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List of Central Counterparties authorised to offer services and activities in the Union

The Central Counterparties (CCPs) listed below have been authorised to offer services and activities in the Union in
accordance with Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC
derivatives, central counterparties and trade repositories (EMIR).

The tables below are published by ESMA in accordance with Article 88(1) of EMIR.

Table 1: List of CCPs that have been authorised to offer services and activities in the Union

No

! The name change from European Central Counterparty N.V. (EuroCCP) to Cboe Clear Europe N.V. occurred on 14 November 2022.

P Established in the Competent authority (if N
Name of the CCP llsiifesiten Cots Union orin a C°”F“W &l established in the D O.f |n|'t|al
of CCP (LEI) . establishment . authorisation
Third Country Union)
Nasdaq OMX Clearing AB 549308%26‘%‘R1AA In the Union Sweden Finansinspektionen 18 March 2014
724500937F740MH . De Nederlandsche .
1
Cboe Clear Europe N.V CX307 In the Union Netherlands Bank (DNB) 1 April 2014
2594000K576D5CQ . Komisja Nadzoru .
KDPW_CCP X1987 In the Union Poland Finansowego (KNF) 8 April 2014
529900LN3S50JPU Bundesanstalt fir
Eurex Clearing AG 47S06 In the Union Germany Finanzdienstleistungs 10 April 2014
aufsicht (Bafin)
Cassa di Compensazione e | 8156006407E264D2
Garanzia S.p.A. (CCG — C725 In the Union Italy Banca d’ltalia 20 May 2014
Euronext Clearing)
R1104YJOO79SMW Autorité de Controle
LCH SA VCHB58 In the Union France Prudentiel et de 22 May 2014
Résolution (ACPR)
. 529900M6JY6PUZ9 Bundesanstalt fiir
European Cpmmodlty NTA71 In the Union Germany Finanzdienstleistungs 11 June 2014
Clearing . !
aufsicht (Bafin)
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F226TOHBYD6EXJIB United
LCH Ltd? 17KS62 {a-the-Union Ki Bank-of England 12dune-2044
529900MHIW6Z80
8 Keler CCP TOAH28 In the Union Hungary SE:g::yBg\zhg; 4 July 2014
CME Clearing-Europe Ltd3 BTR459 {r-the-Union Ki Bank-of England 4-August2014
Abwgasng:ztgﬁe fiir 529900QF6QY66Q Austrian Financial
9 A . ULSI15 In the Union Austria Market Authority 14 August 2014
Bdrsengeschafte GmbH (FMA)
(CCP.A)
213800L8AQD59D3 i United
LME Clear Ltd* JRWS1 trthe-Union Ki Bank-ofEngland 3-September 2044
5299009QA8BBE?2 Comision Nacional del 16 September
10 BME Clearing 0OO0OB349 In the Union Spain Mercado de Valores 2014
(CNMV)
5299001PSXO7X2 Comisséo do Mercado
11| OMIClear-C.C., SA. XAW10 In the Union Portugal | 9© Va"zrcel\‘jl\'\/",\‘/l’;’"'a”“ 31 October 2014
ICE Clear Netherlands 7245003TLNC4R9X . De Nederlandsche
11 BV S5 FDX32 In the Union Netherlands Bank (DNB) 12 December 2014
Athens Exchange Clearing | 213800IW53U9JMJ . Hellenic Capital
i3 House (Athex Clear) 4QR40 [ 03 L e Market Commission 22 JEmUEy 2019
{CE ClearEurope-Limited | S5R6JAJCQRIPQRY Uni United B g Y 19-September
{CE-ClearEurope) EEP713 Kingdom 2016
Hrvatska agencija za
SKDD-CCP Smart Clear 747800E0OA8S9C . : ) oo
14 d.d (SKDD-CCP) M7RR46 In the Union Croatia nadzor financijskih 29 October 2021

usluga (HANFA)

2 LCH Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United Kingdom
pursuant to Article 50(3) of the Treaty on European Union).
3 CME’s authorisation was partially renounced and withdrawn under Article 20 of EMIR on 23 June 2017 (some instruments were de-authorised as the CCP was winding
down). The authorization was totally renounced and withdrawn on 12 October 2017. Please, see table 2 below and the Public Register for the clearing obligation under

EMIR.

4 LME Clear Ltd ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United

Kingdom pursuant to Article 50(3) of the Treaty on European Union).

5> Previously named Holland Clearing House B.V.
6 |CE Clear Europe Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the
United Kingdom pursuant to Article 50(3) of the Treaty on European Union).

