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Question
Can an ELTIF use borrowings, as referred to in Article 16(1) of the ELTIF Regulation, to
meet redemptions?

Can confirmed but undrawn credit lines be considered as “expected cash flows”, as referred
to in Article 5(6) of the ELTIF Delegated Regulation, and thus be taken into account in the




maximum limit referred to in Article 18(2), point (d) of the ELTIF Regulation?

What are the criteria to assess the “prudent” nature of the expected cash flows forecasted
[...] over 12 months, as referred to in Article 5(6) of the ELTIF Delegated Regulation that
could be added to the maximum size of redemption at a given redemption date?

For private debt ELTIFs, what elements should be taken into account in the abovementioned
"expected cash flows"?




