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European Securities and Markets Authority

GUIDELINES COMPLIANCE TABLE

27 October 2023
ESMA34-1615031185-543

Revised Guidelines on 2022 stress tests scenarios under Article 28 of the MMF
Regulation (ESMA50-164-6583).

The following competent authorities comply or intend to comply with ESMA’s Guidelines on
stress test scenarios under the MMF Regulation.

Competent _Complles or
. intends to
authority

comply

Comments

Member States

AT

Austria

Financial Market
Authority (FMA)

BE

Belgium

Financial Services
and Markets
Authority (FSMA)

BG

Bulgaria

Financial

Supervision
Commission
(FSC)

CY

Cyprus

Cyprus Securities
and Exchange
Commission
(CySEC)

Cz

Czech
Republic

Czech National
Bank (CNB)

ESMA-Leitlinien und
Konvergenzinstrumente -
Osterreich

andere
FMA

https://www.fsma.be/sites/default/
files/media/files/2023-
02/fsma 2023 04 fr.pdf

https://www.fsc.bg/wp-
content/uploads/2023/03/347.pdf

Circular C561

Metodické a vykladové materialy -
Ceska narodni banka (cnb.cz)

Methodological and interpretative
documents - Czech National Bank

(cnb.cz)
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http://www.esma.europa.eu/
https://www.fma.gv.at/eu/esma-leitlinien-und-andere-konvergenzinstrumente/
https://www.fma.gv.at/eu/esma-leitlinien-und-andere-konvergenzinstrumente/
https://www.fma.gv.at/eu/esma-leitlinien-und-andere-konvergenzinstrumente/
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsma.be%2Fsites%2Fdefault%2Ffiles%2Fmedia%2Ffiles%2F2023-02%2Ffsma_2023_04_fr.pdf&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7Cb1e9d5f9d4be4c67534a08db1005438a%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638121387524408877%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ep6bwo%2BEn4rE6KkMDWR%2BfFDPO9O2KbGD4RXZTDqw2Iw%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsma.be%2Fsites%2Fdefault%2Ffiles%2Fmedia%2Ffiles%2F2023-02%2Ffsma_2023_04_fr.pdf&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7Cb1e9d5f9d4be4c67534a08db1005438a%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638121387524408877%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ep6bwo%2BEn4rE6KkMDWR%2BfFDPO9O2KbGD4RXZTDqw2Iw%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsma.be%2Fsites%2Fdefault%2Ffiles%2Fmedia%2Ffiles%2F2023-02%2Ffsma_2023_04_fr.pdf&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7Cb1e9d5f9d4be4c67534a08db1005438a%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638121387524408877%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ep6bwo%2BEn4rE6KkMDWR%2BfFDPO9O2KbGD4RXZTDqw2Iw%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsc.bg%2Fwp-content%2Fuploads%2F2023%2F03%2F347.pdf&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7Cb94b5f669e2c42b0406f08db248d172c%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638143961440295836%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=IPZicDdXj9QkO9OtHAs8elJ%2FmBQmY9guyzmssbOlv0A%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fsc.bg%2Fwp-content%2Fuploads%2F2023%2F03%2F347.pdf&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7Cb94b5f669e2c42b0406f08db248d172c%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638143961440295836%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=IPZicDdXj9QkO9OtHAs8elJ%2FmBQmY9guyzmssbOlv0A%3D&reserved=0
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=7cfd4be9-4378-4d70-a43f-b4ff14970ad8
https://www.cnb.cz/cs/dohled-financni-trh/legislativni-zakladna/investicni-spolecnosti-a-investicni-fondy/metodicke-a-vykladove-materialy/
https://www.cnb.cz/cs/dohled-financni-trh/legislativni-zakladna/investicni-spolecnosti-a-investicni-fondy/metodicke-a-vykladove-materialy/
https://www.cnb.cz/en/supervision-financial-market/legislation/management-companies-and-investment-funds/methodological-and-interpretative-documents/
https://www.cnb.cz/en/supervision-financial-market/legislation/management-companies-and-investment-funds/methodological-and-interpretative-documents/
https://www.cnb.cz/en/supervision-financial-market/legislation/management-companies-and-investment-funds/methodological-and-interpretative-documents/

e ESMA

European Securities and Markets Authority

Competent _Complles or
. intends to
authority

comply

DE

Germany

Bundesanstalt fiir
Finanzdienstlei
stungsaufsicht
(BaFin)

