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Interim notification template for Simple, Transparent and Standardised 

(STS) synthetic securitisations - Notification Guide  

1. Introduction 

1. The Regulation 2017/2402 (the Securitisation Regulation or SECR) as amended by 
Regulation 2021/557 was published at the European Official Journal on 6 April 20211. It 
sets out the new simple, transparent and standardised (STS) framework for STS on-
balance sheet securitisations, also known as “synthetic securitisations”.  

2. For a synthetic securitisation to be designated as STS, it must meet all the requirements 
for “STS on balance sheet securitisations” set out in Articles 26a to 26e under SECR and 
be notified to ESMA in accordance with the regulatory technical standards laid down 
pursuant to Article 27(6) of SECR (the RTS). However, until the date of the application of 
the RTS, originators shall make the necessary information available to ESMA “in writing” 
(Article 43a (2) of SECR).  

3. In order to ensure consistency in the format of the STS notifications for synthetic 
securitisations, ESMA makes available an interim notification template for Simple, 
Transparent and Standardised (STS) on-balance sheet securitisations which can be used 
by originators on a voluntary basis until the application of the above mentioned RTS.  

4. Therefore, the purpose of this guide is to provide guidance on the submission to ESMA of 
the interim STS synthetic securitisation templates for publication in the STS list for synthetic 
securitisations meeting the STS requirements for “STS on-balance-sheet securitisations”2.  

5. Finally, this guide also provides guidance which should be followed irrespective if the STS 
notification is made through ESMA’s interim STS notification template or in any other 
written form as specified under the transitional provisions. 

2. When should an STS notification for STS on-balance-sheet securitisation be 

submitted to ESMA? 

6. The information regarding STS notifications, whether public or private synthetic 
securitisations, is to be made available before pricing at least in draft or initial form, either 
through ESMA’s interim STS notification template or otherwise. Therefore, Originators 
should notify ESMA within a reasonable timeframe before the pricing of each issuance of 
securities and preferably no later than two working days prior to pricing. 

7. In the case of public synthetic securitisation, the STS notification should include, either 
through ESMA’s interim STS notification template or otherwise, references to the 
transaction documentation including the draft of prospectus submitted to the competent 

 

1https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=uriserv%3AOJ.L_.2021.116.01.0001.01.ENG&toc=OJ%3AL%3A2021%3A116%3ATOC  
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authorities for approval, that will allow to demonstrate compliance with the STS 
requirements, if available.  

Failure to comply with this guidance could delay the publication of the STS notification on 
the ESMA's website. 

3. Who can submit an STS notification for STS on-balance sheet securitisations 

to ESMA? 

8. The originators, sponsors and SSPEs involved in a synthetic securitisation designated as 
meeting the STS requirements under Articles 26b to 26e under SECR 2 must be 
established in the Union and duly described into the relevant field(s) of the interim STS 
notification template for synthetic securitisations. Any changes resulting in relocating one 
of the originators, sponsors and SSPEs involved in the synthetic securitisation to non-EU 
country shall be immediately notified to ESMA and to the relevant competent authorities, 
thereby withdrawing the STS status of that synthetic securitisation. 

9. The STS notifications are submitted by the originators. Originators and sponsors can 
designate a third entity to submit an STS notification which should also be established in 
the Union. 

10. ESMA will process emails containing STS notifications when they are submitted by the 
originator of a synthetic securitisation or another entity jointly designated by the originator 
and sponsor of the synthetic securitisation. Where an STS notification is submitted by a 
third entity, the originator retains responsibility for the STS notification and for complying 
with the STS requirements. 

11. Furthermore, originator and sponsor shall amongst themselves designate the entity to be 
the first contact point for investors and competent authorities3. In accordance with Article 
27(1) of SECR4, an entity which is neither an originator nor a sponsor of a securitisation 
cannot be designated as the first contact point for that securitisation.  

12. After sending the STS notification to ESMA, either through ESMA’s interim STS notification 
template or otherwise, the reporting entity should consistently use the same email address 
for any further communication with ESMA including update, cancellation or the loss of the 
STS status.  

Failure to comply with this guidance may lead to ESMA being unable to recognise the email 
address and process the STS notification file. 

4. How to submit an STS notification for STS on-balance sheet securitisations 

to ESMA? 

13. The following sections describe the ways in which originators need to submit the STS 
notification files to ESMA. 

 

3 Please refer to fields STSSY 1 of the STS notification templates. 
4As further explained in Q4.5 of ESMA’s Q&As on Securitisation topics 
(https://www.esma.europa.eu/sites/default/files/library/esma33-128-563_questions_and_answers_on_securitisation.pdf). 

https://www.esma.europa.eu/sites/default/files/library/esma33-128-563_questions_and_answers_on_securitisation.pdf
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14. Please submit STS on-balance-sheet securitisations notifications, either through ESMA’s 
interim STS notification template or otherwise, to ESMA using the following email address 
“STSnotifications@esma.europa.eu”. As specified in the third paragraph of Article 27(1) 
of the SECR, the originator and sponsor are also requested to inform the relevant 
competent authorities of the STS notification submitted to ESMA. 

