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Question
Should an investment firm acting as broker and using a matched principal model be subject
to position reporting?
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Yes. Any investment firm trading in commodity derivatives contracts traded on a trading
venue or in EEOTC contracts is subject to position reporting and should provide a complete
breakdown of positions held on own account and on behalf of clients as the investment firm
can end up holding a position even if trading on a matched principal basis. It is the
investment firm’s responsibility to assess whether the transaction executed results in a
change in the positions held on own account and/or on behalf of clients.



