg apyEg yla TV  KAVOVIOTIKT CUUUOp@won Ba
TPEMEL VA AauPAvouv vIown TIC KOWVEG TPOTEPAIOTNTEG KAVOVIOTIKNG OULUUOPP®WONG  JT0V
kaBopidouv o1 apuodieg apyeg Yo TV KAVOVIOTIKE CULUOP@®OT aitd Kotvoy pe v ESMA.

Ta poviéda emiPoing Ba mpemel va CUPHOPPOVOVTAL LE TNV ETTOTTIKT) CUVOIITIKY EVIIUEPWOT] TNG
ESMA oyetikd pe tnv emmioyn. Ta ev Adyw kprnpla Sev Snuoctomolovvtal 18iwg 600V a@opd To
YEYOVOG OTL o1 €kdoteg SUvavtal va mpoodlopicovy TN YPOVIKN OTIYUn Katd tnv omoia Ba
vroPANBovv oe €Aeyxo. Ot apuodieg apxeg Y TV  KAVOVIOTIKN GLUUHOp@won Ba mpemel va
Kowvorolovv otnv ESMA, yia evnuepmwTikovg AGYoUg, TTAPAYOVTEG JIOU ¥PTNOIUOTOI0VVTAl OTO
mAaiolo g eBvikng uebodov emoyng toug kat mbaveg petayevéotepeg tpomomonoelg. H ESMA
Ba Slaopaiioel TV eUMOTEVTIKOTNTA TOV €V AOY® TTANPOPOPI®V oUUP®Va pe Tig Satd&elg Tov
kavoviopot yia v ESMA. Ot ev Aoyw mAnpo@opieg Ba Aertovpynoovv wg Paon yia kabe
mepatteépw evdeyopevn e€ENEn mov dvvatar va mpoPrepbel oe oxéon pe Ta Kprnpla IOV
xpnowomondnkav yia tig uebodovg emhoyng.

Awadwkaoieg eEétaong

KatsvOuvtipua ypapuun 6: 1o miaiolo mg Stadikaciag kavoviotkng cuppop@wong ,
ol eVPEIATKEG ApuOdieg apyEs ywa TNV KavovioTuiki] cvuudp@won Ba mpemel va
APOGBOPITOVV TOV TALOV WITOTEAETUATIKO TPOTO KAVOVICTIKIC CUUUOP@P®ONG Y TIG
XPHATOOIKOVOLLEG TAT|POPOPIEG. 1TO IAAICIO TWV €K TOV VOTEPKOV Fpactnplottev
KAVOVIOTIKIG CUUUOPP®OOTISC , Ol APUOBIEG ApPYEG VA TNV KAVOVIGTIKI] CUUUOP@P®OT)
WTOPOoVV va YPNOYLOTOU|C0VV EITE TOV TUO AVEV JEPLOPLOUOV eEETAONG EiTE Evav
OUVEVACHO TOU TUTOU AVEL TEPLOPIOUGMV EEETAOTIC KAl EOTIACUEVNG €EETAONG TOV
XPNUATOOIKOVOULK®V TANPOPOPLOV €KSOTMV IOV £YOUV EMAEYEL YA KAVOVIOTIKN
oVUMOPP®OoT] . H xpfon aToKAL10TIKA TOV TUOV £0TIACUEVIG e€€taong Sev Oa mpémer
va Oz@peitan IKAVOTOUTIKT] YA OKOTIOVG KAVOVIOTIKTIG CUMUOP@P®OOTNG .
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54. Iapadeltypata Sabikaciov €E€Taong TwV ¥PNUATOOIKOVOUIK®OV TIANPOMOPIOY VoG ekdOTN
sepappavouy ta e€ng:

a)

B)

Y)

6)

€)

o1)

n)

'EAeyyog twv emowv kat eviidueowv (evomomuévav) O1KOVOUIK®WYV ekBeoewv,
ovpmepiapPavouevng kabe okovouikng £kBeong mov SnuooteteTal ot ouvEXEA:
Epwroelg tov ekdoTn, ouvnBmg Ypatteg, TPOKEIUEVOL VA S1IELVKPIVIOTOUV 0APETTEPA TA
e€Ng: o1 Touelg SpaaTnNPLOTOINoN g TOV €KEOTN TTOV EUTEPIEXOVV ONUAVTIKOUG KIVOUVOUG,
TA OTUAVTIKA AOY10TIKA {NTILATA TTOV TTPOEKVPAV KATA TO VIO €EETAOT £TOG, O TPOTOG LIE
TOV 071010 0 €KSOTNG UETAXEIPIOTNKE TA ONUAVTIKA AOYIOTIKA {NTNHUATA KAl O TPOOG LE
TOV 071010 1) AOYIOTIKT] QVTILETMIIOT TOV €Xel emMAEEeL 0 ekSOTNG oLUULOPPAOVETAL [E TO
OYETIKO TTAQIO10 TTANPOPOPTONG:

Epwtrioeig mpog 1 ouvedplaoelg e Toug EAEYKTEG TOV eKBOTN TTPOKEIUEVOL va oudntnBovv
seplmhoka dnnuata 1 dntuata evélagepovtog, avaloya Le Tig avaykeg g dtadikaoiag
eketaonc:

IMapamopsn Bepdtov ota opyava mov eival apuodia yia Tov EAeyyo 1)/kal v €ykplon
TV XPNUATOOIKOVOUIKGOV TTANPOPOPL®V, OMI®WG EIVAL TO ETOTTIKO GUUPBOVALO 1) 1) EAEYKTIKT)
EMTPOITT)-

Evtomopdg AoyloTikov {TnUAtev gyyeveov otov kKAASo tov ekdotn, Ta omoia eivat
Sabéoua, ya mapaderyua, asmto ) Paon dedopévav tng EECS-