Failure to comply with the below guidance may lead to either a rejection of the STS 
notification submission or delays in making it available on ESMA's public website. 

4.1. How to submit an STS notification for synthetic securitisations using the 

interim STS notification template? 

15. The following sections describe the ways in which an originator need to complete, save 
and submit the STS notification files to ESMA using the interim STS notification template. 

4.2. Public synthetic securitisations 

16. In case of an STS notification for a public synthetic securitisation, please follow the 

below steps5.  

• If you wish to use the interim STS on-balance-sheet securitisations notification template 

“ESMA82-402-33_Interim_sts_templates_synthetic_securitisations.xlsx”, 

download it here. 

• Second, fill in column B “Box to complete” of the worksheet “(public)_SYSEC_To 

Publish” template file. For ease of reference, column B could also include reference to 

the relevant sections of the transaction documentation where the information is 

available. Columns G is provided for explanation fields and background information on 

how to fill in column B. Please note that the worksheet 

“(private)_SYSEC_To_Publish” should be left blank. 

17. Once the STS notification has been completed or updated, either through ESMA’s interim 

STS notification template or otherwise, please submit (or in case of update resubmit it) to 

ESMA at the following email address: “STSnotifications@esma.europa.eu” in 

accordance with the below steps:  

• Please submit each STS notification, either through the interim STS notification 

template or otherwise, in a separate email. Where multiple STS notifications are to be 

submitted (e.g. two or more synthetic securitisations), one email should be sent per 

synthetic securitisation.  

• If you wish to use the interim STS notification template for a public synthetic 

securitisation, please fill in the worksheet “(public)_SYSEC_STS notification” of the 

 

5 ‘Public securitisations’ are defined as those securitisations for which a prospectus has been drawn up in accordance with 
Regulation (EU) 2017/1129. 

mailto:STSnotifications@esma.europa.eu
https://www.esma.europa.eu/sites/default/files/esma82-402-33_interim_sts_templates_synthetic_securitisations.xlsx
mailto:STSnotifications@esma.europa.eu
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“ESMA82-402-33_Interim_sts_templates_synthetic_securitisations.xlsx” file 

workbook and sent it to ESMA’s notification mailbox. 

• Where an update of an STS notification file is to be provided, either through the 

interim STS notification template or otherwise the date of the initial STS notification and 

what changes have been made compared to the previous STS notification file need to 

be provided in the body of the email. 

18. You should write the email subject line, according to the following codification: 

“(SYSEC)_LEI_UNIQUE-IDENTIFIER_SECURITISATION_TYPE_STATUS” where: 

• (SYSEC): refers to a synthetic securitisation notification; 

• LEI: is the legal entity identifier of the first contact point as designated by the sponsors 

and originators (STSSY0);  

• UNIQUE_IDENTIFIER: is the securitisation identifier which is to be assigned to each 

securitisation in accordance with Article 11 of the COMMISSION DELEGATED 

REGULATION (EU) 2020/1224 on disclosure requirements (->RTS transparency); 

• SECURITISATION_TYPE: refers to the nature of the securitisation “PRIVATE” or 

“PUBLIC”; and 

• STATUS: is either "NEW", "UPDATE", or "CANCELLATION". 

19. The above codification applies irrespective if you submit the STS notification through the 

interim STS notification template or otherwise. 

20. Following receipt of the above information, ESMA will process the submitted files. As soon 

as all the above steps have been successfully completed, ESMA will inform the submitting 

entity about the inclusion of the STS notification in the list of securitisations meeting the 

STS requirements for synthetic securitisations. 

4.3. Private synthetic securitisations 

21. In case of an STS notification for a private synthetic securitisation6, please follow the 

below steps: 

• If you wish to use the interim STS notification template “ESMA82-402-

33_Interim_sts_templates_synthetic_securitisations.xlsx”, download it here . 

 

6 ‘Private securitisations’ are defined as those securitisations that are falling under the scope of Article 7(1)(c) of the 
Securitisation Regulation (“where a prospectus has not been drawn up in compliance with Directive 2003/71/EC of the 
European Parliament and of the Council”). 

https://www.esma.europa.eu/sites/default/files/esma82-402-33_interim_sts_templates_synthetic_securitisations.xlsx
https://www.esma.europa.eu/sites/default/files/esma82-402-33_interim_sts_templates_synthetic_securitisations.xlsx
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R1224&from=EN
https://www.esma.europa.eu/sites/default/files/esma82-402-33_interim_sts_templates_synthetic_securitisations.xlsx
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• Second, fill in column B “Box to complete” of the worksheet “(public)_SYSEC_To 

Publish” template file. For ease of reference, column B could include reference to the 

relevant sections of the transaction documentation where the information is available. 

Column G is provided for explanation fields and background information on how to fill 

in column B.  

• Third, fill in the worksheet “(private)_SYSEC__To_Publish” containing the 

information for the purpose of publication on ESMA’s website. Only the information 

contained in this worksheet is published in the relevant fields of the STS synthetic 

securitisation list published by ESMA. 

