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UHBECTULUUU, KPEOUTU, SACTPAXOBATEJIHU
UIn NEHCUOHHU NPOAYKTU C ®OKYC BbPXY

YCTONMYUBOCTTA:
KAKBO TPABBA A 3HAETE?

Ypes n3bopa, KOMTO NpaBMM, BCUYKM yNpaBasaBame HaleTo 6baelle. Mckate an Aa gonpuHecerte
3a no-ycToiumneo 6baelle? Hayyete noBeye 3a TOBa, Kak GUHaAHCOBMTE B pelieHma moraT ga ca
nonesHu 3a OKo/MHaTa cpeaa M obLWwecTBOTO, KaTo MMaTe NpeaBua, HAKONKO BaXKHU MOMeHTa!

Kak aa B3emame pMHAHCOBM peLueHUA NO YCTOMUMB HAUUH?

Kato notpebuten nmate Bb3moxkHocT .
na HanpaBuTe nHBectmuma, Aa 3
nateramte kpeamT, na ckalounte 1
3acTpaxoBaTeAHa NoAMLa MAK Aa i
n3bepete neHcMoHeH npoaykT, konto )
duHaHcKpa apykectBa nam npoekTn 1
CbC COUMANHO OTroBopHa AeMHOCT i
WAV AOMNPUHACcAWM 3a ona3BaHeTo Ha y
okoAHaTa cpesa 1 npexoaa kbm no- y
ycTonymBa nkoHomumka. ]

KakBo e GUHAHCOB NPOAYKT C XapaKTepUCTUKKU

®uHaHcoBm npoayktn ¢ xapaktepuctukn Ha ycToumBocT ce npes
3acTpaxoBaTeAn, NneHcMoHHoOCUTYpUTEAHN Apy>kecTBa, ynpaBaaB

d)M..—\..nnD.. mranlianrDA Ta OlalAciQaA-.

X

YcToiumBuTe MHBECTULMU AOMNPUHACAT
3a NOCTUIAHETO Ha LeAu, cBbp3ann
c okoAHaTa cpeaa nam obuiectB8oTo,

- W He NPUYMHABAT 3HaUMTEAHN Bpeam Ha
npupoaata n obuiect8oto, npu ycroBue
ye apyrkectBaTa, B komTo e nHBecTMpaHo,

. cnasBaT 4obpu npaktukun Ha ynpaBaeHue,
no-cneumanHo 8b8 Bpb3ka c oTHOWEHMATA
cbe cAyknTeante, BbaHarpaxkaeHunaTa Ha
nepcoHana 1 cnasBaHeTo Ha AaHbYHOTO
3akoHoaaTencTBo.

Hanpumep, ¢ HBecTUUMATa CU BUXTE MOTAM
[a AonpuHeceTe 3a ocurypsaBaHeTto Ha
»knamia 3a 6e340MHM Xopa.

okoAHaTa cpe
JMMYHO yCTOl
12 eHeprumH:
1, U3034EeHN
Trkn kbm B

'TO3aCTPAXOE
20aykTn vy
e Hanpumep
3, CAbHYeBa |

2H npoaykT” He

Hanpumep moxeTe aa B3emete ycTonunBo dprHaHcoBo
pelleHmne, ako BaokmnTte napute cu B noroBopeH doHA,

koliTo nHBectmpa B apyrkectBa 3a peunkanpaHe Ha 6UTOBK
oTnaabLm, B npoektn, konto HacbpyaBaTt 3aeTocTTa 8 0bLHOCTH
8 HepaBHocToMHO coumanHo noroskeHne, nan ako Baemete
kpenut 3a nokynka Ha eHepruitHo epektnBHa kbuia. C apyrm
oymu, Bue e B3emers mnnnlian
Ha nHBecTnUMATa, HO
npoaykr, cBbp3anu ¢
1 kopnopatnBHoTo yr

X
XapaKTepucTUKK, CBbp3aHU C OKONIHATa
cpeaa, obuiecTBoTo U ynpasneHuerto (ESG):

dakTtopuTe, cBbp3aHm ¢ okoaHaTa cpeaa,
BkalouBaT Bbnpocu, cBbp3aHu ¢ kavmara,
kakTo u cbc 3ambpcaBaHeTo, BUOAOTMYHOTO
pasHoobpasne, eHepretukara u ynpaBaeHneto
Ha OTNAAbLUTE M NPUPOAHUTE PECYPCH.

