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If these rating triggers lead to the replacement of a counterparty in the securitisation or to a

change in the priority of payments in the securitisation then, yes, each trigger must complete

the test/event/trigger information section in Annex 12 or 13 (as applicable, depending on

whether the securitisation is a non-ABCP or ABCP securitisation). The trigger must be

described in field IVSR4 or IVAR4 (as applicable), while fields IVSR5 and IVSR6 should each

be reported with ‘ND5’—since ratings are not numeric. Fields IVSR7-10 and IVSAR5-6 must

then be completed as per the respective Content to Report in each field. Notice that related

information should also be reported in fields SESP6-9 or fields SEAP6-9 in the applicable

counterparty information section in Annex 14 or 15.


