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Question

According to paragraph 55 of the guidelines, UCITS should not invest in financial indices for
which the full calculation methodology to, inter alia, enable investors to replicate the financial
index, is not disclosed by the index provider. Such information should be easily accessible,
free of charge. What is meant by disclosed, easily accessible and free of charge in the




context of the guidelines?

ESMA Answer

24-03-2014

Original language

[ESMA 34-43-392 UCITS Q&A, section 3, Q&A 7j]

The information to be disclosed and provided must be publicly available to investors and
prospective investors, and published in such a way that direct access to this information is
possible. Such information may be so accessed, for example, as a direct publication or via a
source which directly links to a public website or other public forum which is not password
protected, encrypted or in any way hinders or impedes immediate and direct access.