dakTtopuTe, cBbp3aHm ¢ 0bLLecTBOTO, ce
OTHacAT A0 NpnobuiaBaHeTo 1 BbnpocuTe

Ha HepaBeHcTBaTa, MkoHommuyeckoTo
pas3Butune, 3npaBeonasBaHeTto, 0bLlecTBeHMTE
N TpyaoBuTe oTHolWeHMs 1 npaBata Ha YyoBeka.

®akTopuTe, cBbp3aHu ¢ ynpaBaeHuneTo,

LEAAT @ NOACUTYPAT NPUAATaHETO Ha Te3N,
oTHocvmK kbm okoaHaTa cpeaa v obuiectBoTo,
8 npoleca Ha B3emaHe Ha pelleHns

8 nPykectBata — Hanpumep Ypes noanTmkaTa
3a MHoroobpasue B8 cbetaBa Ha ynpaBuTteaHus
cbBeT, HaanumeTo Ha He3aBucumm ampekTopu,
Bb3HarpakaeHNETO Ha U3MbAHUTEAHWTE
ampektopu nam npaBata Ha akuvoHepuTe,
3aeaHo ¢ npaBuaaTta 3a NnpenotBpaTaBaHe Ha
n3mamm u kopynums.



KaKBu ca non3sute oT NOKyNKaTa Ha NPOAYKTU C XapaKTePUCTUKU 32 YCTOMUMBOCT?

UHBECTULMOHHUTE, NEHCUOHHUTE U XXMBOTO3aCTPAXOBaTENIHUTE NPOAYKTU C XapaKTEPUCTUKU
‘ 3a YCTOE‘-IVIBOCT morat aa Bu nomorHar:

= na faonpuHacaTe 3a no-yctonymnBa nkoHomumka, kato nHBectnpate Hanpumep 8 ,,3e/\eHM “ 0bAMraumm,
m ¢ konTo ce dpuHaHcHpaT npoekT 3a Bb306HOBAEMa eHeprua NAK
. 1 ca emuTMpanmn ot apy’kectBo nan abpxkaBa; nam kato nHBectmp
g%@J »kmBoTtosacTpaxoBaTeAHM NPoAyKTU MAM MEHCUMOHHM cxemu, kouTc
aHraXkMMeHT Aa HaMaAAT eMucumTe cn Ha NnapHKkoBu rasoBe, nmi
BkaloueHun B Taka HapeueHaTa ,TakcoHomma Ha EC, nAM umat cnp

npaBaTa Ha 4yoBeka.

X
»3eneHurte” obaurauum ce emnTMpaT oT
npykectBa, avpkabu, Apyrv NyGANYHN
opraHu 1 HaaHaLMOHAAHM OpraHmn3aLLmMm
c11eA HaAUMNAHAe HA Cpeﬂ,CTBa, kounTto
X <nlountenHo 3a

" A2 OrpaHn4nTe OTPULIATEAHOTC  TakcoHomMATa Ha EC e knacudukaumoHHa ToYMBM npoekTu

