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[ESMA 31-62-1258 Prospectuses Q&A nr. 14.10]

To determine which annexes should apply, ESMA has drawn up a table setting out which
combinations of annexes should apply to various types of prospectuses. If market
participants still have questions[1] about which annexes apply, then ESMA recommends that
they contact the home Competent Authority that will be responsible for the approval of their
prospectus.

The table is based on Commission Delegated Regulation 2019/980 and is split into four
parts. The first part concerns ‘standard’ and secondary issuance prospectus registration
documents, the second part concerns ‘standard’ and secondary issuance prospectus
securities notes, the third part concerns EU growth prospectus registration documents and
the fourth concerns EU growth prospectus securities notes.

While the table sets out the combinations of annexes which should apply, issuers always
have the option to include more disclosure than what is specified[2]. However, for the sake of
clarity, the issuer should not include less disclosure.

The table is published separately on ESMA’s webpage in an annex to this Q&A. Here is the
link to the annex to A14.10.

[1] For example, it may be necessary to determine whether the securities described in a prospectus
gualify as derivative securities or if they should be treated as asset-backed securities under Commission
Delegated Regulation 2019/980 before it is possible to determine which annexes apply to a prospectus.

[2] The issuer has the option to provide more information in accordance with the provisions of Delegated
Regulation 2019/980.


https://www.esma.europa.eu/sites/default/files/annex_to_toc_qa_on_the_prospectus_regulation.pdf

