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Guidelines on delay in the disclosure of inside information (ESMA70-159-4966)

The following competent authorities comply or intend to comply with ESMA’s MAR
Guidelines on delay in the disclosure of inside:

Member States

Competent
authority

AT

Austria

Financial
Market
Authority
(FMA)

BE

Belgium

Financial
Services and
Markets
Authority
(FSMA)

BG

Bulgaria

Financial
Supervision
Commission
(FSC)

CY

Cyprus

Cyprus
Securities
and
Exchange
Commission
(CySEC)

Ccz

Czech
Republic

Czech
National
Bank (CNB)

DK

Denmark

Danish
Financial
Supervisory
Authority
(DFSA)

DE

Germany

Bundesanstal
t flr
Finanzdienstl
ei

Complies
or

intends to
comply

Comments

Link to the confirmation of compliance
published on FMA website in German and

English

Link to the confirmation of compliance
published on FSC website in Bulgarian

Link to the confirmation of compliance
published on CySEC website.

Link to the confirmation of compliance
published on CNB website.

Link to the confirmation of compliance
published on BaFin website.



https://www.fma.gv.at/eu/esma-leitlinien-und-andere-konvergenzinstrumente/
https://www.fma.gv.at/en/eu/esma-guidelines/
https://www.fsc.bg/wp-content/uploads/2022/06/432.pdf
https://www.cysec.gov.cy/en-GB/public-info/circulars/supervised/%CE%95%CE%93%CE%9A%CE%A5%CE%9A%CE%9B%CE%99%CE%9F%CE%99-%CE%93%CE%99%CE%91-MAR/
https://www.cnb.cz/en/supervision-financial-market/legislation/investment-firms-and-investment-intermediaries/methodological-and-interpretative-documents/
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2022/meldung_20222_06_02_MAR_ESMA_Leitninien.html;jsessionid=612329D06F0EB211D65D6D54A2F23C2E.2_cid503

Competent
authority

stungsaufsich
t (BaFin)

EE

Estonia

Estonian
Financial
Supervision
Authority
(FSA)

EL

Greece

Hellenic
Capital
Market
Commission
(HCMCQC)

ES

Spain

Comision
Nacional del
Mercado de
Valores
(CNMV)

Fl

Finland

Finanssivalvo
nta (FSA)

FR

France

Autorité des
Marches
Financiers
(AMF)

HR

Croatia

Hrvatska
agencija za
nadzor
financijskih
usluga
(HANFA)

HU

Hungary

Magyar
Nemzeti
Bank (MNB)

Ireland

Central Bank
of Ireland

Italy

Commissione
Nazionale per
le Societa e
la Borsa
(CONSOB)

Complies
or

intends to
comply

8 July 2024
ESMA70-449-741

Comments

Link to the confirmation of compliance
published on FSA website.

HCMC has published an announcement (on
25/7/2022) on its website regarding its
compliance status with the Guidelines (see
at:

http://www.hcmece.gr/el GR/web/portal/elib/n
ews ). According to the announcement, the
HCMC has incorporated said GLs in its
supervisory practice.

Link to the confirmation of compliance
published on CNMV website.

Link to the confirmation of compliance
published on AMF website.

Link to the confirmation of compliance
published on HANFA website.

Link to the confirmation of compliance
published on MNB website.

Link to the confirmation of compliance
published on CONSOB website.



https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fi.ee%2Fet%2Fjuhendid%2Fvaartpaberite-emitendid%2Feuroopa-vaartpaberiturujarelevalve-suuniste-siseteabe-avalikustamisega-viivitamine-ja-koostoime&data=05%7C01%7CMARguidelinesGL3%40esma.europa.eu%7Ca977dedd88e94565feaa08da3d87f548%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C637889951414667640%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wOcp4HwgtiSPyvPGiET4NNVXG2qSxpfwY3KXqHICm%2BQ%3D&reserved=0
http://www.hcmc.gr/el_GR/web/portal/elib/news
http://www.hcmc.gr/el_GR/web/portal/elib/news
https://www.cnmv.es/Portal/Gpage.aspx?id=LegESMA&lang=en
https://www.amf-france.org/fr/actualites-publications/actualites/differe-de-publication-dinformation-privilegiee-pour-les-etablissements-de-credit-lamf-applique-les
https://www.hanfa.hr/vijesti/obavijest-subjektima-nadzora-o-primjeni-smjernica-o-uredbi-o-zlouporabi-tr%C5%BEi%C5%A1ta-u-vezi-odgode-objavljivanja-povla%C5%A1tenih-informacija-i-interakcije-s-bonitetnim-nadzorom-esma1594966/
https://www.mnb.hu/letoltes/3-2023-bennfentes-informacio-kozzetetelenek-kesleltetese-ajanlas.pdf
https://www.consob.it/documents/1912911/1945927/avviso_20220610.pdf/e1837e7f-4d53-91e4-30f6-5f66fce2410b

Lv

Latvia

Competent
authority

Financial and
Capital
Market
Commission
(FCMC)

LT

Lithuania

Bank of

Lithuania

LU

Luxembourg

Commission
de
Surveillance
du Secteur
Financier
(CSSF)

MT

Malta

Malta
Financial
Services
Authority
(MFSA)

NL

Netherlands

Netherlands
Authority for
the Financial
Markets
(AFM)

PL

Poland

Komisja
Nadzoru
Finansowego
(KNF)

PT

Portugal

Comissao do
Mercado de
Valores
Mobiliarios
(CMVM)

RO

Romania

Romanian
Financial
Supervisory
Authority
(ASF)

SE

Sweden

Finansinspekt
i onen (FI)

SI

Slovenia

Securities
Market
Agency
(SMA)

Complies
or

intends to
comply

8 July 2024
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Comments

Link to the confirmation of compliance
published on FCMC website.