2



https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
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Table 1 bis: List of CCPs that have been granted an extension of authorisation

e Established in the Competent authority (if .
Name of the CCP llsiiiesiten Coes Union or in a Loty s established in the | Date of extension
of CCP (LEI) . establishment . of authorisation
Third Country Union)
9-Januar 2015
BSI7ZIOVECKBHVY United
CME Clearing-Europe-Ltd’ BTB459 ta-the-Union Bank-of-England 18-September
Kingdom 2015
30-October2015
Nasdaq OMX Clearing AB 549308(2:2378é'R1AA In the Union Sweden Finansinspektionen 25 February 20158
F226TOH6YDEXJB United 27 March-2015
9 i ; Bank-ofEngland 21 Juhv 2016
LCHLtd 17KS62 ta-the-Union K
D0 plevombor20u s
529900LN3S50JPU Bundesanstalt fiir 3 July 2015
Eurex Clearing AG 47S06 In the Union Germany Finanzdienstleistungs
aufsicht (Bafin) 18 Dec. 2017
21 July 2015
5299009QA8BBE2 Comision Nacional del 18 May 2017
BME Clearing 0OO0OB349 In the Union Spain Mercado de Valores 7 March 2019
(CNMV) 4 October 2021
13 June 2023 |
2594000K576D5CQ . Komisja Nadzoru 9 August 2016
el (el X1987 [ 03 L FOEmE Finansowego (KNF) | 31 October 2019
Autorité de Contrdl 30 May 2017
R1104YJOO79SMW utorite de Lontrole
LCH SA VCHB58 In the Union France Prudentiel et de 29 November 2077
Résolution (ACPR) 17 August 2022
4 April 2024
5299001PSXO7X2 Comissao do Mercado
OMIClear - C.C., SA. XAWA10 In the Union Portugal | 9¢ Valores Mobiliarios 5 April 2018
(CMVM)
ICE Clear Netherlands 7245003TLNC4R9X : De Nederlandsche 13 July 2018
B\ 10 FDX32 In the Union Netherlands Bank (DNB)
V. 6 August 2025
ICE Cloar E yi1 EEP743 {r-the-Union Ki Bank-ofEngland et 000 0

7 CME’s authorisation was partially renounced and withdrawn under Article 20 of EMIR on 23 June 2017 (some instruments were de-authorised as the CCP was winding
down). The authorization was totally renounced and withdrawn on 12 October 2017. Please, see table 2 below and the Public Register for the clearing obligation under
EMIR.

8 Nasdaq OMX Clearing AB’s extension of the initial authorisation was renounced and withdrawn under Article 20 of EMIR on 3 March 2016

9 LCH Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United Kingdom
pursuant to Article 50(3) of the Treaty on European Union).

10 previously named Holland Clearing House B.V.

1 |CE Clear Europe Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the
United Kingdom pursuant to Article 50(3) of the Treaty on European Union).
3



https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
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Athens Exchange Clearing 213800IWS3U9JMJ . Hellenic Capital
T House (Athex Clear) 4QR40 IS Slcgce Market Commission 27 February 2020
21 July 2021
724500937F740MH . De Nederlandsche 16 October 2023
12 Cboe Clear Europe N.V. CX307 In the Union Netherlands Bank (DNB) 21 Docermber 2023
15 November 2024
(OGP Vet 529900QF6QY66Q Austrian Financial
13 R ULSI15 In the Union Austria Market Authority 19 October 2021
Borsengeschafte GmbH (FMA)
(CCP.A)
c dic , 10 July 2024
assa di Lompensazioneé € | 8156006407E264D2
14 | Garanzia S.p.A. (CCG — C725 In the Union Italy Banca d'ltalia 28 August 2024

Euronext Clearing)

