ESMA consultation – transaction reporting
1. Are there are any other scenarios which you think should be covered?
No comment

2. Are there any other areas in Part 1 covered above that require further clarity?
Some firms have large registers and sub-registers of authorised funds and other collective investment schemes where limited data is held. An investor does not need to provide a date of birth to invest in some products so they would not have been asked for this information. An example of this would be an investment trust saving scheme bought through an ISA.
IFDS propose where an investors date of birth has not been required for investment, and is therefore not held on record that a generic date of birth could be used for the CONCAT ID. As an example IFDS currently use 99/99/9999 if we do not have the investors date of birth.

3. Are there any other situations on reporting transactions or exclusions from transactions where you require further clarity?
We believe an Investment Trust Saving Scheme would be out of scope of transaction reporting requirements if it was run by the Authorised Fund Manager alongside their collective undertakings. 

4. Are there any specific areas covered by the mechanics section where you require further clarity? 
No comment
5. Do you require further clarity on content of Article 1 of RTS 22?
No comment
6. Do you require further clarity on content of Article 2 of RTS 22? 
No comment
7. Do you require further clarity on content of Article 3 of RTS 22? No comment
8. Do you require further clarity on content of Article 4 of RTS 22? No comment
9. Do you require further clarity on content of Article 5 of RTS 22? No comment
10. Do you require further clarity on content of Article 6 of RTS 22? 
We administer large registers and sub registers for our clients of authorised funds and other collective investment schemes where limited data is held. An investor does not need to provide a date of birth to invest in some products so they would not have been asked for this information. An example of this would be an investment trust saving scheme bought through an ISA.
IFDS propose where date of birth has not been required for investment, and is therefore not held on record that a generic date of birth could be used for the CONCAT ID.  As an example IFDS currently use 99/99/9999 if we do not have the investors date of birth.

11. Do you require further clarity on content of Article 7 of RTS 22 ? A Power of Attorney (POA) can be a decision maker. There is no requirement for a date of birth to be held for a POA, therefore this data would not be held. In this instance IFDS believe that a generic date of birth should be used in the CONCAT ID for a POA acting as the decision maker. As an example IFDS currently use 99/99/9999 if we do not have the POA date of birth.

12. Do you require further clarity on content of Article 8 of RTS 22? No comment
13. Do you require further clarity on content of Article 9 of RTS 22?  No comment
14. Do you require further clarity on content of Article 10 of RTS 22?  No comment
15. Do you require further clarity on content of Article 11 of RTS 22? No comment
16. Do you require further clarity on content of Article 12 of RTS 22? No comment
17. Do you require further clarity on content of Article 13 of RTS 22? No comment
18. Do you require further clarity on content of Article 14 of RTS 22?  No comment
19. Do you require further clarity on content of Article 15 of RTS 22? No comment 
20. Do you require further clarity on content of Article 16 of RTS 22? No comment
21. Do you require further clarity or examples for population of the fields covered in block 1?
IFDS administer a large register and sub register on behalf of our clients whereby date of birth and Passport information is not held, as this is not always required for investment. An example of this would be an investor investing into an Investment Trust Saving Scheme through an ISA. IFDS propose that a generic date of birth can be used where there the date of birth has not been required for investment and is therefore not held on record. As an example IFDS currently use 99/99/9999 if we do not have the investors date of birth.
22. Do you require further clarity or examples for population of the fields covered in block 2? (decision maker for buyer/seller) 
A Power of Attorney (POA) could be a decision maker, and IFDS have many cases of whereby a POA is acting on and making decisions on behalf of an investor. A POA does not need to provide their date of birth so this information is not held on record. IFDS believe that if the date of birth is not known a generic one can be used instead. As an example IFDS currently use 99/99/9999 if we do not have the POA date of birth.

23. Do you require further clarity or examples for population of the fields covered in block 3?
No comment
24. Do you require further clarity or examples for population of the fields covered in block 4? 
No comment
25. Do you require further clarity or examples for population of the fields covered in block 5?
No comment
26. Do you require further clarity or examples for population of the fields covered in block 7? 
IFDS currently use the time stamp from the broker. IFDS propose that this does not change under the new rules, and will still use the time stamp from the broker when reporting transactions.
27. Do you require further clarity or examples for population of the fields covered in block 8? 
No comment
28. Do you require further clarity or examples for population of the fields covered in block 10?
No comment
29. Do you require further clarity or examples for population of the fields covered in block 11? 
No comment
30. Do you require further clarity or examples for population of the fields covered in block 12?
No comment
31. Do you require further clarity or examples for scenarios in section 1.3.1?
No comment
32. Do you require further clarity or examples for scenarios in section 1.3.2?
No comment
33. Do you require further clarity or examples for scenarios in section 1.3.3?
No comment. 
34. Do you require further clarity or examples for scenarios in section 1.3.4?
No comment
35. Do you require further clarity or examples for scenarios in section 1.3.5?
No comment.
36. Do you require further clarity or examples for scenarios in section 1.3.6 and 1.3.7?
No comment
37. Do you require further clarity or examples for scenarios in section 1.3.8?
No comment
38. Do you require further clarity or examples for scenarios in section 1.3.9?
No comment
39. Do you require further clarity or examples for scenarios in section 1.3.10?
No comment
40. Do you require further clarity or examples for scenarios in section 1.3.11?
No comment
41. Do you require further clarity or examples for scenarios in section 1.3.12 and 1.3.13?
No comment
42. Are there any other equity or equity-like instruments scenarios which require further clarification? 
No comment
43. Are there any other bonds or other form of securitised debt scenarios which require further clarification? 
No comment
44. Are there any other options scenarios which require further clarification?
No comment
45. Are there any other spreadbet scenarios which require further clarification?
No comment
46. Are there any other credit default swaps scenarios which require further clarification?
No comment
47. Are there any other swap scenarios which require further clarification?
No comment
48. Are there any other commodities based derivatives scenarios which require further clarification?
No comment
49. Are there any other strategy trades scenarios which require further clarification?
No comment
50. Is the difference between aggregated orders and pending allocations sufficiently clear?
No comment
51. Do you require further clarity on the proposals made in sections 2.1 to 2.11?
No comment
52. Couldn’t see this question.
53. Do you require further clarity on the proposals made in section 2.13?
No comment
54. Are there any further clarifications required on the concept of reportable event?
No comment
55. Is it sufficiently clear at what point OTC transactions shall be time-stamped?
No comment
56. Do you require further clarity on the content of Article 4 of RST 25? 
IFDS currently use the time stamp from the broker. IFDS propose that this does not change under the new rules, and will still use the time stamp from the broker when reporting transactions.
57. Do you agree with the proposals made in sections 3.2 to 3.4? 
We agree with the proposals, but as above IFDS would propose that the brokers time stamp can be used for reporting.