IIpooAnNYn e€WTEPIKMOV EUTEIPOYVOUOV®OYV, OOV KPIVETAL QITAPAITNTO, TTPOKEIUEVOL Va
OLUPBAAOLY OTNV TTAPOYT] YVOOEWV Y1A TOV KAASO 1] AAA®V eEEIBIKEVUEV®Y YVOOEW®V-
AvtaA\ayn AN po@OPLOY OXETIKA e TOV ekSOTN He AAAEG LINPEDiEg NG apuodiag apyng
YW TNV  KAVOVIOTIKI] GUUUOPP®OT], yid mapadetypa otav ta ¢nrnuata evéeyetal va
QAPOPOVV KATAKPNOT TNG AYOPAS, EEAYOPES 1) ONUAVTIKA StKaumuata Yripov-

Avadnyn emtomov embewpnocwv

Opouéva mepartepw mapadeiypata Sadikaciov mov Bewpolvial OXETIKEG 0TO TAAIO0 NG
Sadikaoiag e€étaong eivar ot €€ng:

a)

B

Y)
6)

"EAeyX0G AWV GYETIK®V XPTLATOOIKOVOULKMV TIANPOPOPLQY Tov kabiotavtal Siabéoieg
amtod Tov ekSOTN-

"EAeyxog mpoc@atwv Snuootevpevov apBpmv Kal AOYIOTIKGOV OXOAACUMV TIOU APOopovv
tov ek8oTtn kot tov kKAGSo Tov-

ZVYKPL0T] TV OTKOVOUIKGV EKOETEMV TOV €KBOTI E EKEIVEG TV AVIAYWVIOT®V TOU:
JVYKpLoT BACIKOV XPNUATOOIKOVOUIK®OV OXETEMV KAl TACEWV IOV meptaaufdavovtal otig
olkovoulkeg e€kBeéoelg tov ekdotn TO0O KATA TO LIMO €fETAON €T0G 00O Kl KATA
PO yovuEvEG TteploSoug.

55. O1 apuodieg apyxeg yw TV  KAVOVIOTIKI] OLUUOpewon Ba mpemel va Stac@aiifovv OTL ot
6adikaoieg eEetaong mov epapuolovtal eivar emapkeic mpokelwévou va emtevyfel pa
AroTteEAEoUATIKT] S1ad1kaoia KAVOVIOTIKNG CUUUOP@P®WONG KAl OTL Ol TEXVIKEG €EETAONG IOV
XPNOOTOIOUVTAl KAl TA OXETIKA OCUWIEPACUATA TOU EAEYXOU TWV XPTUATOOIKOVOUIK®MV
TANPOPOPIOV TV ekdOTOV 7oV €xouv emleyel oto mAaiolo g Sadikaociag KAvVOVIOTIKNG
OLUUOPPWOTG TEKUNPIOVOVTAL KATAAANAQL
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56. Ta ovumepdouata Hag apuodiag apynig yia Ty  KAVOVIOTIKT) CUUUOPP®OT  ETEITA Q0 TIG
Sadikaoieg e€etaong wropovv va Adfouv pia amod Tig akoAovBeg LopPEg:

a) Amogaon ot Sev amarteitat mepattepw eEETAOT

B) Amo@aom pe v omoia pa apuodia apyn yia Ty KavovioTIK CUUUOPP®on ammodexeTal
OTL L1 OUYKEKPIUEV] AOYIOTIKI] WETAYEIPION €ival OUUP®VI] UE TO OYETIKO TAQIOL0
XPNLLATOOIKOVOUIKTG TIAT|PO@OPNONG KAl OTL Sev autatteital 1 Afyn HETPOV KAVOVIOTIKNG
OLHHOPP®OONG

Y) AmO@aomn pe tnv omoila pia appodia apyr yia Ty KAVOVIOTIKT] CUUHOP@®OT Kpivel oT
U10 OUYKEKPIUEVT] AOYLOTIKT] AVTIUETMION Ogv eival COUP®VT HE TO OXETIKO TTANICIO
XPNLATOOIKOVOUIKNG TIANPOPOPNONG, KAl KPIVEL edv  OoUVIOTA ovolwdn avakpifela 1
£7T0VOIMON TAPEKKALOT) KAl AV artatteital n Ayn LETPOV KAVOVIOTIKNG CUUUOPP®ONG .

MeTpa yid TNV KAVOVIOTIKT) CUUUOPP®OoT)

57. KatevBuvvolpwa ypapuun 7: Mia apuodia apyr yia v kavoviotuks cuuuop@worn 0a
TPETEL VA YPT|OUOITOLEL TA HUETPA TTOV TTPOCTI0PILOVTAL KATWTEP®, KATA TV KPion G.
'Omote evromidetal ovow®ONG avakpifeia, n apuoda apyn ywa v KAVOVIOTIKN
ovunopP®oT Oa penel eykaipwg va Aappavel éva amo ta akoiovda petpa coppwva
1e TG tPpovno0EoeLg o IEPLYPAPOVTAL TNV TAPAYPAPO 61:

a) VA WIALTEL ETAVEKSOO0T) TMV OIKOVOLUTKOV KATATTATCEWV,

B) va arartel SropOwtikn onueiowon, 1

V) va amartel S10pOwon Tewv HEAAOVTIKOV OLKOVOUIK®V KATACTACE®WV e
AVASLATOTOOT] CUYKPIOU®OV GTOYEIOV, EPOTOV eViEiKVLTAL

58. Otav M ETOVOOONG TTAPEKKAION] QIO TO JTAAIOI0  YPTHUATOOIKOVOUIKTG
TANPOPOPNONG TAPANEIVEL OKOTpa U StopOwuévn mpokeyuévoy va emrevyOel a
CUYKEKPLUEVT] TTAPOVOLACT] TG OIKOVOUIKTG O£0m¢ TG owovokng amtodoong 1 twv
TAUELAKGOV POM®V EVOC eKEOTN, N apuodia apyn yia v kavoviotikr) cupupuop@won 0a
apémel va Aapufavel ta kKatAnAia HETPA, KOG VA ETPOKEITO YA TAPEKKAIOT) OVOI®E0VG
onuaociag.

