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HELLENIC BANK ASSOCIATION

Athens, 20th August 2012

Subject: Hellenic Bank Association’s reply to ESMA’s consultation on possible delegated acts concerning the prospectus directive    

Dear Sir/Madam,

Referring to the consultation paper entitled: “ESMA’s technical advice on possible delegated acts concerning the Prospectus Directive as amended by the Directive 2010/73/EU” we welcome all clarifications and amendments proposed by ESMA except what is mentioned at question 6. The reason is that irrespectively of the time the debt securities are converted to shares, we believe that the investors should be informed whether the company faces either liquidity problems or too much debt. For example, if a company has not adequate working capital, then the investors may decide not to invest in these securities at all as they considered being too risky.

We are at your disposal for any further clarification.

Best regards,

Christina Livada





Anna Vasila

Special Legal Advisor 




Scientific Advisor
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