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1. Background

Overview of the regulation

• European Crowdfunding Service Providers Regulation (2020/1503) covers 

investment-based and lending-based crowdfunding services related to 

business financing

• Authorised platforms under ECSPR gain the right to offer their services 

across the Union

• Article 14 ECSPR requires ESMA to maintain a register of providers

• ECSPR gives ESMA several policy mandates (see Technical Standards 

published in 2021 and Implementing and Delegated Acts published in 2022)

• Article 16 ECSPR requires ESMA to publish aggregated annual statistics 

on the EU crowdfunding market, based on the data reported to ESMA by 

NCAs in anonymised format
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32020R1503
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32020R1503
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_upreg
https://www.esma.europa.eu/sites/default/files/library/esma35-42-1183_final_report_-_ecspr_technical_standards.pdf
https://finance.ec.europa.eu/document/download/201a67d1-2d13-4f32-a1ed-e8c0723c0e50_en?filename=crowdfunding-regulation-level-2-measures-full_en.pdf


2. Main results

Loan-based funding is the most common

21 countries had at least one provider; 181 providers in total

Over half of crowdfunding in 2024 was loan-based
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Average amount invested per project was much higher for debt-based 

(EUR770k) and equity-based CF (EUR 640k) than for loan-based (EUR 240k)

Among smaller providers (those raising < EUR 100k), 91% of funding was via 

loans (cf 58% among other providers)



2. Main results

A large majority of investors are retail
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Crowdfunding mostly caters to retail investors, who tend to invest smaller 

amounts than sophisticated or professional investors

Professional activities attracted the most funding. Real estate projects had 

the most investors

Average amount per investor was around EUR 660 for retail, EUR 2660 

for sophisticated and EUR 1510 for professional investors



2. Main results

Continuity with previous year’s results 
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2. Main results

Crowdfunding provision mainly in a few countries
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Providers in top 5 

countries raised over 

80% of total 

crowdfunding across 

the EU 

Around half of 

crowdfunding in 

France was debt-

based; other large 

markets were mostly 

loan-based



2. Main results

Cross-border investing varies greatly by country
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3. AI use in the crowdfunding sector

Measured adoption of AI by some crowdfunding firms
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Recent ESMA survey on the use of 

AI across financial sector included 

20 crowdfunding service providers 

(11 micro & 4 small) from 6 MSs 

(FR, PT, IE, ES, BE, MT)

Investment in AI is expected to rise 

over the next 2 years

AI is mainly applied to operational 

and back-office tasks

Overall, AI apps used were 

reported as no- & low-autonomy, 

meaning there is always human 

oversight or approval of AI-driven 

decisions
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