59. 'Otav evromideral HA ETOVOLOEOVE ONUACIAC TAPEKKAION QIO TO JTAAICLO
XPNHUATOOIKOVOUIKTG TIAT POPOPTNOTE AAAA VITAPYEL ONUAVTIKOC KivEuvog va kataotel
0VO1OS0VE ONUACTIAG OTO HEAAOV, 1] APUOSIA ApYT] YA TNV KAVOVIOTIKI] CUUUOP@P®OT)
Oa TpEmel va eVIUEPHDOVEL TOV EKSOTI OYETIKA UE TNV TAPEKKALOT).

60. Ilapopowa uetpa Oa mpexer va e@apuodovrat Otav EvIom{ovIal TTAPOUOLIEG
mapapaocerg, a@ov mpota ektundel o ovolwdNG Yapaktpag Ttovg.

61. Katd m Anyn ammopaong OXETIKA Ue TOV TUTO HETPOVL 1oL Ba epappootel, ot apuoddieg apyeg ya
MV KAVOVIOTIKT) CUUPOp@®aoT) Oa mipemel va Aapfdavouv vrtoyn ta eEng:

a) Avddoya pe T vglotaueveg efovoieg g apuodlag apyng yw TNV - KAVOVIOTIKN)

OLUUOPP®OT], KATA TNV ATOPACT] YA TO €AV QUITALTEITAL ETAVEKSOON TOV O1KOVOUIKGV
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62.

63.

kataotdoewv 1) S1opBwtik onueiwon, o TeAikdg 0ToX0g eivan 0Tl o1 emevduTeg Oa mpémel
va Aaupavovv ) Bedtiotn Suvatr) tAnpo@dpnon kal Ba mPENEL va EKTILATAL KATA TTOC0
01 APYIKEG OIKOVOUIKEG KATAOTAOELG KAl I S10pOmTIKN ONUEIWOT) TTAPEXOVV OTOUC XPT|OTEG
enmapkeig Staoa@nvioelg yla mm ANYn arto@acemy 1 €AV 1] ETAVEKSOOT] TWV OTKOVOUTK®OV
Kataotdoewv atotelel ) EATIOTN AVoT)-

B) Kata v amogaon ywa 1o edv Ba amatnBel 510pOwon oe PEANOVTIKEG OIKOVOUIKEG
kataotdoelg 1) Snuooievon SopbwTikng onueiwong 1 emavekdoon TwV OIKOVOUIK®V
KATAOTAOEWV Og TPOYeEVEDTEPO 0TAS0, Ba mpémel va Aaufdavovtar vtoyn Siagopot
TAPAYOVTEG. ZUYKEKPIUEVAL:

= 0 XpOVog ANYPNg NG amo@aocng: ya mapddetyua, otav n aro@actn Aaufdaveta
JIOAD KOVIQ OTnv nuepounvia SnUOCIEVONG TV OIKOVOUIKMV KATAOTATERYV,
evleyouevwg va eival katdAMnAn n 810pbworn oe HEAAOVTIKEC OIKOVOULKEC
KATAOTAOELC:

= 1 @LON TG amopaong kat ol e181keg ouvOnKeg oL EMKPATOVV:

0 Otav 1 ayopd eival enapkmg EVUEPWUEVT T OTLYUT AMYNG TNG Ad@aong,
n apuodia apyn yw TNV KAVOVIOTIKI] OUUUOp@won Ba ptopovoe va
emAEEeL T 510pBwon oe PEANOVTIKEG OIKOVOUIKEG KATAOTAOELG:

0 Otav 1 amd@aon OXETIETal AMAGG UE TOV TPOTO JTAPOVCIACNC TWV
TIANPOPOPIDV OTIG OIKOVOUIKEG KATAOTACELS KAl OY1 Ue TNV ovoia (J1.X. ot
TIANPOPOPieg TAPOVOIALOVTAL LE CAPTVELA OTIC OTUEIWOELS EVR TO OXETIKO
AOYI0TIKO TIAQIO10  QUutalTel TNV TTAPOVCIacT) OTOV Jivakd TV KUPLwV
OKOVOUIK®V KATAOTAOE®VY), 1 apuodia apyn yia TNV — KAVOVIOTIKN
ouppopewon Ba popovoe emiong va enthéget n §10pOwon oe peEAAOVTIKEG
OlKOVOUIKEG KATAOTAOELG.

O Aoyog ywa T 8nuooigvon oe UEAAOVTIKEG OIKOVOUIKEG Kataotdoelg Oa mpémel va
opildeTal CaP®S 0NV ATOPAOT).

KatevOuvvmpua ypapun 8: Katd tov Tpocdiloplouod tov ovoi@dovg yapakpa yia tov
OKOMO TG KAVOVIOTIKIIG CUUUOP@P®WONG YA TIG XPTHUATOOTKOVOUIKEG TTANPOPOPIEGS,
auvtd Oa mpémel va ektyunfel CLUPGVA UE TO CYETIKO TAAICI0 YPTUATOOTKOVOUIKTG
TANPOEPOPNONG TTOV YPNOIUOIIOIEITAL YA TNV KATAPTION TOV YPNUATOOIKOVOLUIK®OV
TANPOPOPLAOV ATTO TNV NUEPO UM VIA VITOBOAN G TOVG.

