
 
 
 
 

Overview of changes made to the Prospectus Q&As 

 

PDF No.1 IT-tool No. Deleted Commentary 
"Wording updates" includes improving phrasing, deleting 

superfluous text and/or updating cross-references in line with the 
Listing Act  

2.1 2121 - Wording updates. 

3.1 970 X The answer is clear based on the law. 

3.2 971 - Wording updates and deletion of graphics relating to URD.  
Narrative now included in IT-tool to explain URD-related cycle. 

3.3 974 - Wording updates and deletion of graphics relating to URD.  
Narrative now included in IT-tool to explain URD-related cycle. 

3.4 975 X The answer is clear based on the law. 

3.5 976 - No change. 

4.1 977 - Wording updates. 

4.2 978 - Wording updates.  

4.3 979 - No change. 

4.4 980 - Wording updates. 

5.1a 982 - No change. 

5.1b 983 - No change. 

5.1c 984 - Wording updates. 

6.1 988 X The answer is of limited added value relative to what is stated in 
the law. 

6.2 989 - Wording updates. 

7.1 991 X The answer is of limited added value. 
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PDF No.1 IT-tool No. Deleted Commentary 
"Wording updates" includes improving phrasing, deleting 

superfluous text and/or updating cross-references in line with the 
Listing Act  

7.2 992 - No change. 

7.3 993 X ESMA proposes to integrate the answer into the Guidelines on 
prospectus disclosure 

7.4a 994 - Wording updates. 

7.4b 995 - Wording updates. 

7.4c 996 - Wording updates. 

7.4d 997 - Wording updates. 

8.1 1000 X The answer repeats a general principle. 

8.2 1001 - No change. 

8.3 1002 - Wording updates. 

8.4 1003 X The answer is clear based on the law. 

8.5 1004 X The answer repeats a general principle. 

9.1a 1005 X The answer is of limited added value. 

9.1b 1007 X The answer is of limited added value. 

9.1c 1008 - Wording updates. 

9.1d 1009 X The answer is of limited added value. 

10.1a 1010 X The answer concerns a matter of national law. 

10.1b 1011 X The answer concerns a matter of national law. 

11.1 1012 - Wording updates. 

11.2 1013 - Wording updates. 

12.1 1014 - Wording updates. 

12.2 1015 - Wording updates. 

13.1 920 - No change. 

13.2 919 X The answer is clear based on the law. 

13.3 918 X The answer is clear based on the law. 

13.4 917 X The answer is clear based on the law. 



 
 
 
 

PDF No.1 IT-tool No. Deleted Commentary 
"Wording updates" includes improving phrasing, deleting 

superfluous text and/or updating cross-references in line with the 
Listing Act  

14.1 915 - No change. 

14.2 914 - Wording updates. 

14.3 913 - Wording updates. 

14.4 912 X Basis for Q&A deleted. 

14.5 911 - No change. 

14.6 910 X The answer is clear based on the law. 

14.7 909 - Wording updates. 

14.8 908 - Wording updates. 

14.9 907 - Wording updates. 

14.10 906 X The answer is clear based on the law. 

14.11 905 - No change. 

14.13 902 X The answer is of limited added value.  

15.1 844 - Wording updates. 

15.2 843 - Wording updates. 

15.3 842 - Wording updates. 

15.4 841 - Wording updates. 

15.5 840 - No change. 

15.6 839 - No change. 

15.10 835 (587 
duplicate) 

- No change. 

17.1 1715 - No change. 

18.1 1716 X The basis for the Q&A is deleted. 

- 2454 X The basis for the Q&A has expired  

- 2741 - No change. 

- 2742 - No change. 

  



 
 
 
 

European Commission Q&As 

The European Commission drafted the following Q&As. ESMA has not revised them, and any changes will depend on further 

instructions from the Commission. 

PDF No. IT-tool No.  

4.5 921 EC Q&A 

6.3 990 EC Q&A 

7.5 998 EC Q&A 

7.6 999 EC Q&A 

14.12 903 EC Q&A 

14.14 846 EC Q&A 

14.15 845 EC Q&A 

15.7 837 EC Q&A 

15.8 838 EC Q&A 

15.9 836 EC Q&A 

- 1718 EC Q&A 

- 2254 EC Q&A 

- 2255 EC Q&A 

- 2257 EC Q&A 

- 2259 EC Q&A 

- 2260 EC Q&A 

- 2366 EC Q&A 

 


