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The KIIS drawn up in accordance with Article 23(2) of the ECSPR, in at least one of the
official languages of the Member State whose competent authorities granted the
authorisation in accordance with Article 12 of the ECSPR, qualifies as “original KII1S"[1].

According to Article 23(9) of the ECSPR, the project owner is responsible for the information
provided in the KIIS. ESMA is of the view that this responsibility shall be limited to the
conformity with the facts, clarity, completeness and non-misleading character of the
information provided in the original KIIS.

Therefore, the responsibility of the project owner may only be incurred based on the
information provided in the original KIIS. In principle, only the CSP is responsible for potential
translation errors contained in translations provided pursuant to paragraphs (3), (4) and (13)
of Article 23 of the ECSPR.

However, the project owner shall also be responsible for translation errors (together with the
CSP) whenever the project owner has prepared the translation made available on the
platform by the CSP.

[1] The term “original key investment information sheet” is referred to in the last sentence of Article 23(4)
of the ESCPR



