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Additional Information

Level 1 Regulation
Markets in Financial Instruments Directive 1l (MiFID Il) Directive 2014/65/EU- Secondary
Markets

Topic
Multilateral and bilateral systems

Subject Matter
Unauthorised person as an investment firm meeting the requirements of Article 53(3) of
MIFID Il being a member or participant of a regulated market or an MTF

Question
Can a person that is not authorised as an investment firm but meets the requirements of
Article 53(3) of MIFID Il be a member or participant of a regulated market or an MTF?




ESMA Answer

07-07-2017

Original language

This question was deleted on 21 October 2026.