nHE 1 cnucbk oT ekorornuHo {aTa cpeda. EmuteHTUTe

MO, kn penHoctn. Pasraepaiite o M3noasBar

AL A Ha EC, cb3paseH ot iponeiicka 3eneHa

Aal , 3a [la Hay4uTe noBeye. ITe ekonornmyHo

CH B noBeueto caydam nHdopmaLumaTa 3a yLiuviun vunviiauli, Le TpA6Ba
npoaykTa TpA66a aa cbabpyka AaHHM 3a ToBa na ce npuabpkat kbm eBponeickute
OaAU MHBeCTULMUTE OTYMTAT Ha-3HAYMMUTE e xapakT¢ n3nckBaHus, konto rapaHTMpaT, ye
oTpuuatenHu BvaaenctBua Bbpxy okoaHaTa ke aa e nHBecTnpaHuTe cpeactBa we 6baaT
cpena v obulectBoto, kato Hanpumep emmcunTe 13noA38aHu 3a dUHAHCKUPaHe Ha
+ + +  HanapHwukoBu razoBe, BArowaBaHeTo Ha oo pkoHommuuecku genHoctu, konto
61opa3HoobpasneTo, HapylwaBaHeTo Ha cAydam n  Ca B cvotBetcTBue ¢ ekonornuHaTta
npaBata Ha paboTHMLMTe, NpaBaTa Ha YoBeka, ra cu, akc TakcoHomuA Ha EC.
kopynumata u nogkynute (taka HapeyeHuTe ed)ekTVIBHOCT VAV PEMOHTMPATE ChLLECTOYbaLL
,OCHOBHW HebAaronpuaTHL oo “ ;( icT. ToBa morke gopw

' Pt o 3HOCT Ha AloMma Cu.
> ﬁ g OTHOCHO CTaHAApPTUTE 33 Pe3yNTaTHOCT: .

ke Ot ycToiunBute crpaam ce ouakBa aa OTO NoTpebAeHwe Ha
/@7 el pocturHat no-Bucoka cTolHocT 8 cpaBHeHne — OAaraem AOXOA W A3
C1 cnoaobeH MMOT C MO-AOLLIW EHEPTUMHM e Ha kpeauTa cu.
cessesccecccsssssssssss Xapakrepuctuky.

Kbge mora Aa Hameps CepTudukatnte 3a eHepruHmu ~
xapaktepuctnkn moraT Aa 81 npenoctaBsat

OrpaHu4yaBaHe Ha OTPULLATENIHOTO
Bb3AeiCcTBUE Ha ApyXKecTBaTa:

Kpegy ITe OT U3n
npwvcn

kbm e

3d MHBECTULUOHHU, NEHC

nHbopmauusa 3a crpagute, BkalounteaHo
oueHka Ha eHepruiiHuTe xapaktepuctunkn
M npenopbky 3a peHTabmAHM NoaobpeHus.

moxkeTe fa HanpaBuTe

3a fa NoAyYMTe AOCTBN A0 MHGOPM
CAEAHOTO:

= [IpoyeTeTe BHMMaTeAHO NpeaocTaBeHaTa MHGOpPMauma oTHOCHO XapakTepuctnkute 3a yctonumnBoct. Tasm
MHPOPMaLMA e YacT OT MHdJopN\au,MﬂTa 3a npoaykTa Ha yebcaiTa Ha npogaBaya, cboTBeTHaTa 6aHka,

ynpaBaaBauo apykect’ 0 ApyxkectBo, ynpaBasBaluo
neHcuoHeH ¢owa. Tasw X iTe cneumounyHuTe acnekTm no
OTHC X paBHuTe no-AecHo.

= Ako« Koi moxke ga Bu Aage cbBeT 3a NpoayKTa? AumA, ce obbpHeTe
Iéb6M ®drHaHcoBuAT koHcyATaHT, ¢ koroTo pabotuTe, TpsbBa Aa 2kuba npokp,ykTM -

@ e yMbAHOMOLLEH OT peryAaTopeH oprat Ha EC aa npeaoctads 1 T.H. B HA OVéCAWaM

np;c(),z VCAYTUTE. vauua 3a uhBecuunmTe
N xu )
Taka " MpenocTaBaHeTo Ha MHBeCTULMOHHN cbBeT! X
npes yCAYra, peryAmpaHa cbraacHo AupektnBarta: Heobxoguma nHpopmaums:

AiauaurnRis uuctnumenTtia (ATGIN 1T kaeTa ¢

Hanpumep Te ca AAbKHM
X

na Bn 0bacHAT pasamkaTa
mexkay npoayktute cbe 1 6e3
xapaktepuctmku 3a yctonumBoct

