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Dear Mr Demarigny,

we are pleased to take the opportunity, as the Zentraler Kreditausschuss (ZKA), to submit our
views on the Call for Evidence on the Provisional Mandates under the future Directive on Finan-
cial Instruments Markets (ISD 2) published by the Committee of European Securities Regulators
(CESR). The ZKA is the joint committce operated by the central associations of the German bank-
ing industry. These associations are the Bundesverband der Deutschen Volksbanken und Raif-
feisenbanken (BVR), for the cooperative banks, the Bundesverband deutscher Banken (BdB), for
the private commercial banks, the Bundesverband Offentlicher Banken Deutschland (VOB), for
the public sector banks, the Deutscher Sparkassen und Giroverband (DSGV), for the savings banks
financial group and the Verband deutscher Hypothekenbanken, for the mortgage banks. Collec-

tively, they represent more than 2,500 banks.
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Please {ind enclosed our comments.

Yours sincerely,

For the Zentraler Kreditausschuss
Deutscher Sparkassen- und Giroverband
1. V.
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Dr. Thomas Schiirmann
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