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PRESS STATEMENT 

A delegation of members of the European Parliament visits CESR 

CESR was honoured to welcome today a delegation of Members of the European Parliament from the 
Committee on Economic and Monetary Affairs (ECON) to discuss the work of CESR at its head 
quarters in Paris. 
 
The visit lead by Mme Pervenche Berès MEP, Chair of EMAC, was accompanied by a delegation 
including Ms Ieke van den Burg MEP, Mr Jean-Paul Gauzès MEP, Mr Benoît Hamon MEP, Mr 
Gunnar Hökmark, MEP, Mr Wolf Klinz MEP, Mr Gay Mitchell MEP, Mr Antolín Sánchez Presedo 
MEP, Ms Margarita Starkevičiūtė MEP. 
 
The visit by Members of the Economic and Monetary Affairs Committee reflects the willingness of 
the European Parliament to develop regular relations with CESR and to increase their democratic 
accountability.  Similarly, on CESR’s behalf, a strong desire to further strengthen its accountability to 
the EU Institutions and to remain transparent in its working methods was expressed.  Discussion 
focused in particular on the structure and working methods of CESR, such as, CESR’s consultation 
practices as well as CESR’s wider work programme.  Also considered were CESR’s advice to the 
European Commission on the Markets in Financial Instruments Directive (MiFID), as well as CESR’s 
recent work on Credit Rating Agencies.  In addition, the efforts implemented by CESR to improve 
enforcement of financial information and the initiatives to strengthen enforcement through the CESR 
network were also covered. 
 
Mme Pervenche Berès MEP, Chair of ECON commented: 
 
“The ECON delegation welcomes the in depth discussion with CESR during its visit to Paris.  It looks 
forward to increasing co-operation with CESR, especially in the context of the challenging issues in 
relation to the post FSAP initiatives.  These challenges call for increasing co-operation between all 
the actors, including the European Parliament, involved in law-making, regulation and supervision, 
in order to enhance financial stability in Europe.  I believe the legitimacy of CESR can only come 
from increased accountability and in the development of this accountability, it will be particularly 
important that there is no divergence between national accountability between supervisors vis-à-vis 
their National Governments’ and the process of accountability established at a European level.” 
 
Mr Arthur Docters Van Leeuwen, Chairman of CESR noted: 
 
“CESR is very honoured to welcome the Members of ECON represented by this delegation.  Whilst 
CESR has regularly appeared before the members of ECON, this visit provides a unique opportunity 
to increase CESR’s accountability to the EU institutions and particularly, to the European Parliament, 
through increased dialogue focused on CESR’s working methods and CESR’s programme for 2005.  
This is a key period for Europe, much has been achieved to modernise the regulation of financial 
services in Europe under the legislative initiative of the Financial Services Action Plan.  For CESR, the 
emphasis has now shifted significantly towards ensuring supervisory convergence of day-to-day 
application of these pieces of legislation, and as such, we are keen to ensure that the means by which 
we are held accountable and are transparent is fully adapted to reflect the challenges of this new 
phase in our work.  We therefore very much hope we can repeat a similar visit in the future and 
look forward to building on today’s discussion with all the members of ECON.”   
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Notes for Editors: 
 

1. Official photographs of the visit are available on CESR’s website in the media centre under 
photo gallery and can be used free of charge. 

 
2. ECON is the European Parliament’s committee that deals with the following policy areas: 

• Financial services; 
• Monetary policy ; 
• European macro-economic policy, including surveillance of public finances; 
• Taxation policy; 
• Competition policy; 
• Payment systems, European statistics and free movement of capital. 

 
3. CESR is an independent Committee of European Securities Regulators.  The role of the 

Committee is to: 
 

- Improve co-ordination among securities regulators; 
- Act as an advisory group to assist the EU Commission, in particular in its preparation of 

draft implementing measures in the field of securities; 
- Work to ensure more consistent and timely day-to-day implementation of community 

legislation in the Member States; 
- The Committee was established under the terms of the European Commission’s decision 

of 6 June 2001 (2001/1501/EC). It is one of the two committees envisaged in the Final 
Report of the group of Wise Men on the regulation of European securities markets, 
chaired by Baron Alexandre Lamfalussy.  The report itself was endorsed by the European 
Council and the European Parliament. The relevant documents are available on CESR’s 
website. 

 
Each Member State of the European Union has one member on the Committee.  The 
members are nominated by the Member States and are the Heads of the national public 
authorities competent in the field of securities.  The European Commission has nominated 
the Director General of the DG Market, as its representative. Furthermore, the securities 
authorities of Norway and Iceland are also represented at a senior level.  
 

 
4. For further information please contact: 

 
 

European Parliament  Miguel Puente Pattison 
Tel: + 32 (0)2 28 43 440 

 
CESR  Victoria Powell 

Communications Officer  
 
Tel: +33 (0)1.58 36 43 21 
Fax: +33 (0)1.58 36 43 30 
Email: secretariat@cesr-eu.org 
Web site: www.cesr-eu.org 

 
 

 
 


