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Topic
DLT financial instruments

Subject Matter
DLT Collective investment undertakings

Question
Should ETFs or other collective investment undertakings represented by shares be
considered as units in collective investment undertakings, rather than shares (transferable
securities), thus falling into the bucket specified in Article 3(1), point (c), DLTPR, and hence
assessed against the criteria in Article 25(4), point (a), of MiFID II?


