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Ref CESR /06-025 
 
 
 
Dear Mr Secretary General! 
 
Referring to CESR’s consultation paper (CESR/06-025), the bank and insurance divison of the 
Federal Economic representing all Austrian Credit institutions would like to comment on it as 
follows: 
First we would like to point out that we appreciate the possibility to comment on CESR’s 
Consultation Paper. 
 
In general we consider CESR’s proposals as a realistic way to implement the transparency 
directive. 
Model C seems to be mostly in line with the targets of the directive. 
 
An important issue is the question of liability for uncorrect data transferred by and to OAMs. 
Additionally the question of which legal nature the OAM’s network could be has to the solved 
too. 
 
Please find enclosed our further technical comments. 
 
 
Best regards 
 
 
Dr. Herbert Pichler 
Bank + Insurance Division 
Austrian Federal Economic Chamber 
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