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Do positions held by an investment firm on behalf of their clients add to the investment firm’s
own positions?
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Article 57(1) explicitly introduces the possibility that positions are held on behalf of another

entity for legal or operational reasons. In order to avoid double counting, such positions are

only to be reported as the positions of the person on whose behalf they are held. They are

not to be added to or netted against other positions held by the investment firm.


