The Af2i, Association Française des Investisseurs Institutionnels, answers the CESR consultation paper about the Client Categorisation
The Af2i members welcome any clarification in the context of the MIFID Review, even concerning the client categorisation .

From a general point of view, the Af2i wants to stress that public bodies including local authorities and ECPs must deal on the markets in accordance with their own status, activities and needs and so, it is not a matter for the European financial regulator .

Answers to the questions :

1. The opening sentence of Annex II.I(1) sets the scope of this provision and points (a) to (i) are not  just examples  of entities …
2. Yes, there is a case for narrowing the range of entities covered by points (c), (h) et (i) for the clarification of these moving categories

3. Concerning these categories, it might be wise to propose the option for a willing decision in accordance with their status , activities and needs

4. The language itself which is used in these points do not need any clarification

5. Public bodies that manage public debt do include local authorities
6. Investment firms should not have to assess the capacity, knowledge and experience of per se professionals

7. No tests should be applied to large undertakings or other clients

8. There is no special agreement for derivatives or complex products

9. No

10. ECPs that agree to be considered as professionals have to be treated as professionals . The ECPS should be allowed to withdraw from the ECP status . 
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