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Level 1 Regulation
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Topic
Inducements

Additional L egal Reference
Article 39a, Paragraph 1

Subject Matter

Payment for order flow (PFOF) prohibition: scope for rebates or discounts on transaction
fees or any other benefits for investment firms acting on behalf of retail clients or opt-in
professional clients

Question

Which type of rebates or discounts on transaction fees or any other benefits for investment
firms acting on behalf of retail clients or opt-in professional clients are out of the scope of the
prohibition to receive payment for order flow specified in Article 39a MiFIR?
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