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	Page 
	Question
	Notes- Answers

	17
	1
	No. 

	17
	2
	No. 

	17
	3
	The initial submission of the prospects and any subsequent draft of the prospectus (excluding the approved one) should be submitted exclusively in searchable electronic format so as to reduce compliance costs.

	22
	4
	Yes.

	22
	5
	No.

	24
	6
	No. Interim financial statements for 3months and 9months should also be included on the information, as long as this is in compliance with the transparency requirements.

	24
	7
	No.

	25
	8
	No.

	29
	9
	Yes.

	31
	10
	Yes.

	31
	11
	Yes.

	31
	12
	Yes, one off costs which are related with the publication of final terms in a general or financial information newspaper having national or super-regional scope. These costs are already applicable to issuers. 

	32
	13
	No. 

	32
	14
	Yes. 

	33
	15
	Yes – One-off costs which are related with the printing of the prospectus.

	34
	16
	Yes.

	34
	17
	Yes. In cases where the issuer, offeror or person asking for admission to trading has to establish a website. 

	35
	18
	Yes.

	35
	19
	No.

	37
	20
	Yes.

	37
	21
	No.

	39
	22
	Yes - Banners in general and sms, unless they are considered included in the high level categories mentioned in point 166.

	40
	23
	Advertisements may be amended through any of the means specified in art.12 regardless of the means used for dissemination; otherwise art.12(2) second paragraph is too restrictive

	40
	24
	Yes - Moreover, costs will increase if the issuer is obliged to use the same means of dissemination in case of amended information.

	42
	25
	Article 13 para 1 -especially points (3) and (4)- is too restrictive resulting to compliance costs (ie extra audit of any information that is omitted  from the prospectus  and has to be disclosed, in order to ensure the consistency between information contained in the prospectus and information disclosed outside prospectus) exceeding this way the regulatory purposes which are far from rendering the contents of both information disclosed outside the prospectus and information contained in the prospectus simply identical.
In article 13 para.3, any information disclosed in oral form maintained in durable format results to a significant operational burden which runs counter to the regulatory purposes of the RTS. Please note that information in oral cannot be controlled since it could be provided by means, that cannot easily transformed in durable format and also may be provided unexpectedly.   


	42
	26
	No. The issuer, offeror or person asking for admission to trading, should have the flexibility to include future trends /market shares etc. in information circulated outside the prospectus, ie corporate presentations. This information may be available, free of charge, to their websites.

	44
	27
	No. In order to avoid additional costs, the disclosed information should be available on the website of the issuer, offeror or person asking for admission to trading, in electronic format, free of charge.

	44
	28
	Yes, on-going costs, since the issuer, offeror or person asking for admission to trading should have available personnel and printouts to cover any such request 
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