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Question
As there is no obligation to report to a securitisation repository, to whom is the reporting done
for private transactions? How is it done? Who will have access to the report?
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[ESMA 33-128-563 Securitisation Q&A, Q&A 5.1.4]

Articles 7(3) and (4) of the Securitisation Regulation mandate ESMA to develop draft
regulatory technical standards to specify the information that the originator, sponsor and
SSPE shall provide in order to comply with their obligations under points (a) and (e) of Article
7(1), which apply to both public and private securitisation. However, the Regulation does not
specify how (i.e. the operational manner in which) reporting should be performed for private
securitisations, and ESMA has not been mandated to specify this aspect.

Absent any instructions or guidance provided by national competent authorities, reporting
entities are free to make use of any arrangements that meet the conditions of the Regulation.