INa mapadetyua, oto mAaioo twv AIIXII, mapaieipeig 1) avakpifeleg otoielnv eival ovo1wOeLg
edv eVOEXETAL, UEUOVWUEVA T] OULAAOYIKA, VO EMNPEACOVV TIC OIKOVOUIKEG QUTOPACELS IOV
Aappavouy ot xpnoteg PACEL TwV OIKOVOUIKQOV Kataotaoemv. O ovoltwdng xapaktipag e€aptatal
amd 1o péyebog kal T @UON NG mapaAelpng n avakpifelag, ta omoia ekTipumvTal PAcEl TwV
oxetkwv meplotacewv. To péyebog 1 n @von tov otoiyeiov, 1) €vag ovvdvaouog twv dvo, Ba
UITOPOVOE VA ATTOTEAEL KABOPLOTIKO TTAPAYOVTA.
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65.

66.

67.

68.

69.

KatevOuvvmpua ypauun 9: Ot apuodieg apy£¢ yua v KavovioTiki] cuuuop@won 0a
APEREL va Stao@aiifovv 0Tl Ta HETpA oV Aaufavovralt e@apuodovial KATAANA®G
A0 TOVG EKSOTEG TOVG OTTOIOVE APOPOVV.

AeSopévov 0Tt o1 ovowwdelg avakpifeleg Ba pmopovoav, €€ oploUOL, VA EMNPEACOVV TIG
AWTOPACELS TOV EMEVOVTOV KAl AAAWDV XPNOTMOV EVAPUOVIOUEVOV EYYPAPWYV, EIVAL OT|ULAVTIKO Ol £V
AOY® XPNOTES KA EMEVOVTEG VA NV EVILEPOVOVTAL AWTAMG Y10 TNV LItapEn avakpifelag, aAAd kat
va Aappavovuv eykaipwg Tig S10pBwpéveg TAnpo@opieg, eKTOC AV KATL TETOL0 Sev elval e@ikTo. Q¢
€K TOVUTOU, OTav AQUPavovial Ta HETPA TOV AVAMEPOVIAL OTnV KatevBuvinpla ypauun 7
TTapaypa@ol a) kat f), Ol OXETIKEG XPTUATOOIKOVOMIKEG TANPOMOPIES KAl TO WETPO IOV
Aaupavetar Ba mpémel va kabiotavral S1abEoiua oTovg CUUUETEXOVTEG OTNV AYOpPd, EKTOG €AV
autod Sev elval e1kTo, elte dueoa amo tov ekBOTN 1)/kal Ao TV apyr) emBOANG.

Evpomaikog¢ cuvtovionog

KatevOuvvmpua ypauun 10: IIpokelueévov va emrevy0el vyniog Babuog evapuoviong
Mg emMPBOANG, Ol EVPOTATKEG APUOSIEG APYES YA TNV KAVOVIOTIKI] CUUNOp@P®won Oa
TPETEL VA GV TOVY KAl VA AVTIAAAACCOVV ELTTEIPLEG OYETIKA UE TNV EQPAPUOYT] KAl TNV
ePBoAT] TOU OYETKOUV TANGIOV YPNUATOOIKOVOUIKIG TANPOPOpNnong, Wiwg twv
AIIXII, kata tig ovvedpraoceig g EECS. EmutAéov, o1 evpwmaikeg apuodieg apyeg ywa
TV KAVOVIOTIKI] CUUUOPE@P®OT] 0TO TAAIC10 Tov guvtoviopov tng ESMA Oa mpénel va
APOaBL0PIfoVV KOWVEG TTPOTEPALOTNTEG KAVOVIOTIKIG CUUMNOPP®WOTE O eThowa aor).

ITpokeévou va emtevybel LYPNAOG Pabuog evapuoviong NG KAVOVIOTIKIG CUHUOPPWONG , 1)
ESMA ¢xel kabiepmoel taktikeg ovvedpraoelg g EECS, otig omoieg ekmpoowmovvtal kal Oa
TPETIEL VA CUUUETEXOLV OAEC O1 EVPWITATKEG APUOSIEG APYES YA TNV KAVOVIOTIKI CUULOPPXOT).

MNa mv zmpoaywyr NG €NOMTIKNG OUYKAIONG, Ol appodleg apyeg yla Tnv — KAVOVIOTIKN)
CLUUOPP®WOT] OTO TAAICI0 Tov ouvtoviouov g ESMA Oa mpémel va mpoadiopidovv kowva
AOY10TIKA {NTARLATA YA TNV KAVOVIOTIKT] GUUHOPP®OOT] Y1a TIG XPTLLATOOIKOVOULKES TTANPOPOPIES
otov EOX, ta omoia Ba mpémet va Snpooiomolovvral eykaipwg mpwv  ANEN g mepiodov
vrtoPoAng otolxeiwv. MoAovoTt o1 TePIocOTEPOL TOUELG Ba MPETMEL va eival Kowvol, oplouévol asto
AUTOUG EVOEXETAL VA UNV EIVAL OXETIKOL Y10 OAEC TIG XWPES 1] VA APOPOUV OPIOUEVOLS LOVO
KAGSovg. O oploudg Twv Topewv Ba TPEmel va TPAYUATOTNOEITAl EYKAIPWS TTPOKEIUEVOL O1
apuOdieg ApPYEC YA TNV KAVOVIOTIKT CUUUOPP®OT] va eival oe BEom va tovg cupmeptadfouv oto
TPOYPAUUA KAVOVIOTIKI|G CUUUOP@P®ONG TOUG WG TOLEIG Tpog eEETaoT).