MpeanounTaHuA BbB BPb3Ka € YCTOMUMBOCTTA: |

e

Hanpumep moxke aa Bu nonutat kakBo

—

3 npeanoymnTaTe: 1 fa 81 npenoctaBaT MHGopmaLma
ac . : MpPOAHM
6e, " A2 npaBuTte ycToitumBu nHBectnumm (Hanp. : 3a dpakTopuTe oTHOCHO ESG. o
Ha npounsBoactBo Ha cAbHYEBM NaHeAn); 1108e 3acTpaxoBky 33
noi ™ AanpaBute nHBectumm 3a orpaHnyaBaHe Ha Te mepku 3a 3aWmTa Ha
UM OTpMLATEAHOTO Bb3aeiicTBue Ha aelHocTuTe  TEHTBT MAM ApYT

Ha apyskecTBara; TO3M cnucbk:

= na npaBute nHBectumm, kouto morat ga ce  (europa.eu)
) onpenenat kato yctoinumBu 8 cbotBetcTBue 231 npoaykTm.
ANPUATUA Ha

¢ TakcoHommaATa Ha EC. )


https://ec.europa.eu/sustainable-finance-taxonomy/
https://www.esma.europa.eu/investor-corner/is-the-firm-regulated
https://www.eiopa.europa.eu/tools-and-data/registers/register-insurance-intermediaries_en
https://register.eiopa.europa.eu/registers/register-of-insurance-undertakings
https://register.eiopa.europa.eu/registers/register-of-insurance-undertakings

OCHOBHU MOMEHTUW, KOUTO TPABBA OA UMATE
NPEABUA, NPEOM U3EOPA HA ®PUHAHCOBU
MPOAYKTU C XAPAKTEPUCTUKM 3A YCTOMYMBOCT

Mpepu ga nsbepete NPoAyKT, NpeLeHeTe KOMKO BaXKHa e 3a BaC YCTOMYMBOCTTA
M KakBu PUHAHCOBM pe3ynTaTh UCKaTe Aa NOCTUTHeTe:

Mpean na B3emete kakBoTo 1 aa e duHaHcoBo pelueHne, onpenesete kon Bbnpocu, cBbp3aHm c okoaHaTa
cpena, obuiect8oto nam kopnopaTtnBHoTo ynpaBaeHme, ca BaxkHu 3a Bac 1 kakBu uean 3a yctonumnBoct buxTe
nckaam pa nocturHete. Caep To08a cpaBHeTe duHaHcoBuTe npoayktn ¢ xapaktepuctnkn 3a yctonumnBoct

1 nsbepete To3un, kolto Ha-nobpe otroBaps kakTto Ha Bawunte dpnHaHcoBM Lean (oyakBaHa Bb3BpbliaemocT,
puckoBe 1 pasxoan), Taka 1 Ha LeAMTe Bu 3a ycTonumBocr.

3a ga He ce nogBeKpaTte oT 3abayKAaBaliyu TBbpAEHUA 32 eKoCbobpasHOoCT,
06bpHeTe BHUMaHUe Ha yCi

X ron4mBocCT:

Bbnpeku 3agbakeHneTo Ha " 3abnyxpaasawmTe TBbpAEHUA [ k ‘ q:k e
npykectBata fa npegoctaBar . 3aeKocbobpasHocr ca npaktuka, ¥ Tka - PaKTe, q,? .
Ha noTpebuTeAnTe TOUHa, . npu koato nageHo apyxkectBo nan ﬁm aro "?eAZH HW\M .
BApHa 1 ACHa MHPopMaLma, Ha ¢ duHaHcoB npoaykT 3abaykaaBa kT € VBCTOVMM -ne .
nasapa moxe a MMa npoayktu, . MO OTHOWeHMe Ha noAsuTe a'kI'O HMMaTEI\Hi :
3a kounTo ce npeteHay i’ o0 ” okoAaHaTa Iz “Te Ha NpoayKTa :
no-yctoitumBu, otkonk X nenyuai e
B elCTBUTEAHOCT. Mpumep 3a NpPoAyKTM Ha NasapuTe, e

3a KOMTO ce NpeTeHamMpa, Ye ca o

No-yCTOMUYMBU, OTKOZIKOTO ca HE
WUmaiiTe npeaBy, B ACVICTBUTENHOCT: fAajieH GOHA MOke 80 KM 33 YCTOMUUBOCT He

4a 18bpay, Ye e ycronumnB, a BebwHoer g
ca 6e3 puck:

nskalouBa ot MHBECTULIMOHHMSA CK kT AN

®uHaHcoBuTe npoayk nopTdeia camo nHBectuumm B TloTloH,
duHaHcoBu npoayktn HO He 1 TaknBa Bb6 BbranLia. .
TPAANUMOHHUTE (HANPUMED 1HO-HUCKM AMXDEHM [HPOLEH 11 110 KPELWUTH, NO-HUckn Taken u T.H.).

