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Question
In the specific situation that the calculation of the remuneration perceived by the firm for the
placing/underwriting service is independent/unconnected with the number of securities finally




placed to investors (i.e. the firm receives the same remuneration from the issuer or offeror of
securities irrespectively of the amount of securities it sells to investors) as the circumstance
“it is clear that the remuneration perceived for the placing service is connected to the
provision of the investment service to the investor buying the financial instrument” is not met,
should this remuneration be considered as an inducement?

If that is the case, how and to what extent entities should disclose in a “fair, clear and not
misleading” manner information on such remuneration in costs, charges and inducements
disclosures to their clients?




