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How is a liquidity band applied for instruments trading in different currencies across trading
venues?
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Once a particular liquidity band is assigned to an instrument, trading of that instrument will
continue within that band until another liquidity band is assigned as a result of periodical or
ad hoc review by the relevant NCA or ESMA. As set out in Recital 8 of RTS 11, the same
liquidity band will be applied irrespective of the currency denomination used for the quotation
of the financial instrument.