KatevOuvvmpua ypauun 11: Moiovott 1 evOivvn yua v KAVOVIOTIKI] GUUUOPE@®OOT)
efakolovfel va avikel ong eOvikeég apuodieg apyég ywa v  KAVOVIOTIKN
CUUUOPPOOT], TPOKEUEVOV VA TIPOAYOEl 1] EVAPUOVIOT TV TIPAKTIKOV KAVOVIOTIKIG
CUUUOPPOONE KAl VA S1ao@aAoTel pia CUVERNG TPOCLYYLOT] METAEH TwV apuodiov
APY@OV YA TNV KAVOVIOTIKI] CUUUOP@®WOT] 0G0V A@POPA TNV EQAPUOYT] TOU CYETIKOV
TAALCIOV Y PTHATOOTKOVOULKIG TTANPO@POPTOT|G, O GUVIOVIOUOG TWV €K TV TTPOTEPOV
KAl €K TOV VOTEPOWV WIo@acewv Oa mpémel va TPAYUATOTOIEITAL OTO JTANICIO TG
EECS. Ot evpotaikeg apuodieg apy£g yua v KavovieTiKi) CUUUOP@P®AT] 0TO TTAALo10
Tov ovvrtoviopov ¢ ESMA Oa mpémet emmiong va stpoodiopicovv Aoylotika nuata
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70.

71.

72,

73-

KAl VA JTAPEYOVV TEYVIKEG CVUBOVAEG Yl TNV TPOLTOMATIA TV SnA®oewv 1)/kat
yveouodotoewv g ESMA.

MolovoTt ta pétpa Aapupavovtat o eBviko eminedo, 1 dnuiovpyia eviaiag ayopdg Kivntov aglov
vroSnAcvetl v VItapén TAPOUOI0V EMITESOV TPOTTACIAg TV EMEVEVTMOV 08 OAA TA KPATN UENT.
H ovvenng xavovioTiki] OUUUOP@®OT  Yld TIC XPTUATOOIKOVOUIKEG TIANnpogopieg otov EOX
QTALTEL CUVTOVIOUO KAl LPNAO emtinedo evapudviong Tov UETPWV HETAED TV apuodimv apyav yia
TV KAVOVIOTIKT) OUPPHOp@won. IIpokeévouv va Srao@aiiotel 1 katdAAnAn kot auotnpn
KOAVOVIOTIKI] GUUUOPP®OT]  YIAL TIG  XPNLATOOIKOVOUIKESG TANPOMOPieg KAl va amotpastel To
puBuoTiko apumtpal, n ESMA Ba npowBOrjoel v evapuovion Twv TPOoEYYIoE®V KAVOVIOTIKNG
OUUUOPO®ONG HECK TOV GUVTOVIOUOV TMV €K T®V TPOTEPMV KAL EK TWV VOTEPMV ATOPACERDV TTOV
AappBavouy ot apuodieg apyeg yia v KavovioTIKT OUUUOPPWOT).

H £x600n Aoy10TIK®V TIPOTOTTMV KL EPUNVELDV TNG EPAPLOYTIS TOUG ATOTEAEL ELOVVI TWV POPEWV
kaBoplopoy mpotumwv. Q¢ ek TovTov, I ESMA kot ot apuoSieg apyeg yia v KAVOVIOTIKN
ovppopemon Sev ekbiSovv yevikeg obnyieg epappoyng twv AIIXII yia toug ek§oteg. Qot000, 01O
mAA010 TV SpaoTNPOTAT®WV KAVOVIOTIKAG OUUUOpPO®ONG , ot appodieg apyég ywa v
KAVOVIOTIKT] OUUUOP@P®OT] XPNOLUOTOI0VY TNV  KPLTIKI TOUC 1KAVOTNTA JIPOKEIUEVOL VA
PO0d10ploovY €AV Ol AOYIOTIKEG TIPAKTIKEG Bewpovvtal eviog Tov amodekTol emutedov Jov
opidovV Ta OXETIKA TAQIOLA XPTLATOOTKOVOULKTG TTAT| pOPOPT|OTC.

'Otav epappodovral AIIXII, ovoiwdn aviikpovoueva AoyloTika {nTiuata, Kabmg Kol aoapeleg
KAl TUXOV eMEPELG OUYKEKPIUEVOY 08NYRV TTov evtomidovtal Katd T Siadikacia KavovioTikng
ovppopewong  Ba Safifalovian amd v ESMA ota Opyava mov eivar apupodia ywa tov
kaBoplouo kat v epunveia twv mpotunwv (ovykekpiuéva, o IASB kot n IFRS IC). Avutd 1oyvet
emiong kot yua kabe AAAo JTnua mov evTomideTal Kal BETEL MEPIOPIOUOVG OTNV KAVOVIOTIKN
OUUUOPP®OT KaTd TN Sladikaoia KavovioTiKig CUUHOPP®ONG .

Avaxkidrovta {NTiUata Kat ato@aceg

KatsvOuvvtpua ypauun 12: H ovdimon vnoBsoewv otmv EECS propetl va

APAYHATOTOU 0l £lTE €K TOV TPOTEP®V (AVAKVATOVTA JNTHUATA) EITE EK TWV VOTEPOV

(amo@aoeig). Me £€aipeon OTAVIEG TEPUITOOELG OT0V 1) Tpobdeopia mov emfarietan

oe a apyn emPoing kadota advvatn v TposToNATiA, TAPOVOLACT) KAl VLN TNOT)

pe v EECS mpwv aotd ™ ANyn amo@aocng, £va Aoylouko dnmua 0a mpémel va

Vo faileTal WG AVAKVTOV JTNUA G 0To1AdT)TTOTE A0 TG £E1G TEPUTTOOENG:

- 'Otav Sev éyer An@Oel akoun aTd@EAoT Ao Hd APUOS A APyT) YA TNV KAVOVIOTIKN
ovuuopP®won 1 otav Bev £yel mponyndsi ouvdnon ywa &va CUYKEKPIUEVO
Aoylomikd gnTnua. Avto dev woyvel yia gnuijpata pkpng texvikng agiag  otav to
AOY10TIKO TIPOTLIO eival ca@Eg kat 1) tapafaon eivar ep@avig:

- Otav ta NUUATA YPTHATOOIKOVOUKIG TANPO@OPNoNG Tpocsdiopifovial amo
EVPWITATKEG APUOSIEG APYEC YA TNV  KAVOVIOTIKT] CUMMOp@®on 1] Ty ESMA wg
OTUAVTIKA Y1 TV ECOTEPLKT] AYOPA-

- Otav n apuodua apyr yua v KAVOVIOTIKI] CUUUOP@P®OT] Sta@wvel pe pua
TPOTYOUUEVI] AWTTOPACT] £7TL TOV 1810V Aoy1oTIKOV {NTIHATOG: T)
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74.