DK

Denmark

Finanstilsynet

EE

Estonia

Estonian
Financial
Supervision
Authority (FSA)

EL

Greece

Hellenic Capital
Markets
Commission
(HCMC)

Comments

https://www.bafin.de/SharedDocs/
Veroeffentlichungen/DE/Meldung/
2023/meldung 2023 03 09 Geld
marktfonds ESMA-
Leitlinien.html;jsessionid=9B222D
779F20FF778401610DA85831FF
.2_cid500

https://www.fi.ee/et/juhendid/inve
steerimine/esma-suunised-
rahaturufondide-maaruse-
kohaste-stressitestide-
stsenaariumide-kohta

HCMC intends to comply partially
with the Guidelines and
recommendations with the
exception of the table included in
paragraph 4.8.4 of the Guidelines
and Table 10 of Part 5 for the
following reasons: in the view of
HCMC certain scenarios referred
to in Section 5 of the Guidelines
rely solely on external credit rating
agencies while external credit
ratings should only be a
complement to the MMF internal
credit quality assessment referred
to in article 10 of the MMFR. In
addition, the HCMC would like to
emphasize that for the assets
referred to in article 10 (3) of the
MMFR (those money market
instruments issued or guaranteed
by the Union or by certain public
central authorities or central
banks) a favourable assessment is
not required pursuant to the
internal credit quality assessment
procedure laid down in articles 19
to 22 and therefore, in that specific
case, external credit ratings are
not required



https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FSharedDocs%2FVeroeffentlichungen%2FDE%2FMeldung%2F2023%2Fmeldung_2023_03_09_Geldmarktfonds_ESMA-Leitlinien.html%3Bjsessionid%3D9B222D779F20FF778401610DA85831FF.2_cid500&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C63eb006a90114afc5e6208db29288850%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149026324340958%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=inue%2BAIT7LCAGQS5Ha4axGMglcFWi%2B33KlaAbO%2BK0DU%3D&reserved=0
https://www.fi.ee/et/juhendid/investeerimine/esma-suunised-rahaturufondide-maaruse-kohaste-stressitestide-stsenaariumide-kohta
https://www.fi.ee/et/juhendid/investeerimine/esma-suunised-rahaturufondide-maaruse-kohaste-stressitestide-stsenaariumide-kohta
https://www.fi.ee/et/juhendid/investeerimine/esma-suunised-rahaturufondide-maaruse-kohaste-stressitestide-stsenaariumide-kohta
https://www.fi.ee/et/juhendid/investeerimine/esma-suunised-rahaturufondide-maaruse-kohaste-stressitestide-stsenaariumide-kohta
https://www.fi.ee/et/juhendid/investeerimine/esma-suunised-rahaturufondide-maaruse-kohaste-stressitestide-stsenaariumide-kohta

e ESMA

European Securities and Markets Authority

Competent
authority

ES

Spain

Comisién
Nacional del
Mercado de
Valores (CNMV)

Fl

Finland

Finanssivalvonta
(FSA)

FR

France

Autorité des
Marchés
Financiers (AMF)

HR

Croatia

Hrvatska agencija
za nadzor
financijskih usluga
(HANFA)

HU

Hungary

Magyar Nemzeti
Bank (MNB)

Ireland

Central Bank of
Ireland (CBol)

Italy

Commissione
Nazionale per le
Societa e la Borsa
(CONSOB) /
Banca d’ltalia

LT

Lithuania

Bank of Lithuania

LU

Luxembourg

Commission de
Surveillance  du
Secteur Financier
(CSSF)

Complies or
intends to
comply

Comments

P01-Supervision-e-
inspeccion_en.pdf
Section 2 (6)

(cnmv.es) -—

Sijoitusrahastotoiminnan
jariestaminen ja menettelytavat
- - www.finanssivalvonta.fi