22. Once the you complete or update the STS notification, either through the interim STS 

notification template or otherwise, you should submit the file to ESMA at the following email 

address: STSnotifications@esma.europa.eu, according to the following steps:  

• Please submit each STS notification, either through the interim STS notification 

template or otherwise, in a separate email. When you submit multiple private STS 

notifications (e.g. two or more synthetic securitisations), you must send separate emails 

for each of the synthetic securitisations.  

• If you wish to use the interim STS notification template for a private synthetic 

securitisation, please fill in the worksheets “(public)_SYSEC_To Publish” and 

“(private)_SYSEC__To_Publish” and sent them to ESMA’s notification mailbox. 

• When you provide an update of a private STS notification file, either through the 

interim STS notification template or otherwise, please indicate the date of the initial 

STS notification and what changes have been made compared to the previous STS 

notification file. These should be provided in the body of the email.  

23. You should write the email subject line, according to the following codification: 

(SYSEC)_LEI_UNIQUE_IDENTIFIER_ SECURITISATION_TYPE_STATUS where: 

• (SYSEC): refers to a synthetic securitisation notification; 

• LEI: is the legal entity identifier of the first contact point as designated by the sponsors 

and originators (STSSY1);  

• UNIQUE_IDENTIFIER: is the securitisation identifier which is to be assigned to each 

securitisation in accordance with Article 11 of the COMMISSION DELEGATED 

REGULATION (EU) 2020/1224 on disclosure requirements (->RTS transparency); 

• SECURITISATION_TYPE: refers to the nature of the securitisation “PRIVATE” or 

“PUBLIC”; and 

• STATUS: is either "NEW", "UPDATE", or "CANCELLATION". 

mailto:STSnotifications@esma.europa.eu
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R1224&from=EN
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The above codification applies irrespective if you submit the STS notification through the 

interim STS notification template or otherwise. 

24. Following receipt of the above information, ESMA will process the submitted files.  

25. When publishing the private STS notification, ESMA will not include the worksheet 

“(private)_SYSEC__To_Publish” template to the STS list. The information in this 

worksheet will be displayed into the relevant fields of the STS securitisation list for 

synthetic securitisations published by ESMA.  

26. As soon as all of the above steps have been successfully completed, ESMA will inform the 

originators about the inclusion of the private STS notification in the list of the synthetic 

securitisations meeting the STS requirements. To ensure the confidentiality of the STS 

notification for private synthetic securitisations, ESMA will assign an anonymised unique 

identifier for publication in the relevant field of the STS synthetic securitisation list published 

by ESMA. This identifier will be communicated to the submitting entity, allowing them to 

identify which anonymised unique identifier corresponds to the private synthetic 

securitisation notified to ESMA. 

4.4. Loss of STS status 

27. When a synthetic securitisation no longer meets the STS requirements under SECR, 

originators and sponsors are required, either through the interim STS notification template 

or otherwise, to notify ESMA as well as inform the competent authorities. If the originator 

and the sponsor wish to use ESMA’s interim notification template for synthetic 

securitisations which are no longer STS, ESMA will make that list available on its website. 

28. You should write the email subject line according to the following codification: 

“(SYSEC)_LEI_ UNIQUE-IDENTIFIER_SECURITISATION_TYPE_STATUS” where: 

• (SYSEC): refers to a synthetic securitisation notification; 

• LEI: is the legal entity identifier of the first contact point as designated by the sponsors 

and originators (STSSY0);  

• UNIQUE_IDENTIFIER: is the securitisation identifier which is to be assigned to each 

securitisation in accordance with Article 11 of the COMMISSION DELEGATED 

REGULATION (EU) 2020 /1224 on disclosure requirements (->RTS transparency);  

• SECURITISATION_TYPE: refers to the nature of the securitisation “PRIVATE” or 

“PUBLIC”; and 

• STATUS: is "STS LOSS". 

https://www.esma.europa.eu/sites/default/files/esma82-402-39_synthetic_securitisations_designated_as_sts_as_from_09_04_2021_regulation_2021_557.xlsx
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R1224&from=EN
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The above codification applies irrespective if you submit the STS notification through the 

interim STS notification template or otherwise. 

4.5. What type of checks does ESMA make? 

29. Once an STS notification has been received by ESMA, ESMA will perform consistency 

checks across the information received before updating the STS securitisation list on its 

public website.  

Failure to comply with the consistency checks will lead to either a rejection of the STS 

notification submission or delays in making the STS notification available on ESMA's 

website. 

4.6. Date of implementation 

30. Following the entry into force of Regulation (EU) No 2021/557, originators and sponsors 

may use the interim STS notification templates for synthetic securitisations on a voluntary 

basis from 9 April 2021.  

31. ESMA reserves the possibility to update the interim STS template for synthetic 

securitisations and this guide as necessary in order to foster the effectiveness of the STS 

on-balance-sheet securitisations notification.  

4.7. Questions 

32. Please send your questions on how to fill in or submit the STS notifications to ESMA at the 

following email address: securitisation@esma.europa.eu.  

PLEASE DO NOT submit questions to the email address 

STSnotifications@esma.europa.eu; this email address is reserved for the processing of 

STS notifications and questions will not be processed. 

mailto:securitisation@esma.europa.eu

