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Counterparty A Counterparty B Counterparty C
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Sum 500 Sum 1300 Sum” -500
ross calculation without portfolio nettin threshold threshold threshold threshold on portfolio
max. posttion 100 5 500 100 - -500 i i [ First Test
i i i 100 8 600 100 - 500 Second Test
Sum 500 500 Sum 300 1300 Sum -500 500 2300 Total
ross calculation with portfolio nettin threshold threshold threshold threshold on portfolio
max. posttion 100 5 500 100 - -500 i i [ First Test
i i i 100 8 600 100 - 500 Second Test
Sum 500 500 Sum 300 1300 Sum -500 -500 1300 Total

Trader T transfers 100 long position with Counterparty C to Counterparty B at a price of 5
Trader T pays 300 to Counterparty B

Counterparty B gets 300 and has a long position of 100 at a price of & with counterparty C
Counterparty C has a short position of 100 at a price of 5 with counterparty B