Sijoitusrahastotoiminnan
jariestaminen ja menettelytavat
- - www.finanssivalvonta.fi

https://www.amf-
france.org/en/regulation/policy/do
c-2018-05

Obavijesti _subjektima _nadzora

(hanfa.hr)

3-2021-ppa-ajanlas.pdf (mnb.hu)

Notice of Intention in relation to
ESMA Guidelines on stress test
scenarios under MMFR
Regulation (centralbank.ie)

Nota-31-del-16-03-
2023 Update 2022 GL MMF st
ress_test scenario.pdf

(bancaditalia.it)

37723 9024bc2a5d4630fd9798df
a03f77c3e8.pdf (Ib.It)

Circulaire CSSF 23/831
(uniguement en anglais) — CSSF



http://www.cnmv.es/DocPortal/Quees/Procedimientos/P01-Supervision-e-inspeccion_en.pdf
http://www.cnmv.es/DocPortal/Quees/Procedimientos/P01-Supervision-e-inspeccion_en.pdf
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/organisation-of-supervised-entities-operations/03_2011/
https://www.amf-france.org/en/regulation/policy/doc-2018-05
https://www.amf-france.org/en/regulation/policy/doc-2018-05
https://www.amf-france.org/en/regulation/policy/doc-2018-05
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhanfa.hr%2Finvesticijski-fondovi%2Fobavijesti-subjektima-nadzora%2F&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C51b1ae082bf64f58550e08db29516dd4%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149201969053562%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=j8RClL9w4srB3dPcwh%2FvlZI8E%2BbJQYgL1we8Z8a%2BKnA%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhanfa.hr%2Finvesticijski-fondovi%2Fobavijesti-subjektima-nadzora%2F&data=05%7C01%7Cchiara.sandon%40esma.europa.eu%7C51b1ae082bf64f58550e08db29516dd4%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638149201969053562%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=j8RClL9w4srB3dPcwh%2FvlZI8E%2BbJQYgL1we8Z8a%2BKnA%3D&reserved=0
https://www.mnb.hu/letoltes/3-2021-ppa-ajanlas.pdf
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/notice-of-intention-in-relation-to-esma-guidelines.pdf?sfvrsn=2bd1991d_3
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/notice-of-intention-in-relation-to-esma-guidelines.pdf?sfvrsn=2bd1991d_3
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/notice-of-intention-in-relation-to-esma-guidelines.pdf?sfvrsn=2bd1991d_3
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/notice-of-intention-in-relation-to-esma-guidelines.pdf?sfvrsn=2bd1991d_3
https://www.bancaditalia.it/compiti/vigilanza/normativa/orientamenti-vigilanza/elenco-esa/note/Nota-31-del-16-03-2023_Update_2022_GL_MMF_stress_test_scenario.pdf
https://www.bancaditalia.it/compiti/vigilanza/normativa/orientamenti-vigilanza/elenco-esa/note/Nota-31-del-16-03-2023_Update_2022_GL_MMF_stress_test_scenario.pdf
https://www.bancaditalia.it/compiti/vigilanza/normativa/orientamenti-vigilanza/elenco-esa/note/Nota-31-del-16-03-2023_Update_2022_GL_MMF_stress_test_scenario.pdf
https://www.bancaditalia.it/compiti/vigilanza/normativa/orientamenti-vigilanza/elenco-esa/note/Nota-31-del-16-03-2023_Update_2022_GL_MMF_stress_test_scenario.pdf
https://www.lb.lt/uploads/documents/docs/37723_9024bc2a5d4630fd9798dfa03f77c3e8.pdf
https://www.lb.lt/uploads/documents/docs/37723_9024bc2a5d4630fd9798dfa03f77c3e8.pdf
https://www.cssf.lu/fr/Document/circulaire-cssf-23-831/
https://www.cssf.lu/fr/Document/circulaire-cssf-23-831/