12 August 2025
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Table 2: Classes of financial instruments covered by the CCP’s authorisation'?
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) ) L CCG European q
Please refer to Table 3 below for more information on the definition of Nasdag OMX Cboe Clear KDPW_CC Eurex . CME Clearing
. = . (Euronext LCH SA Commodity LCHLtd"® Keler CCP s
the classes Clearing AB Europe N.V. P Clearing AG Clearing) Clearing Europe Ltd
oTC's 1 April 2014 8 April 2014 10 April 2014 20 May 2014 22 May-2014'¢ 42-dune-2014 4 July 2014
Securities Equity 8 April 2014
inanci v i i 8 12 June 2014
(financial RM 1 April 2014 9 August 10 April 2014 20 May 2014 22 May 2014 4 July 2014
instruments 2016
referred to in 8 April 2014
point.s 1,2 and 3 of oTC 9 August 10 April 2014 20 May 2014 22 May 2014 42-dune-2014 4 July 2014
Section C of Annex 2016
| of MiFID) Debt :
8 April 2014
RM 21Dec 2023 [ gaugust | 10April2014 | 20 May2014 | 22May 2014 4 July 2014
2016
21 July 2021
oTe 18 March y 12 June 2014
) 2014 16 Oct 2023
MiFID Equity 18 March 20 May 2014
financial RM 2014 21 July 2021 8 April 2014 10 April 2014 28 August 22 May 2014"° 12-June-2014 4 July 2014
instruments 2024
18 March )
N 12-dune-2014
Derivatives Debt cue 2014 0 Al 207
financial
in(strumems RM 182'(‘)"1?‘;°h 8 April 2014 | 10 April 2014 2 ;‘5’295”5‘ 4 July 2014
referred to in -
points 4 to 10 of 18 March 8 April 2014 . 4 August
Section C of Annex oTC 2014 9 August 10 April 2014 42-dune-2044 201420
| of MiFID) Interest Rate 2016
18 March . )
RM 2014 8 April 2014 10 April 2014 21 July 2016 4 July 2014 20152"
oTC 3 July 2015 22’3;?"
Inflation Rate
RM
Credit oTC 22 May 2014

12 Authorisation is granted on the basis of activities or services which share a common risk profile. Therefore, an extension of authorisation would be needed where the CCP intends to undertake additional activities or
services which expose the CCP to new or increased risks, e.g. where the CCP intends to provide clearing services in respect of a class of financial instruments with a different risk profile or that has material differences from
the CCP’s existing product set, even where the additional activity service falls within one of the categories above for which the CCP has already received authorisation.

13 LCH Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United Kingdom pursuant to Article 50(3) of the Treaty on European
Union).

14 CME’s authorisation was partially renounced and withdrawn under Article 20 of EMIR on 23 June 2017 (some instruments were de-authorised as the CCP was winding down). The authorization was totally renounced and
withdrawn on 12 October 2017. Please, see the Public Register for the clearing obligation under EMIR.

15 Over The Counter (OTC): the execution of the security or derivative does not take place on a regulated market as within the meaning of Article 4(1)(14) of Directive 2004/39/EC or on a third country market considered as
equivalent to a regulated market in accordance with Article 19(6) of Directive 2004/39/EC (Article 2(7) of EMIR).

18 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 26 August 2025.
17 Regulated Market (RM): the execution of the security or derivative takes place on a regulated market as within the meaning of Article 4(1)(14) of Directive 2004/39/EC or on a third country market considered as equivalent
to a regulated market in accordance with Article 19(6) of Directive 2004/39/EC (Article 2(7) of EMIR)

18 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 26 August 2025.

19 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 26 August 2025.
20 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.
21 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.


https://www.esma.europa.eu/sites/default/files/library/public_register_for_the_clearing_obligation_under_emir.pdf
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Please refer to Table 3 below for more information on the definition of Nasdaqg OMX Cboe Clear KDPW_CC Eurex (Eg'gr?ext LCH SA (Eour:r)sggi?y 13 Keler CCP CME Clearing
4 : ECH-Ltd 14
the classes Clearing AB Europe N.V. P Clearing AG Clearing) Clearing Europe Ltd
30 May 2017
29 Nov. 2017
29 Nov. 2017
17 Aug. 2022
RM
oTC 201522 18 Dec. 2017 42Jdune 2044
Currencies
RM 20152 8 April 2014 10 April 2014 22 May 2014* 4 July 2014 2012425
oTC 18 March 11 June 2 2014 4-August
2014 2014 201426
Commodities 20 May 201427
18 March ) 29 11 June
42-Jdune- 2014 2014
RM 2014 10 April 2014 12%;:2/%/ 22 May 2014 2014 4 July 2014 30
18 March 11 June
12-dune-2014
Emission/Clim ore 2014 2014
atic RM 18 March 31 October 10 April 11 June 30-October
2014 2019 20143 2014 2015%
11 June
12-dune-2014
Freight e 2014 2014%
9 RV Z-Aprt 11 June ) 2
204434 35 2014
oTC 4 April 2024
Crypto-assets
RM
18 March p n
. OTC 8 April 2014 10 April 2014 20 May 2014 22 May 2014 12-June 2014
Equity 2014
Other Repo Debt
RM 20 May 2014 22 May 2014
Securities Equity 10-April
Other Lending Debt oTC 15 Nov 2024 2014%
Collateralised € 37
Other Deposits N.A. oTC 20-May 2014

22 Authorisation was renounced and withdrawn under Article 20 of EMIR on 3 March 2016.
23 Authorisation was renounced and withdrawn under Article 20 of EMIR on 3 March 2016.