75-

76.

77

- Otav n apuoda apyn ywa mv KAVOVIOTIKI] CUUUOP@P®OT] £VTOTiel Kiviuvo
OTUAVTIKA S1A@POPETIKTG HETAYELPLOTG HETAED exSoTOV 0E 0A0KAN PN TV Evpdsm.

Ol WIo@ACE KAVOVIOTIKIIG OUHUOP@P®OONG mov  Aaupavovrar Baocer  evog
avakvrtoviog nmuatog Oa mpémer va Aaufavovv vaoyn To amotEAsoua g
ovdmong oto miaioo g EECS.

'Eva Aoyotikd Jfjtnua propel va mapouvoiactel og avakvatov JiTnua otav 1 apuodia apyr yia
TNV KOVOVIOTIKI] CUUUOP@P®OT avadntd mepattépm kabodnynon amd aiheg apuodieg apyeg yia
TNV KAVOVIOTIKI] GUUUOP@P®OT], AOY® TNE TTOADTTAOKNG PUOTE TOU AOYIOTIKOU {NTHUATOG 1) €AV N
aApUOdIAL apyn Yy TNV KAVOVIOTIKI] GUUUOP@®OT avadnta sepattépw kabodnynon emnedr) to
pa pmopel va eyeipet Oepata emPoAng.

Ta AoyloTikd {nTriuata oV AVTIHETOIIEL d apuodia apyr| Y TV KAVOVIOTIKT] GUUUOpP®OT),
TEPAV EKEIVOV KATA TA OTTO1A £val TPOTLITO eival 0aPES, N apaflaon eival epu@avng Kat yia ta
omoia Sev €xel Anebel akoua amogaon, Ba mpemel va mapamepnmovrtal oty ESMA kot va
ov{ntovvtal otnv EECS mpokeluevou va Staopaiotel 0Tt AQuPBAavetal pia OUVETNE TPOCEYYLoN
KAVOVIOTIKNG OUUUOp@wong . IIpokeluevoyu va emitevybel autd, ot apuodieg apyeg yua tnv
KAVOVIOTIKT] OUUUOP@®OT) Oa TpEmel va @epouvv Ta ev A0yw JNThHuata smpog ovuditnon mpoTov
AdPouv amo@aon kat va AauBavouv vmown To WIOTEAECUA TOV OLNTOEWV OTO TTAQIOL0 TNG
EECS. To amotéleoua Ba mpémel emiong va Aapufavetan vmown kat amd aAheg apuodieg apyég yia
™mv KavovioTik ovpupopeworn. H ESMA propeti emiong va mapovotadel avakvmtovia {ntiuata
otmv EECS, oe mepintwon mov {Tipata XpnUaToolkKOVOUIKNG TANPo@opnong eival 18taitépag
ONUAVTIKA YA TNV E0WTEPIKT] AYOPA.

KatsvOvvtpua ypapuun 13: Mua atéo@aocn apénel va vrofairetar ommv EECS e@docov

KOAUIITEL £vd 1) TEPLOCOTEPA (LT TA akOAoVOa kprLTpra:

- H amoé@aon agopd Aoytotikd {nujpata teyvikrg aglag:

- H amo@aon &yel ov{nmOei wg avakvarov NTnua, £KT0g¢ edv £Xel ATOPATIOTEL
Sra@opetikd kata ) ovdfTnon oto TAaiclo g ovvedpiaong mg EECS-

- H amo@aon 0a evéra@epel AAeg eVPpOITATKEG APUOSIEG APYES YA TNV KAVOVIOTIKN
CUUUOPP®OT] YA AAAOVG A0YOoVg (1] €V A0Y® amto@aot evdeyetal va Bacidetat otig
ovntoeig g EECS)-

- H ando@aon vaodskviel oe pia appodia apyr yia v KAvovioTIKI] CUHUOP@®mON
oL LVTAPYEL KIVOUVOG Ol £kdOTEG VA £PAPUOCOVY ONUAVTIKA Sta@opetikovg
TPOTLOVG AOYLOTIKT|G AVTIUETOITOT)G:

- H amoé@aon evd&yetar va ennpedoel onuavaka arlovg ekdoteg-

- H ano@aon Aaupavetar Baoet Statadng mtov Sev kahbatetal atd £va CUYKEKPIUEVO
Aoylotiko mpoOTLVITO-

- H anoé@aon éxet amopprpOei and emtposr) Ipoo@uymv 1 Sikaowiplo- 1)

-  H amo@aon eival tpo@aveg avrifem pe sponyovuevn ato@aocn & tov W6iov 1
TAPOUOLOV AOYLOTIKOV {NTIHUATOC.

Ta avakvtovia {NInuata kat ot aopacelg mov ovdntovvtal otnv EECS cuvhfwg avagepovtan
0€ OIKOVOUIKEG KATAOTAOELG JTOV £X0VV Kataptiotel faocel twv AIIXII, wotdoo ptopolv emxiong va
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KAADIITOLY, Yld JTApASEYUd, XPTUATOOIKOVOUIKEG eKOECEIG TTOV £XOVV KATAPTIOTEL OTO TAAICL0
GAAP o1 omoieg Bewpovvtar 10odvvaypeg pe ta AITXII, tov &xovv eykpiBei oy EE.

