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IGNACIO SANTILLÁN         

 

Mr Santillán is the CEO of the Spanish Investors Compensation Scheme for investment firms (FOGAIN) 

where he has dealt with a number of investment firms insolvency situations from 2003. FOGAIN operates 

also as a de facto organisation for investment firms industry –brokers and dealers- to interact with authori-

ties.  

 

Prior to join the FOGAIN, he worked for the international legal firm Linklaters as Head of the Financial 

Markets Group in Madrid, and recommended leading practitioner by Chambers. He previously served as 

Head of Legal and Vicesecretary to the Board of the Spanish clearing and settlement system, as legal 

advisor to the CNMV, the Spanish Securities Markets Supervisor, and as internal auditor for a Group of 

insurance companies. 

 

Mr. Santillán is member of the Advisory Committee of the CNMV (the Spanish Securities Markets Super-

visor) and has been Capital Markets Expert for the IMF, member of the Management Committee of the 

European Central Securities Depositories Association, member of the Securities Markets Consultative 

Panel of CESR and member of the Investor Protection & Intermediaries Standing Committee Consultative 

Working Group of ESMA. 

 

He is Graduate in Law for the Universidad Autónoma de Madrid and has additional executive education on 

representation of interest at the IE Business School. He is adjunct teacher for Securities Markets Law at 

IE Law School and at CUNEF University, member of the Spanish Financial Analysts Association, Co-

Director for the Financial Markets Forum at FIDE foundation in Madrid, and member of the Spanish Bar 

Association. 

 

Mr. Santillán is author of a number of articles on securities and financial markets regulation, and a fre-

quent speaker on these issues. 


