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Is a CCP using an open offer trade acceptance model obliged to accept a request for access
from a trading venue using a novation trade acceptance model?
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Yes, a CCP using an open offer trade acceptance model that receives a request for access

from a trading venue using a novation trade acceptance model should grant that access

unless it can identify how precisely the simultaneous use of an open offer and a novation

trade acceptance model would give rise to significant undue risks that cannot be managed.