-koBe, kakto Bceku apyr Bua,
e e . @T NO-006pK yCAOBUA OT

CouiectByBaT ocHoBHM npaBuaa n kaloyoBu cvBeTwn, komnto BuHarm Tps6Ba Aa B3numate npeadua, npeam aa
BroknTe napute cn B mi ~ o ’ ST - -
8 neHcMoHHa cxema UAY

MNogrote MHbopmupaliTe ce, npeamn aa kynute n nsnossBate

npasurte 3aCTanOSaTEAHM N NeHCHNOH

OTHOCHO UHBECTUI Bes 31ay cTpaHuuata Ha EIOPA 3a not

B3emare peLlleHus uamce 3z 3anosHaiTe ce c npaBata cu
OT APYKECTBOTO U Hakow oc  dunHaHcK 1 6aHkoBoTo aeno

TaKuBa NPOAYKTU.

He 6bp3aiite aa
peuweHmne. Ako
WA He ro past
nouckaiTe not
MHOPMaLMA.
ye 6ankaTa, Uk
WAM 3acTpaxoB
nocpeaHnk nal
YMbAHOMOLLLEH
Tps6Ba aa Bu i
Bawwute npean
3a yctonumnBoc
npenocTabu ct
NHPOopMaLMs T
HauWH.
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Nlokcembypr: Cayrkba 3a nybamkaumn H

na nHBec BumkTe cTpaHuLaTa Ha EBO ¢

a yyactve
HW npoaykTn. Bukre

pebuTeam (europa.eu) re aa

8 0bAacTTa Ha AUYHUTE ‘HeHuUA
Ha HMBo EC. 1e

nHbopMaLIMA 33 NoTpebuTeam

Bcuykm LURYyMERIV, Jd HE RY1TyLAIE VI L
Bseme1 B HuLo, koeTo He pasbuparte).

Wmalite npeasua, Ye MLETO, KOETO

BU CbBETBa OTHOCHO NPOAYKTA,

€ 3a4b/KEHO NOo cuaaTa Ha eBPoNeicKoTo
3aKOHOAATE/ICTBO Aa NPABU CeAHOTO:

= na Bu npenocTaBsa MHGoOpPMaLMA OTHOCHO
npoayktute n TexHuTe xapakrepuctunkm
3a yctonunBoct. Hanpumep ot Hero ce
n3nckBa na Bu obacHM pasankaTa mexkay
npoayktute cbe 1 6e3 xapakrepuctmkn
3a yctonumnBoct v aa Bu npepoctaBat
MHdopmaLma 3a dakTopute oTHocHO ESG.

= na By NnomorHe aa nspasute
npeanoYnuTaHMATa CU NO OTHOLWEHMe Ha
ycTonymBocTTa cnpsamo Tvna npoaykT,
koriTo nckate ga kynute (BawwuTte
,NPeanoYnTaHMA No OTHOLLEHME Ha
ycTonymBoctrta“).
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e e e 000000000

1WA 3a MHBecTnpaHe.
SRR, 17 {7 I T

ie3 TakunBa xapaktepuctmkm?

IM 33 ycTonunBo nHBectupaHe?

IMoHeH/sknBoTtosactpaxoBateseH
Ha mouTe npeanoynTaHma 6v6 Bpbska

a 06bpHa BHMMaHMe, koraTo MHBecTMpam
TpaxoBaTeaeH npoaykT?
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TO e pa3peLleHo, Npu ycroBue Ye ce nocoumn 3ToUHMKLT.
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https://www.esma.europa.eu/investor-corner/get-ready-invest
https://www.eiopa.europa.eu/browse/consumers_en
https://www.eba.europa.eu/consumer-corner
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