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PRESS STATEMENT 

A delegation of members of the European Parliament visits CESR 

CESR was honoured to welcome today a delegation of Members of the European Parliament from the 
Committee on Economic and Monetary Affairs (ECON) to discuss the work of CESR at its head 
quarters in Paris. 
 
The visit lead by Mme Pervenche Berès MEP, Chair of ECON, was accompanied by a delegation 
including John Purvis MEP, Vice Chair of EMAC; Mr Zsolt László Becsey MEP; Ms Ieke van den Burg 
MEP; Ms Elisa Ferreira MEP, Mr Jean-Paul Gauzès MEP; Ms Piia-Noora Kauppi MEP; Mr Alain 
Lipietz MEP; Ms Astrid Lulling MEP; Mr Olle Schmidt MEP and Ms Margarita Starkevičiūtė MEP. 
 
The visit by Members of the Committee on Economic and Monetary Affairs reflects the willingness of 
the European Parliament to pursue regular contacts with CESR and reflects CESR’s accountability 
towards European Institutions, especially the European Parliament.  Following the last visit of 
ECON’s Members to CESR, in March 2005, at which CESR and ECON members agreed to increase 
CESR’s dialogue with the European Parliament, CESR has participated in numerous hearings on 
specific issues and now appears before ECON on a half-yearly basis for hearings and an extensive 
exchange of views on CESR’s work programme, the next of which will take place on 3 June 2008. 
 
Discussion today focused in particular on the recent turbulence in financial markets and the role of 
securities supervisors in strengthening confidence; notably discussion covered CESR’s work in 
relation to Credit Rating Agencies.  In addition, an informal discussion on the role of CESR in the 
Lamfalussy procedure and in particular, the efforts made by CESR to improve co-operation and 
regulatory convergence amongst CESR’s Members took place. 
 
Mr Eddy Wymeersch, Chairman of CESR noted: 
 
“CESR is very honoured to welcome the Members of ECON, represented by this delegation.  Whilst 
CESR has regularly appeared before the Members of ECON to explain its activities, this visit provides 
a unique opportunity to underline CESR’s accountability to the EU institutions and particularly, to 
the European Parliament.  We are particularly grateful for the support shown by ECON for our work 
and the regular dialogue between the Parliament and our Committee that has developed.  This 
meeting offered an opportunity for a fruitful exchange of views on two of the most challenging 
issues: the current market turmoil and revision of the Lamfalussy process and the role that CESR can 
play in regard to both.” 
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Notes for Editors: 
 

1. Official photographs of the visit are available on CESR’s website in the media centre under 
photo gallery and can be used free of charge. 

 
2. CESR is an independent Committee of European Securities Regulators.  The role of the 

Committee is to: 
 

- Improve co-ordination among securities regulators; 
- Act as an advisory group to assist the EU Commission, in particular in its preparation of 

draft implementing measures in the field of securities; 
- Work to ensure more consistent and timely day-to-day implementation of community 

legislation in the Member States; 
- The Committee was established under the terms of the European Commission’s decision 

of 6 June 2001 (2001/1501/EC). It is one of the two committees envisaged in the Final 
Report of the group of Wise Men on the regulation of European securities markets, 
chaired by Baron Alexandre Lamfalussy.  The report itself was endorsed by the European 
Council and the European Parliament. The relevant documents are available on CESR’s 
website. 

 
Each Member State of the European Union has one member on the Committee.  The 
members are nominated by the Member States and are the Heads of the national public 
authorities competent in the field of securities.  The European Commission has nominated 
the Director General of the DG Market, as its representative. Furthermore, the securities 
authorities of Norway and Iceland are also represented at a senior level.  
 

 
3. For further information please contact: 

 
 

CESR  Victoria Powell 
Director of Communications  
 
Tel: +33 (0)1.58 36 43 21 
Fax: +33 (0)1.58 36 43 30 
Email: secretariat@cesr.eu 
Web site: www.cesr.eu. 

 
 

 
 