ITpokeevou va S100@aAIoTel 1) ATOTEAEOUATIKOTNTA KAL 1] ATOSOTIKOTNTA TOV CL{NTHOEWV, TA
AVAKOIITOVTA NTIAUATA KAl 01 ATToPAcEIg Oa TTPETEL VA elval oa@T| KAl TTEPIEKTIKA KAl ETTLONG VA
TEPAAUBAVOLY OAQ TA OXETIKA YEYOVOTA, TA ETTLYEIPTUATA TOL ekdOTN, kaBwg kat T fAon yia to
OKETTIKO KAl TA CLULITEPACLATA TNG APLOSIAC APXNC YIA TNV KAVOVIOTIKT GCUUUOPPKOOT).

KatevOuvvmpua ypapurn 14: Ot ato@ACELg KAVOVIOTIKIIG CUUUOPP®OTIE At apuodieg
ApPYEC Yy TNV  KAVOVIOTIKN] Oovuuop@won 0Oa mpemer va Aaufavouvv vaown
TMPOYEVECTEPEG WITOPACELS £l TOV WBilov Aoylomikov JNTUATOG, ONOTE 1OYVOVV
TAPOUOLA YEYOVOTA KAl TEPLOTACELS. Ol ATO@PACELS KAVOVIOTIKNG CUUUOPP®OOTG
aEPpAAUBAVOVY TOOO TIC €K TOV JPOTEP®V 000 KAL TI§ €K TOWV VOTEPHOV AWTOPATELG,
kKaOwg kat Ta awroteAtopata cvdnrtinoemv omyv EECS £t ando@aocng oyetkd He 1o eav
M AOYIOTIKI] AVTIUETOMON €ival 1] 8ev €ival oUH@®@VI] HE TO OYETKO TAALCLO
XPNHUATOOIKOVOLIKIIG TANPO@POPNONG KAl TO MHEIPO OV OYETCETAL ME  AVTO.
AveEapmta aro 1o arotéieopa g ovdnmong mg EECS, n telkr) amo@aot asroteAet
evOvvN g £OVIKN G ApUOSLAG APYTIS YA TV KAVOVIOTIKT) CUUUOPP®OT).

ITpokelpévou va S1ao@AAloTel Eva ouvernég KabeoT®MS KAVOVIOTIKNG CUUUOPP®ONS G€ OAOKAT PO
tov EOX, o1 apuodieg apyxeg yla v KavovioTikn ouuuopewon Ba mpénel, mpotoy Adfouvv pia
ATTOMAOT] KAVOVIOTIKIG OUUUOPO®ONG, VA avadnTnoovv amo@Aicelg mov €xouv Adfel dhheg
EVPWIATKEG APUOSIEG APYES Y1 TNV  KAVOVIOTIKI GUHHOp@®on otn Baon dedopévwv g EECS
Kat va Tig Aapouv vmtoyn, kabwmg emiong Ba spémel va Aaufavouy vtown Kal Tig TPOYEVESTEPEG
amopaoelg g id1ag appodiag apyng yia v emfoAr) emi tov 16iov Aoylotikod {ntiuatog. Avtr n
apyn mpemel va tnpeltal avefaptnta amd To eav N amd@aotn exel Anedel wg amdpaon
TTpoekKkaBApIong 1) WG adPAoT BACEL SUOCIEVUEV®Y OTKOVOUTK®Y KATAOTATE®V.

Av pa appodia apyn yia Ty KAvovioTiKT) CUHUOP@®AOT) OKOoTevel va Aafel amogaon n omoia
elval epPpaveg 0Tt eV CLUUOPPDVETAL LE TTPOYEVETTEPT] ATOPAOT] 1] LIE TO AWTOTEAEOUA CL|TNONG
el eVOg AVAKVLITOVTOG {NTNUATOE Yid TO 1810 1) TAPONO10 AOYIoTIKO JTnua, 1 appodia apyn yu
TNV KAVOVIOTIKI] OUUUOP@P®OT Oa mpémel va v mapovotddel wg avakLIToV JTnua. Avto
ovpPaivel mpokepevou va Siamotwel eav o1 SiapopEg e YeEYovoTa KAl TIEPIOTATELS AITIOAOYOVV
U0 a7O@aoT) 1) 07toia eival S1apopETIKT A0 TNV TIPOYEVESTEPT).

YmoBoAn ekO&oewv

KatevOuvvmpua ypapun 15: 'OAa ta avakdatovia NTijuatda Tov JTANPoVV £vd o Ta
Kkprtnpua vofoAng srov ava@epovral oty katevbuvvrypua ypauun 12 0a mpemel va
vrrofairoviar oy ESMA pe ta oyenkad otoyeia, ovvijfmg evrog Svo efdopadmv
apwv ato m ovvedpiaon g EECS otv osoia mpokertat va oudnmOovv.

KatsvOuvvtipua ypapun 16: 'OAeg ol WTO@PACELS KAVOVIOTIKIIG CUUUOPP®WOTG  TTOV
TANPOVY &va a0 T Kprmpua vaofoAng mov ava@epovrat otnv katevbuvvi)pra
ypauun 13 0a npénel va vrofdrrovrar omv ESMA pe ta oyetikad otoyeia, ovvwg
£VTOG TPLOV UIVOV ATO TNV NUEPOUNVIA ANYPTE TG AWTOPATTGC.
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O ovvtoviouog oto mAaiolo tg EECS Ba mpémel va SievkoAvvetal péow tng vmapéng Baong
Sedouévav. Ztoyog g Paong Sedopevav eivar va kabiepmoetl pia IAAT@OpUa yia TV avtaiiayn
TANPOPOPI®V o€ ouvexn Paon. To ypovikd mAaiolo yia tnv vToFoArn kabopideTan TPOKEIUEVOL VA
toTpastel 0 peyahog aplBudg EPUITOOE®MY KATA TIg OToieg KAmoleg apuodleg apyeg yia v
KAVOVIOTIKT) oUppOp@won Sev yvwpidouv 1dn etnuuéveg amo@doelg ot omoieg HBa empene va
elyav An@Bet vtoyn oe oyéon pe petayevéotepeg amo@aocelg. H ESMA Oa eléyfer OAeg Tig
VIOPOAEG WG TPOG TNV EOWTEPIKT] GUVETIELD, ETAPKELA TANIPOPOPIOV KAl Xprion opBng opoloyiag
Kkal Suvatal va ¢nTroetl €k véou LIOPOAT 1) Tapoyn mpoobetwv mAnpopopiwyv. 'Eneita amd v
0AOKAT pwOT TOV eA&yyov, 11 ESMA kataywpel v amd@aocT KAVOVIOTIKIG CUUUOPP®ONGS  OTN
Baon Sedopevav.

