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Question
In cases where an OTC contract is economically equivalent to more than one ETD contract
traded on an EU trading venue and where those ETD contracts are not falling under the
coordination procedure set out in Article 57(6) of MiFID II, to which NCA should the reporting
of the EEOTC contracts be addressed?
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In cases where an OTC contract is economically equivalent to more than one ETD contract

traded on a trading venue in the EU and where those ETD contracts do not fall under the

coordination procedure established in Article 57(6) of MiFID II, positions in the EEOTC

contract should be reported to the NCA of the trading venues where the ETD contract with

the largest volume of trading is traded.

For aggregation purposes, in order to calculate “net positions” according to Article 57(1) of

MIFID II and Article 3 of RTS 21a, the EEOTC contract should be considered only once and

be aggregated only once with the ETD contract with the largest volume of trading.