e ESMA

European Securities and Markets Authority

Competent _Complies or
authority intends to Comments
comply
FCMC intends to comply by the
LV Latvia Financial and | Intendsto date a relevant institution (MMF)
Capital Market comply exists in the jurisdiction
Commission
(FCMC)
SLC 7.04 of Part Bll: Section 7 -
Supplementary Licence conditions
MT Malta Malta  Financial applicable to UCITS Manager
Services Authority managing MMFs)
(MFSA) SLC 13.03 of Part Blll: Section 13
- Supplementary Licence
conditions applicable to AIFMs
managing MMFs
SLC 8.44 of Part B: Section 8 -
Supplementary Licence conditions
applicable to Self-managed AlFs
SLC 25.3 of Part Bll: Section 25 -
Supplementary Licence
Conditions applicable to Schemes
set up as Money Market Funds
Netherlands The Guidelines are not transposed
NL Netherlands Authority for the into national law but directly
Financial Markets incorporated into their supervisory
(AFM) practices
In accordance with the article 28 of
Komisja Nadzoru the MMF Regulation the KNF
PL Poland Finansowego takes the Guidelines into account

(KNF)

as part of its supervisory practice.
The KNF did not identify a need to
introduce any additional measures
to comply with the guidelines.
Moreover, no MMF have been yet
registered in Poland therefore no
public statement with regard to
compliance with the guidelines
have been published. In case such
entity applies for authorization, the
KNF will follow the guidelines and
inform relevant entity about these
regulations.



https://www.mfsa.mt/wp-content/uploads/2019/09/20190422_UCITSMC_BII.pdf
https://www.mfsa.mt/wp-content/uploads/2019/01/REVISED_ISR-ISP-PartBIII_201701311.pdf
https://www.mfsa.mt/wp-content/uploads/2020/08/AIFs_B.pdf
https://www.mfsa.mt/wp-content/uploads/2020/08/UCITS_BII.pdf

e ESMA
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European Securities and Markets Authority

Complies or
intends to Comments
comply

Competent
authority

27-januara-2023-c-esma50-164-
6583-k-scenarom-stresovych-
testov-podla-nariadenia-o-
fondoch-penazneho-trhu/ (Slovak)

https://nbs.sk/en/dohlad-nad-
financnym-
trhom/leqislativa/leqislativa/detail-
dokumentu/esma-guidelines-of-
27-january-2023-no-esma-34-49-
495-guidelines-on-stress-tests-
scenarios-under-the-mmf-

regulation/ (English)

EEA EFTA States **

By 1 December 2023

1S Iceland Central Bank of

Iceland

https://www.fma-
li.li/de/regulierung/re
gulierungen-der-
europaischen-
aufsichtsbehorden/g
uidelines.html

LI Liechtenstei Finanzmarktauf
n sicht (FMA)

https://www.finanstilsy
net.no/regelverk/esma
-retningslinjer/esma-
retningslinjer/retningsli
njer-om-stresstesting-
og-rapportering-etter-
pengemarkedsfondsfo

rordningen/

NO Norway Finanstilsynet

* Please note that, in the interest of transparency, if a competent authority continues to intend
to comply after the application date, it will be considered “non-compliant” unless (A) the
guidelines or recommendations relate to a type of institution or instruments which do not
currently exist in the jurisdiction concerned; or (B) legislative or regulatory proceedings have
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1 ESMA

European Securities and Markets Authority

been initiated to bring any national measures necessary to comply with the guidelines or
recommendations in force in the jurisdiction concerned.

*** The competent authorities of the EEA States other than the Member States of the European
Union are required to notify their compliance with ESMA’s Guidelines relating to a legal act
that has been incorporated in the EEA Agreement. This compliance table reports on Guidelines
relating to MMF Regulation, which has not yet been incorporated in the EEA Agreement. This
table is therefore based on information provided from those competent authorities of the EEA
States on a voluntary basis.

Notes

Article 16(3) of Regulation (EU) No 1095/2010 (the ESMA Regulation) requires national competent authorities to
inform us whether they comply or intend to comply with each set of guidelines or recommendations we issue. If a
competent authority does not comply or does not intend to comply it must inform us of the reasons. We decide on
a case by case basis whether to publish reasons.

ESMA endeavours to ensure the accuracy of this document, however, the information is provided by the competent
authorities and, as such, ESMA cannot accept responsibility for its content or any reliance placed on it.

For further information on the current position of any competent authority, please contact that competent authority.
Contact details can be obtained from our website (www.esma.europa.eu).



http://www.esma.europa.eu/

