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Question
How should agricultural contracts that have a high variability of open interest during the year
be treated (i.e. minimum open interest is below 20,000 lots but maximum above it)?
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Article 17 of RTS 21a states that new and less liquid agricultural commodity derivatives for

which the total combined open interest in spot and other months’ contracts does not exceed

20,000 lots for a consecutive three-month period are assigned a spot month and other

months’ position limit of 10,000 lots. Therefore, any agricultural commodity derivatives with a

high variability would have to exceed the threshold of 20,000 lots of open interest on a daily

basis based on end-of-day figures for three consecutive months before an individualised

position limit has to be set for that agricultural commodity derivatives.


