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Article 4 of RTS 10 requires trading venues (regulated markets, MTFs and OTFs) to publish

the objective criteria for the establishment of their fees and fee structures and other

conditions provided for in Article 3, together with execution fees, ancillary fees, rebates,

incentives and disincentives in one comprehensive and publicly accessible document on their

website.

ESMA is of the view that the Article requires the information specified to be contained in a

single document and available to any member of the public with no further dependence on

action by the firm operating the venue. That is, the document should be immediately

downloadable.

Attempts to control public access, for example, by requiring an email to be sent requesting

the document or an online form to be completed, would be considered not to meet the

requirement.