24 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 26 August 2025.
25 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 30 June 2017.

26 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.

27 Authorisation was renounced and withdrawn under Article 20 of EMIR on 10 July 2024 for energy derivatives.

28 Extension of authorisation of the CCP regarding clearing services for agricultural commodity derivatives.

2% Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 26 August 2025.

30 Authorization was renounced and withdrawn under Article 20 of EMIR for these instruments on 12 October 2017.

31Within this class, the authorisation of some products is limited until 31 July 2014.

32 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.

33 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.

34The class was covered by the initial authorisation of the CCP. However, this class was only introduced to the CCP product set as of 7 April 2014 following the merger with NOS Clearing.
35 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 21 January 2019.

36 Authorization was renounced and withdrawn under Article 20 of EMIR for these instruments on 15 November 2021.

37 Authorisation was renounced and withdrawn under Article 20 of EMIR on 10 July 2024.
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) ) L CCG European q
Please refer to Table 3 below for more information on the definition of Nasdaqg OMX Cboe Clear KDPW_CC Eurex . CME Clearing
. = . (Euronext LCH SA Commodity LCHLtd"® Keler CCP s
the classes Clearing AB Europe N.V. P Clearing AG Clearing) Clearing Europe Ltd
Derivatives that Commodities,
are not MiFID Emission/ 11 June
Other financial Climatic, 2014 4 July 2014
instruments Freight
Assets that are C%’::g;?::]?s’
Other not MiFID Climatic, 18 March 18 Dec. 2017 Mdune | o5 Nov 2017 | 4July2014 | 9Jan 2015%
financial h 2014 2014
. Freight/
instruments h
Currencies

38 Authorisation was renounced and withdrawn under Article 20 of EMIR for these instruments on 23 June 2017.
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Table 2 (continued): Classes of financial instruments covered by the CCP’s authorisation®®

. ] . ICE Clear
Please refer to Table 3 below for more information on the definition of the CCPA I:MEGAtea; BME Clearing OMIClear Netherlands Athex Clear I-GEGle?ZF SKDD-CCP
classes Lid Europe’
B.v.4
29 October
Securities oTC* 21 July 2015 2021
(financial Equity
instruments RM* 142/-2)11194ust 21 July 2015 22 ;gqgary 29 ;)(;:Sber
pOir:?;e;rezd;gdm:s of oTC 16 September 29 October
Section C of Annex Debt 2014 2021
| of MiFID) RM 14 August 16 September 22 January 29 October
2014 2014 2015 2021
12
oTC December
Equity 2014
RM 16 September 13 July 22 January 19-September
2014 2018 2015 2016
oTC
Debt RM 16 September 19-September
2014 2016
f.'V"F”? | oTC 21 July 2015 & ’;gggs‘
_ inancia it Interest Rate
instruments Derivatives 6 August 19-September
(financial RM 2025 2016
instruments
referred to in oTC
points 4 to 10 of Inflation Rate
Section C of Annex RM
| of MiFID)
19-September
oTC
2016
Credit
RM
19-September
oTC 2046
Currencies
RM 22 January
2015
oTC 3 Septomber | 1gmay 2017 | 31 ctover 3+-July-2018
Commodities
RM 3-September 16 September 31 October 22 January 19-September
2014 2014 2014 2015 2016

