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Where a reporting entity wishes to signal that there are other consequences for the

tests/event/trigger being breached than a change in the priority of payments and/or a

replacement of a counterparty, then the reporting entity may select ‘OTHR’ (representing

‘Other’).

Consequently, the presence of the option ‘OTHR’ (representing ‘Other’) in fields IVSR10 and

IVAR6 (‘Consequence for Breach’) in Annexes 12 and 13, respectively, is meant to provide

reporting entities with the possibility to report tests/events/triggers that have consequences

different to “changes in the priority of payments or the replacement of any counterparties”, for

example if they wish to provide a complete picture of the tests/triggers governing the

securitisation. However, reporting entities do not have the obligation to report

tests/events/triggers that have consequences different to “changes in the priority of payments

or the replacement of any counterparties”. See also Q&A 1422.


