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Question

In accordance with the Annex (Table 3, ‘trading mode’ column) of RTS 27: The definition of
trading mode as set out in Article 2 of RTS 27 does not provide for any continuous trading
mode. How should the information on the ‘trading mode’ be inserted by an execution venue,
which conducts continuous trading?
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If an execution venue uses the trading system of a ‘continuous order book’ or a ‘continuous
quote driven system’ to conduct continuous trading, it has to provide information on the
trading system (as requested in the column of Table 3 entitled ‘trading system’ and based on
the typology and descriptions set out in Annex | of RTS 2). In order to fulfil this reporting
obligation, it is sufficient to indicate in the respective RTS 27 reports that ‘continuous trading’
was conducted on the execution venue. In this case, execution venues should insert a ‘N/A’
(i.e. ‘not applicable’) reference in the ‘trading mode’ column of Table 3 of the Annex of RTS
27.