39 Authorisation is granted on the basis of activities or services which share a common risk profile. Therefore, an extension of authorisation would be needed where the CCP intends to undertake additional activities or
services which expose the CCP to new or increased risks, e.g. where the CCP intends to provide clearing services in respect of a class of financial instruments with a different risk profile or that has material differences from
the CCP’s existing product set, even where the additional activity service falls within one of the categories above for which the CCP has already received authorisation.
40 LME Clear Ltd ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United Kingdom pursuant to Article 50(3) of the Treaty on
European Union).
41 previously named Holland Clearing House B.V.
42 |CE Clear Europe Limited ceased being an authorized European Central Counterparty on Brexit day (i.e. the date on which the Treaties ceased to apply to and in the United Kingdom pursuant to Article 50(3) of the Treaty
on European Union).
43 Over The Counter (OTC): the execution of the security or derivative does not take place on a regulated market as within the meaning of Article 4(1)(14) of Directive 2004/39/EC or on a third country market considered as
equivalent to a regulated market in accordance with Article 19(6) of Directive 2004/39/EC (Article 2(7) of EMIR)
4 Regulated Market (RM): the execution of the security or derivative takes place on a regulated market as within the meaning of Article 4(1)(14) of Directive 2004/39/EC or on a third country market considered as equivalent
to a regulated market in accordance with Article 19(6) of Directive 2004/39/EC (Article 2(7) of EMIR).
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. ] . ICE Clear
Please refer to Table 3 below for more information on the definition of the CCPA I:MEGAtea; BME Clearing OMIClear Netherlands Athex Clear I-GEGle?ZF SKDD-CCP
classes Ltd BvV.A41 Europe’
27 February
2020
Emission/Clim ore
atic 419-September
RM 2016
oTC
Freight oS
RM 2016
oTC 13 June 2023
Crypto-assets
RM
‘ oTC 16 Sgpt1e4mber
Other Repo Equity Y
Debt RM 16 September
2014
Securities Equity 22 January
Other Lending Debt ore 2015
Collateralised €
Other Deposits N.A. oTC
Derivatives that Commodities,
are not MiFID Emission/ 5 April 31-July-2018
Other financial Climatic, ke 24l 2018
instruments Freight
Assets that are C%Tﬂ?;%?::]?s‘ 18 May 2017
not MiFID Lo 19 October 19-September
Other financial Cllmatlc, 2021 7 March 2019 2016
instruments Freight, 4 October
Currencies 2021
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Table 3: Definition of the classes of financial instruments covered by the CCP’s authorisation

MiFID financial instruments

Other

Definitions
oTC Equity securities (including indices of equity securities) the execution of which does not take place on a regulated market as within the meaning
Equit of Article 4(1)(14) of MiFID
quity Equity securities (including indices of equity securities) the execution of which takes place on a regulated market as within the meaning of Article
RM y 9 y 9 9
Securities 4(1)(14) of MiFID
Debt oTC Debt securities the execution of which does not take place on a regulated market as within the meaning of Article 4(1)(14) of MiFID
RM Debt securities the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of MiFID
oTC Derivative contracts relating to equity securities (including indices of equity securities) which are OTC derivative contracts as within the meaning
Equit of Article 2(7) of Regulation 648/2012
quity RM Derivative contracts relating to equity securities (including indices of equity securities) the execution of which takes place on a regulated market
as within the meaning of Article 4(1)(14) of MiFID
oTC Derivative contracts relating to debt instruments which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
Debt RM Derivative contracts relating to debt instruments the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14)
of MiFID
Interest oTC Derivative contracts relating to interest rates which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
Rate Derivative contracts relating to interest rates the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of
RM | MiFID
oTC Derivative contracts relating to inflation rates or other economic variables which are OTC derivative contracts as within the meaning of Article 2(7)
Inflation of Regulation 648/2012
Rate RM Derivative contracts relating to inflation rates or other economic variables the execution of which takes place on a regulated market as within the
meaning of Article 4(1)(14) of MiFID
oTC Derivative contracts relating to the transfer of credit risk which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation
. 648/2012
Credit RM Derivative contracts relating to the transfer of credit risk the execution of which takes place on a regulated market as within the meaning of Article
Derivatives 4(1)(14) of MIFID
) oTC Derivative contracts relating to currencies which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
Currencies ’RM Derivative contracts relating to currencies the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of
MiFID
Commoditi oTC Derivative contracts relating to commodities which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
es RM Derivative contracts relating to commodities the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of
MiFID
oTC Derivative contracts relating to climatic variables or emission allowances which are OTC derivative contracts as within the meaning of Article 2(7)
Emission/ of Regulation 648/2012
Climatic RM Derivative contracts relating to climatic variables or emission allowances the execution of which takes place on a regulated market as within the
meaning of Article 4(1)(14) of MiFID
oTC Derivative contracts relating to freight rates which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
Freight RM Derivative contracts relating to freight rates the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of
MiFID
oTC Derivative contracts relating to crypto-assets as within the meaning of Article 3(1)(5) of Regulation 2023/1114 on Markets in Crypto-Assets (MiCA)
Crypto- which are OTC derivative contracts as within the meaning of Article 2(7) of Regulation 648/2012
Assets RM Derivative contracts relating to crypto-assets as within the meaning of Article 3(1)(5) of Regulation 2023/1114 on Markets in Crypto-Assets (MiCA)
the execution of which takes place on a regulated market as within the meaning of Article 4(1)(14) of MiFID
Services in respect of the clearing of instruments which are not a financial instrument under Section C of Annex | of MiFID
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