Link to the confirmation of compliance
published on BoL website.

Link to the confirmation of compliance
published on CSSF website.

Link to the confirmation of compliance
published on MFSA.

Link to the confirmation of compliance
published on AFM website (in Dutch).

Link to the confirmation of compliance
published on KNF website.

Link to the guidelines published on CMVM

website.

Link to the confirmation of compliance

published on ASF website.

Link to the confirmation of compliance
published on FI website.



https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuzraudziba.bank.lv%2Ftiesibu-akti%2Ffinansu-instrumentu-tirgus%2Fes-normativie-akti%2Fevti-pamatnostadnes%2F&data=05%7C01%7Cfederico.gregori%40esma.europa.eu%7C8cc079f2e9544314f79708dbded323cf%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C638348770700176948%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hFWNEZlcxBBkvsjGDpOSuXfPIP41gNYe9cY4jH1KzRA%3D&reserved=0
https://www.lb.lt/uploads/documents/docs/36767_223f3820532cffb1f2b622dea4d57cf0.pdf
https://www.cssf.lu/en/Document/circular-cssf-22-813/
https://www.mfsa.mt/wp-content/uploads/2022/06/Prevention-of-Financial-Markets-Abuse-Rules.pdf
https://www.afm.nl/nl-nl/sector/themas/belangrijke-verplichtingen-voor-ondernemingen/beleidsuitingen/richtsnoeren-esa
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.knf.gov.pl%2Fkomunikacja%2Fkomunikaty%3FarticleId%3D78598%26p_id%3D18&data=05%7C01%7CMARguidelinesGL3%40esma.europa.eu%7Ca9760028ab47448c27ca08da506d66d0%7Ce406f2684ae74c80899402493da00c03%7C0%7C0%7C637910728066276877%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=0rwno7WqkEjfa0AjpbQ0UvQjw5F3OE5q2plkQcYwScA%3D&reserved=0
https://www.cmvm.pt/PInstitucional/Content?Input=9652B6F5D470D1F9708F74D4C9AD6CFB3EA3BE19086CE0471D4C4B6087C174665EFA439190C032BCF101A33CD8DB69DE
https://asfromania.ro/ro/a/944/emiten%C8%9Bi
https://www.fi.se/sv/publicerat/nyheter/2022/fi-foljer-esmas-riktlinjer-om-uppskjutet-offentliggorande-av-insiderinformation-och-inverkan-pa-tillsyn/
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Complies
Competent or
authority intends to

comply

Comments

National
Bank of

Slovakia
(NBS)

Link to the confirmation of compliance

SK  Slovakia published on NBS website.

EEA EFTA States **

The Central
IS Iceland Bank of
Iceland

Financial
Market
Authority
(FMA)

LI Liechtenstein

Link to the confirmation of compliance

NO  Norway Finanstilsynet published on Finanstilsynet website.

* Please note that, in the interest of transparency, if a competent authority continues to intend
to comply after the application date, it will be considered “non-compliant” unless (A) the
guidelines or recommendations relate to a type of institution or instruments which do not
currently exist in the jurisdiction concerned; or (B) legislative or regulatory proceedings have
been initiated to bring any national measures necessary to comply with the guidelines or
recommendations in force in the jurisdiction concerned.

** The competent authorities of the EEA States other than the Member States of the European
Union are required to notify their compliance with ESMA’s guidelines or recommendations
relating to a legal act that has been incorporated in the EEA Agreement. This compliance table
reports on guidelines relating to the Market Abuse Regulation (MAR) which has been
incorporated in the EEA Agreement.

Notes

Article 16(3) of Regulation (EU) No 1095/2010 (the ESMA Regulation) requires national competent authorities to
inform us whether they comply or intend to comply with each set of guidelines or recommendations we issue. If a
competent authority does not comply or does not intend to comply it must inform us of the reasons. We decide on
a case by case basis whether to publish reasons.

ESMA endeavours to ensure the accuracy of this document, however, the information is provided by the competent
authorities and, as such, ESMA cannot accept responsibility for its content or any reliance placed on it.

For further information on the current position of any competent authority, please contact that competent authority.
Contact details can be obtained from our website (www.esma.europa.eu).



http://www.esma.europa.eu/
https://nbs.sk/en/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/esma-guidelines-of-13-april-2022-no-esma70-159-4966-en-on-mar-delay-in-the-disclosure-of-inside-information-and-interactions-with-prudential-supervision/
https://www.finanstilsynet.no/regelverk/markedsatferd/
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