H paon &edouévov g EECS mepiiaufavel to amotélecua Tng Ouvditnong smov
mpayuatoso|Onke katd t ouvvedpiaon. H Swayeipion twv Sedopevov Staocpaiifel 6Tt ot
wtoPaoelg mov Kabiotavral mapwynueveg AOyw aAAy®V 0T AOYIOTIKA TTIPOTLITA UETAPEPOVTAL
og EeEXWPIOTO TUNUA KAl OTL Ol ao@Aocelg mov Bewpolivral avev texvikng a&lag ta&ivopovvan
emiong oe Lexwproto tunua. H ESMA eivan vievBuvn yia ) Sratnpnon g faong SeSopévav.

KatevOuvvmpua ypapun 17: IIpokeipevov va stpoayBet n ovveénewa g e@papuoyng twv
AIIXII, ol eUPp@WIATKEG APUOBIEG APYEG YA TV KAVOVIGTIKT] CUUUOPP®OT] OTO TTIAALCL0
¢ ESMA Oa mpénel va aito@acicovy yud TO TOEG AWTOPACELS TIov Teprapfavovral
ot Baon deSopévov pmopovv va dSnuoocievdovv aveovupa.

H emoyn amo@doewv emPolng AIIXII mpog Snpocicvon Ba mpémel va yivetatr ammod apuodieg
ApXEG Y1 TNV KAVOVIOTIKT] CUUUOP@®OT] OTO TAAL010 GuvToVIouoL atd v ESMA. Ot asmopaocelg
70V emAeéyovtal yia dnuooievon Ba mpémel va mAnpolv Eva 1 TEPLOCOTEPA A0 TA AKOAoLOA
KpLInpla:

- H amogpaon agopd mepimthoko AoyloTiko dntnua 1 ¢ntnua sov Ba pmopovoe va odnynoet
oe SrapopeTikeg epapuoyeg twv AIIXII- 1)

- H amogaon oyetifetanr pe éva oyetikd dtadeSopévo dNmnua petalh exdotmv 1 agpopd
EVAV OUYKEKPIUEVO ETXEIPNOIAKO KAASO KAl, OUVEN®G, €vOEXeETAl va mapovoladel
evBla@epPoV yia AMeg apprOBIES APYES V1AL TNV KAVOVIOTIKT) CUUUOPP®OT) T) Tpita pepn- 1

- H anmogaon agopd éva fimmua yua 1o omoio Sev vmdpyet gumelpia 1 yia 1o omoio ot
aApUOBIEG APYES Y1 TNV KAVOVIOTIKT) CUUUOPP®oN SlaBétouv Sragpopetikeg epmelpieg i

- H anopaon &xer \nebel faocel Siatafng mov dev KAADTTETAL A0 €VA GUYKEKPIUEVO
AOY10TIKO TIpOTLITO.

KatsvOuvvtpua ypauun 18: Ot evpomdikeég apuodieg apy£g yla v KAVOVICTIKT)
ovuuopewon Oa mpémer va vmofdiiovv meplodikad €xOeon oyenka pe g
SpaompromTeg KAVOVIOTIKIIG CUUMOPP®WOTIE O eOvikd emimedo kan va sapéyovv
omv ESMA ¢ amapaitnieg mAnpo@opieg ywa tnv vaofoAn ekBéocewv kai tov
CUVTOVIOUO TWV Spactnplott®v KAVOVIOTIKIIG CUMMOP@P®OOTIE TTov Sievepyovvran oe
LVPWIATKO erTiNESO.

O1 apuodieg apyég yia v KAvoVIOTIKI] CUUUOp@won Ba mpémel va vmofdilovv meplodikeg

eKOE0EIG OXETIKA UE TIG TIOAITIKEC KAVOVIOTIKNG OLUUOPP®WONG  7ov vioBetnOnkav kot Tig
amopAaoelg tov Aaufavovtal oe pepovoueveg vVToBEoELg, KaBwG eTioNg KAl OXETIKA UE {NTuata
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AoywoTikng kat Snuooiormoinong. H appodia apyn yia v KAvOVIOTIKT CUUUOP@P®OT) Ato@aoidel
edv Ba vrtoBadet EkBeon enti AUTOV TV JNTNHATOV O AVOVUL 1) U1 avevoun Baom.

Ot evpwaikeég approdieg apyeg yla TV KAVOVIOTIKT OUUHOp@®oT Ba mpemnetl va vmoPdAovy otnv
ESMA £xBeomn e ta eupnuata Kot Tig aTopAcELg KAVOVIOTIKI|G CUUUOP@P®ONG  TToV oxetidovtal
UE KOWVEG TPOTEPAOTNTEG KAVOVIOTIKNG OCLUUOPP®WONG , 0w kabopidovial cOUP®VA UE TNV
katevBuvtnpla ypauun 10. Avtd, amd kowol pe AaAAeg SpactnplOtnieg OXETIKEG HE TOV
EVPWIATKO OUVTOVIONO, Snpoatevovtal anto v ESMA oty £ékBeon Spaoctnplotitov Tng oxetika
UE TNV KAVOVIOTIKI] CUUUOPP®OT] .
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