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(Published as Crowdfunding Q&A 3.12)

The offering to investors on a publicly available information system on the Internet by a

project owner directly of one or several of its own projects (i.e. excluding projects of third

parties), does not qualify as crowdfunding services within the meaning of point (a) Article 2(1)

of the ECSPR (the element of "matching of business funding interests of investors and

project owners” is missing) and, as such, does not require an authorisation under the

ECSPR.

However, depending on its exact features, such offerings may be subject to additional

restrictions and/or conditions under other applicable European and national laws.


