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Where none of the underlying exposures of the same type are secured by collateral, ND5

should be entered into this field. Where at least one underlying exposure of the same type is

secured by collateral, the current loan-to-value should be calculated by dividing the Current

Principal Balance (i.e. the value entered into IVAL11) by the sum of the value of the

collateral.

For example, imagine a pool consisting of 2 loans of the same type (Loan A and Loan B),

each with a current principal balance of € 100,000. Loan A is secured by a collateral item with

an appraised value of € 100,000. Loan B is unsecured. In that case the current loan-to-value

should be calculated as follows:

(Loan A € 100,000 + Loan B € 100,000) / (Collateral Loan A € 100,000 + Collateral Loan B €

0)

= current principal balance € 200,000 / combined value of collateral in pool € 100,000

= LTV: 200%


