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Pre-trade transparency information should allow identifying unequivocally the financial

instrument to which the information published refers. ISINs are one of the available ways to

ensure the unequivocal identification of a financial instrument. However, ESMA recognises

that ISINs may not always be available when providing a quote. Trading venues and

systematic internalisers are free to use other ways for identifying instruments for pre-trade

transparency purposes as long as the financial instrument can be unequivocally identified.


